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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CORPORATION
S. HIGHLAND AVENUE ¢ .-
SUITE 250 JOUYY' 7Y,
LOMBARD, IL 60148

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE OFIICE NOMEER 195

ADJUSTABLE INTEREST RATE MORTGAGE
THIS MCRTGAGE (“Security Instrument”)isgivenon MARCH 2, 1990
The mortgagoris

JACOB M. SCHMID!l, AN UNMARRIED INDIVIDUAL AND CHRISTINA M.
STANULA, AN UNMZARRIED INDIVIDUAL

(**Borrower"). This Security Instrument is given to

GREAT WESTERN MORTGAGE (TCHRPORATION, A DELAWARE CORPORATION . Whichis organized and existing
under the laws of DELAWARE . and whose address is
9451 CORBIN AVENUE, NORTHRIPGY, CA 91328 (“‘Lender™).
Borrower owes Lender the principal sum of O*22, HUNDRED TEN THOUSAND THREE HUNDRED AND 00/100---

Dollars (U.S. $110,3C0.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeiit { Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRI% 1, 2030 . This Security Instrument
secures to Lender: {a) the repayment of the debt G:virericed by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, witb/ icrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/er's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag e, grant and convey to Lender the following described property

located in COOK County, Hllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERE17 AND MADE A PART HEREOF KNOW
AS SCHEDULE "A", 5 y

.. peri~dl mECORDING $17.00
.. THP997, tTran 0935 03,04/90 10:54:00

Lo est e —PO—0DPPYT7PL
oo oo COUNTY RECORDER

which has the address of :

1470 JEFFERSON UNIT #407, DES PLAINES
[Street) [City}
1llinois 60016 ("“Property Address™)

{Z:p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurnisdiction to constitute a uniform security instrument covering real property. A

Y

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lendecr or its agent may make reasonable entries upon and inspections of the Property. Lender
shjll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

i 9. CHndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asSIprET AN YHAI be paid to Lénder: ™"~

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o: scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiiorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
to the sums sccured oy this Sccurity Instrument, whether or not then due.

Unless Lende’ ard Borrower otherwise agree in writing, any application of proceeds to princioal shall not extend or
postpone the due date 0f chv monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N2t Moleased; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not:Opeiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 13 ¢ommence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify am«(1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’: st.ceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxe-cise of any right or remedy.

11. Successors and Assigns Bound; JJc!at and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag=eesients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) i ci-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errasof this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and tc) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard = the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secusit:-Ilnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intees’ nr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitt=_ i1 and (b) any Luzas already collected from Borrower which exceeded
permitted limits will be refunded to Bor-ower. Lenc.er may choose 17 ke this refund by reducing the principal owed
under the Note or by making a dire.1 payment to Bc :;rower. If a refund cer.uces principal, the reduction will be treated as a
partial prepuyment without any p epayment charge 'nder the Note.. :

13. Legislation Affectivg Lender’s Rights, If enactment or expiraticn of applicabie laws has the effect of
rendering any provision of the Miotc or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate paym 0t in full of all sums secured by this Security Instiuinent and may invoke any remedies
permitted by paragraph 19. If | ender exercises this option, Lender shall take the stens siacified in the second paragraph of
paragraph 17.

14, Notices. Any no.ce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢class mau unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to. Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to )Jorrower. Any notice
provided for ix this Security Instrument shall be deemed to have been given to Borrower or Lendessvbin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law's~d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par:i of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cacrcise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred: (b) cures any default of any other covenants or agreemeats; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action #s Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
accurred. However, this right o reinstate shall not apply in the casc of acccleration under paragraphs 13 or 17.
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SCHEDULE #A%

Parcel 1

Unit 407 in the Jefferson Square Condominium, as delineated on a survey of the
following described real estate:

Lot 12, except that part taken for street and all of Lots 13 and 14 in Block 2 in
the Heart of Des Plaines, a subdivision of part of Section 17, Township 41 North,
Range 12, East of the Third Principal Meridian, according to the plat thereof
;ecorded in Book 5 of Plats, Page 37, in Cook County, IT1inois

1s0
Lots 56, 57, and 58, except that part taken for street, in the Subdivision of
original Lots 11 to 30, inclusive, in original Town of Rand, being a
subdivision of parts of Sections 16, 17, 20 and 21 in Township 41 North, Range
12, East oF the Third Principal Meridian, in Cook County, Illinois. Which survey
is attacned as Exhibit "A" to the Declaration of Condominium Ownership made by
First Natioral, Bank of Des Plaines, as Trustee under Trust Agreement dated
February 17, 1589 and known as Trust Number 20132013 recorded in the Office of the
Recorder of Deeds in Cook County, I11inois on November 17, 1989 as Document Number
89549394, together'with a percentage of the common elements appurtenant to said
unit as set forth in caid Declaration, as amended from time to time, which
percentage shall automatically change in accordance with amendments to said
Declaration as same are filed of record, pursuant to said Declaration and
together with additional common elements as such amendments to said Declaration
are filed of record in the percentages set forth in such amendments to said
Declaration, which percentages «nall automatically be deemed to be conveyed
effective on the recording of suci “amended Declaration as though conveyed
thereby.

Parcel II:

The exclusive right of use of 1imited common ¢)enents known as garage space G615
and Storage space S31.

commonly known as: 1470 Jefferson Street, Unit 407, U= Plaines, IL 60016

Permanent Tax Index MNos.: 09-17-410-001, 09-17-410-0Cz, 09-17-410-003,
09-17-410-005, 09-17-410-006

Mortgagor also hereby grants to the mortgagee, its successors ana 2s5590ns, as
rights and easements appurtenant to the above described real estate, tie
rights and easements for the benefit of said property set forth in the
Declaration of Conominium, aforesaid.

This Mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length
herein,

T6L6E006




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(ARM-G)

Loan No.  0-866390-0
THIS ADJUSTABLE RATE RIDER is muade this 2ND DAY OF MARCH, 1950 and is
tincorparated into and shall be decmied o amend z2ad supplement the Morctgage, Deed of Trust or Security Deed (the “Security

Instrument ) of the same date given by the undersigned (the "Borrower'') to secure Borrower's Promissory Note {(the “"Noie™) o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{(the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

1470 JEFFERSON UNIT #407, DES PLAINES, IL 60016

(Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

To the exat that any scheduled monthly instllment due is insufficlent o pay all intetest required for the period for which
payment is beilig made, the amount of such unpatd interest ("Deferred fnterest™) shall be added to and become a part of the
unpaid principal as f the due date of any such monthly installment, and shall bear interest thereatter as provided in the Noie.

INTEREST RATE AN CAONTHLY INSTALLMENT CHANGES
The Note provides for chziiges in the interest rate and monthly installment as follows:

Initial interest Rate £.5508% Maturity Date 04/01/30

Initial Monthly [nstallment $812.81 Commencing on g5 /01 /90

Insaliment Due Date 1ST First Instaliment Adjustment Date 05/01/91
Rate Difterential 2.450 Mipdmum Rate® 7.000% Maximum Baie” 14.450%

*subject to adjustinent upon sale or tansfer, as provided In Paragraph 2.

! Definitions
As used 10 the Note: (a) “Standard ™ means the nopbly weighted average cost of savings, borrowings and advances
by the Federal Home Loan Bank of San Franaiscd ¢ 5ank™) o Eleventh Distries inembers of the Bank based on
statistics tibulated and puhlished by the Bank duringine term of the Note, or g suceessor Standard designated by
the Federal Home Loan Bank Board, or if no successor is Josignated, the Holder may sclect an alternate comparable
Saandacd to permit interest rate adjustments: (b) “Current ind2z" shall mean cach published update of the Sandard;
{c) “Rate Differential” shali mean the number of percentage poaws specified above.

2. Adjustable {nterest Rate Terms
The interest rate shall be adjusted cffective as of the Instaliment DucdDate of the THIRD (3RD monthly
instatiment of the Note and monthly thereafter as tollows: ) Holder wwillancerease or decrease the interest rate of
the Note each month by adding the Rate Differential to the most reeentls published Current tndex, which sum
shutll be the adjusted interest rate, (b) The fiest tate change will be effective cotaracncing with the Installment Due
Date ol the PHIRD 3RD) monthly installment, and subscequent rate Cuages will be effective an the
Instaliment Due Date of cach monthly instaliment thereatter (It s understood tha the Corrent Index s caleulated
tor cach calendar month, hat publication of the Index nay be delaycd. The Standara watise deemed to have been
published once cach successive calendar month tor purposes of rate adjustments.); () Hztder may elect 1o deter
all or any part of the rute change that will tesult in an crease of that rate. No prior notfication of interest rate
adjustiments shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HEREOF
ARE INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covegants contained in this Adyustable Rate Ruder.

_/__/1: é{éjj‘_ - (Scal) : (Seal)

JAC M. SCHMIDT 5 Borrower ' _ Borrower
L(zé-é/: 7/4 L{Zéé ,,4_/44/\\&“11 ‘ . (seal)
CHRISTINA ‘{. SE',I&NULA Borrower Borrower

(Space Below This Line For Acknowledgement)

7a (%38)

»

.
. ieg

~
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CONDOMINIUM RIDER

LoanNo. 0-866390~0
THIS CONDOMINIUM RIDER is made this 2ND DAY OF MARCH, 1990
and s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender")
e “Lender”

of the same date and covaring the Property described in the Security instrument and located at:

1470 JEFFERSON UNIT #407
DES PLAINES, IL 60016
{Property Addiess]

The Property includes a unit in, together with an undivided interest in the common elements ¢f, a condominium project known as:
JEFFERSCN SQUARE CONDOMIUMS

{Name of Condominium Projact]
{the “Condorarnium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Associatior: ) nzids title to property for the benefit or use of its members or shareholders, the Property also includes Borrcwer's
interest in the Cwriers Association and the uses, proceeds and benefils of Borrower's interest.

CONDORIINUM COVENANTS. In addition to the covenants and agreemants made in the Security Instrumant. Borrower
and Lender turther cuvenant and agree as follows:

A. Condoininiam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docurnents:-3 ke “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condomnium Project; (i) by-1uws; (i) code of regulations; and (iv) other equivalent documents. Borrowaer shall promptly pay, wher
due, all dues and assessments imposed pursuant to the Constituant Documents.

8. Hazard insurance. So.ung as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanxeat” policy on the Cordeininium Project which is satisfactory to Lender and which provides insurance covarage in
the amounts, for tha pariads, and aganat the hazards Lender requires, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provisionin 1'niform Covenant 2 for the monthly payment to Lender of one--twelfth of the yearly
premium installments for hazard insurance ol tha Property; and

(iiy Borrower's obligation under Unilolm/,c/enant 5o maintain hazard insurance coveragae onthe Property is deemed
satishied 1o the extent that the required coverage is »:zvided by the Owners Association policy.

Borrower shali give Lender prompt notice of &ny l2zce in required hazard insurance coverage.

In the event of a distribution of hazard insurance orocueds in lieu of restoration or repair following a loss to the Property,
whethar to the unitor to common elements, any proceeds payuuie to Borrower are hereby assigned and shall be paid to Lender for
application 10 the sums secured by the Securily Instrument, Wit zny excess paid 1o Borrower.

C. Public Liabiiity Insurance. Borrower shall take suc'i actions as may be reasonable to insure that the Owners
Associaticn maintains a public liability nsurance policy acceptabtle’tn f3rm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for c.an.ages, direct ar conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the P zperty, whether of the unit or of the common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be 'pand to Lender. Such proceeds shall be applied by
Lender to the sums securad by the Security Instrument as provided in Uniform Corvenant 9.

€. Lender's Prior Consent. Borrower shall not, except after notice to _e wler and with Lender's grior wnitten conserit,

enther partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, exceptor ~.oandonment or termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a takin g by condemnaticn or eminent domain.
(i) any amendment to any provision of the Constituent Documents if the provisior it for the express benefit of Lender,
(i) termination of protessional management and assumption of seif-management of .3 Owners Association; or
{iv) any acticn which would have the effect ot rendering the public hability insurance cov grag 3 maintained by the Owners
Association unacceptable to Lender.

F. Remedies. it Borrower does not pay condominium dues and assessments when due, then '.erder may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by t1e 3ecurity Instrumant.
Untess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the aal. o disbursement at \g'
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this Condominiurr: Rider.

lid . id

SCHMIDT ISTINA M.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
2282 (RZ 904
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