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THIS INSTRUMENT WAS PREPARED BY: GINNY GILMARTIN
One North Dearborn Street

Chicago, Illinois 6OGOZCmCORP°SAv’~GS.

MORTGAGE Corporate Office

HOMEOWNERS KEY Ons South Dearborn Street
Chicago. Hlinois 80803
Telephione (1 312 977 5000)

LOAN NUMBER: 010032938
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THIS MORTGAGE ("Security Instrument”) is given on February 26
(§’ 1990 . The mertgagor 1s (TIMOTHY J SCHWAAR and ANN E SCHWAAR, his wife
Pt

R
)
("Borrower”) This S4curdv Instrument 1s given to Citiconp Savings of Hlinois, A Federat Savings and Loan Association, which
15 orgamzed and axis.ting (nd a the laws of The United States, and whose address is One South Dearborn Street, Chicago, Hiinois
60603 ("Lender”) Borrowrr o'ves Lender the principal sum ofONE HUNDRED THREE THOUSAND FIVE HIINDRED
AND 00/100 - Dollars(U.S.$103,500.00 ). This debt is evidenced
Ly Borrower's note dated the c=2..1e date as this Secunty Instrument ("Note "), which provides for monthty paymeants, with the
full debt, if not paid earher, due and payable on March 1, 2005

This Sacurity Instrument secures 1o Lender: (a) the repayment of the debt ovidenced by the Note, with interest, and all renewals.
extensions and moditications; (b) the paymaent ot all nther sums, with ifterest. advanced under paragraph 7 to protect the securnty
of this Secunty mstrument; and (c) the performance St Blorrowers’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby margsae, grant and convey to Lender the following described property located
mn OOOK  County, lilinois:
LOT 43 AND THE SOUTH 1/2 OF LOT 44 IN BICZK 6 NORTH PARK ADDITION TO CHICAGO, A
SUBDIVISION OF PARTS OF THE NORTHEAST ., AND THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE T4{7RD PRINCIPAL MERIDIAN, IN OOOK
, ILLINOIS. )
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which has the address of 5348 N SAWYER CHICAGO

{Sueet) {Cuy}
lHlinois 60625 ("Property Address”).

{21p Coda}
TOGETHER WITH all the improvements now or hereattar erected on the property, and all easements, rights,

appurtenances, rents, royaities, mineral, oil and gas nghts and protits, water rights and stock and all hxtures now or hereafter
a part of the property Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines wuwtorm covenants for national used and non-uniform covenants with limited varia-
tions by junsdiction to constitute a uriform security instrument coverng real property.
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Loan Number: 010032938

AnGQ UL Hows

UNIFORM 2O\
i srower shull promy ty pay when due the prin-

1. Puyment of |
cipal of and interest on the debt c\uh-uu'd by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to i written waiver by Lender, Borrower shull pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds®) oqual to one-twelfth
of: () yearly taxes and assessments which may allain priority over this Security Instrument; (b) yearly leasehold panyments or
#ruund rents on the Property, if any; (¢) yearly hazud insuranes premiums; and (d) yearly mortgage insurance premiums, il any.
Thess items e callind "escrow itemx.” Lendor may estimate the Funds due on the basis of current data and rensonable estimustes
future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or stute
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender ma y
not chaupe for hulding and applying the Funds, analyzing the account or verifying the escrow items, unlens Lender puys Borrower
interest un the Fuds and applicable liw permits Lender W make such i charge. Borrower and Lender may agree in writing thist
interest shall be paid on the Funds, Unless an agreement is made or applicable kaw roquires interest to be paid, Lender shall ne:
be required W pay Borrower any interest or eamings on the Funds and the purpose for which each debit to the funds wias made.
accountng of the Funds showing credits und debits to the Funds und the purpose for which each debit w the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the :mount of the Funds held by Lender, topether with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required o pay the escruw items when due, the excess shall be, at Borrower's
option, cither promptly repuid o Bortower or eredited t Borrower on monthly payments of Funds. If the amount of the Funds
held by Lenderie not sufficient o pay the escrow items when due, Borrower shall pay W Lender uny amount necessary o make
up the defidicnay in one or more payments us required by Lender.

Upon paymeencin full of ull sums secuned by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If (indor parigrnph 19 the Pruperty is sold or acquired by Lender, Lender shall apply, no luter than immediately
prioy to the sale of the Fioperty or its acquisition by Lender, any Funds held by Lender at the time of spplication as a credit aguinst
upplication us o credic agninst the sums secured by this Security Instrument.

3. Application of Pa; uety. Unless npplicable law provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applicd: firig, 27 B te chinges due under the Note; second, 0 prepayment charges due under the Note; third, to
amounts payable under paras ecph 2; fourth, to interest due; and last, o principal due.

4. Charges; Liens. Borrower shilivay all tuxes, ussessments, charges, fines and impositions attributsble to the Property
which may attain priovity over this Securilsastrument, and kensehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pdayrosh 2, or if not paid in that manner, Borrower shall pay the 1: on time direetly to
the person owed payment. Borrower shall promplly furnish w Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Bocrower shall promptly furnish w Lender receipts evidencing the payments.

Bormower shal) promptly dischange any licia vaich has priority over this Security instrument unless Borrower: (a) agrees
in waiting W the pnyment of the obligation secured Dy fhe/lien in a manner acceptable W Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in/izgal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Propert;;or (¢) secures from the holder of the lien an agreement satisfac-
twry W Lender subordinating the lien o this Security Instruinent. If Lender determines that any part of the Property is subject
o a lien which inay attain priority over this Security Instrumen?, Lender may give Borrower a notice wontifying the lien. Bor-
rower shall satisty the lien or tuke one or move of the actwieset forth above within 10 duys of the giving of notice.

5. Huzard fnsuranece. Burrower shall keep the improvemeni siorz existing or hereafler erocted on the Property insured
against loss by five, hazands included within the term “extended coverage!” s7id any other hazards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the piri ds thut Lender requires. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s e sroval which shall not be unreusvnably withheld.

All insurine policies and renewnls shall be acceptable to Lender and shall irciug» a standaud mortgige clause. Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower sholl prampty give to Lender all receipts of patid
prenuums and renewal notices. In the event of loss, Borrower shall give prompt notice’ 14 the insusanee carsier and Lender. 1ender
may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shudl be p@=Sed o restoration or repair of the
Property damagead, if the restoration or repair is economically feasible und Lender's security is ot lessened. If the restoration
or repair is not economcally feasible or Lender’s security would be lexsened, the insurance procheds shal! be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid W Borrower. If Porrewer abandons the Pro-
perty, or does notanswer within 30 days i notice from Laesder that the insuriince carrier has offerod © serdea clisim, then Lander
auty collect the insurance proceeds. Leader may use the proceeds w mpuirbr rostore the Property or 2o iy sums secured hy
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless L ender and Borrower otherwise mgree in writing, any application of proceeds o principal shall nol. extend or postpone
the due date of the monthly payments refered to in pargruphs 1 and 2 or change the amount of the payments. I andor parsgraph
19 the Property is acquired by Lender, Borrower's right W any insurance policies and proveeds resulting frum damage W the Pro-
perty prior W the acquisition shall puss to Lender w the extent of the sums secured by this Security Instiument immediately prior
to the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds. Borrower shall not destroy, dumage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shudl com-
ply with the provisions of the lease, und if Borrower ncquires fee e to the Property, the leasehold and fee titde shall not merge (8

unless Lender agrees to the merger in writing,

=

—

7. Protection of | ender’s Rights in the Property; Mortguge Insurance. I Borrower lails o perform the covenants and 2=
agreements contiined in this Security Instrument, or there is o legd proceeding that may significantly affect Lender's rights in *:

the Property (such as o proceading in bunkrupley, probate, for condemnation or to enforee laws or regulations), then Lender may
do it pay for whatever is necessiry W protect the vadue of the Property and Lender's righis in the Property. Lender's actions -DJ
vy include paying any sums socused by i ien which has priority over this Security Instiument, appearing in court, paying rensonubhe
ultorneys’ fees and enteringg on the Property w make repuirs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowes and Lender agree w other terms of payment, these amounts shalf bear interest from the date of
disbursement at the Note rate und shall be payable, with interest upon notice frum Lender to Borrower requesting payment.
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If Lender required mortgage insurance as i condition of making the loan secured by this Socurily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
wnsurance terminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid w Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediatoly before the taking. Any balance shall be

paid to Borrower.
If the property is abandoned by Bovrower, or if, after notice by Lender to Borrower that the condemnor offers to

make un awaadd or settde a clam for damages, Borrower fuils to respond to Lender within 30 duys after the date the notice is
given, Lender is authorized  collect and apply the proceeds, at its oplion, either t restorstion or repair of the Property or
to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds o principal shall not extend or
postpone theidue date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of such payments.

10. Borruwser Nobt Released; Forbearance By lender Not & Waiver. Extension of the time for puyment or
maodification i arnartization of the sumy secured by this Security Instrument granted by Lender to any successor in
interest of Borrosewr shiall not operate w release the lability of the original Borrower or Borrower's successors in interest.
fasnder shall not b required W commence proceedings against any successor in interest or refuse W extend time for
payment or otherwise miodify amortization of the sums secured by this Security Instrument by resson of any demand mude
by the orpsinial Burrower or o ower's successors in interest. Any forebearance by lender in exercising any right or remedy
shall not be a waiver of or@rdclude the exercise of uny right or remedy.

t1. Swuicensors and Ase.gns Bound; Joint and Severual Liability; Co-Signers. ‘'he covenants and agreements of
thix Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject to the provisions
of puragraph 17. Borrower's covenanwand agreerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notedta) is eo-signing this Security Instrument only ts mortgoge, grant and convey
the sums secured by this Security Instriment; and {(¢) agrees that Lender and any other Borrower may agree w extend,
modify. furbear or make any accommaodations vith vegard to the terms of this Security Instrument or the Note without

that Borrower’s consent,
12, Loan Charges. (' the loan secured by v Security tnstrament is subject to a luw which sets maximum loan

charges, and the law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, Chen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; avd (biany sums aiveady collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender majy choose to make this refund by reducing the principal owed

under the Note or by muking o direct payment to Borrower. 1f o/refiind reduces principal, the reduction will be troated as a
partial prepaymenst without any prepayment charge under tiie Note.

13. legislation Affecting Lender's Rights. If enactment Grocxpiration of applicable laws hus the effect of
vendering any provision of the Note or this Securily Instrument unentorsesble according o its terms, Lender, at its option,
may require immediate payment in tull of all sums secured by this Securitinstrument and may invoke any remedies
permitted paragraph 19, if Lender exercises this option, Lender shall tuke Lhe sweps specified in the second paragraph of
puragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrunien. shuall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metheld. ‘Fae notice shull be directed o the
Property Address or any other address Borrower designates by notice to Lender. Asly notice w Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bortower, Any notice
provided for in this Security Instrament shall be deemed o have been given o Borrower or lends- when iven as provided
in this paragraph.

15. Governing lLaw; Severability. This Sccurity Instrument shall be governed by federst o v nnd the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security InsZeiaient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borower. [f all or any part of the Property or any
inwrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, lender may, at its option, required immediate payment in full of »l} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federad baw as of the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
entorcement of this Security Instrumentdiscontinued at any time prior to the earlier of (1) 5 days (or such other period as
applicable law ray specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of o judgement enforeing this Security Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had not acceleration
occurred; (b)Y cures any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing thix
Security Instrument, including, but. not limited W, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, fender's rights in the Property and Borrower's
obligintion to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall net apply in the case of acceleration under the paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borruwer and Landor furthor covenant and agree as follows:

19. Acceoleration; Remedios. tondor shall give notico to Borrowor prior 1o acceloration following Borrower's broach
ol any covenant or sgrooment in this Socunty instrumon! (but not prior 10 acceoieration undor paragraphs 13 and 17 unloss
applicablo law prownides otherwise.) Tho notico shall spocily: (a) the dofault; (b) the action roquirod to cure the delaull,
(c) & dalo, nol foss than 30 days 1o 1ho date tho nolico 18 given to Borrower, by wihch 1he dotaull must bo cured; and
{(d) thal laiuro to curo tho defaull on or batore tho dsto spociiod in the nolico may rosull in sccoloraion of tho sums
socured by this Securily Instrument, foreclosure by judicial procoeding and salo of tho Property. The notice shall turthor
nform Borrower of the right (0 rainstate after accoloration and thoe aght (0 1 in the foroch e procoeding the non-
oxistonco ol a detaull or any other deolenso of Borrowor 10 scceloration and foroclosura. (f the dofauit ¢s not cured on
or botore the date speocifind in the nolice. Londer at ils oplon may require immeodiate paymon! in full of aif sums secured
by thia Socurily instrumont withoul (urthar damand and may jorocloso this Socurily instrument by judicial procooding.
Londur ahasll bho titlod te collect sl e ncurred i pursuing tho romodios provnidod in this paragraph 19, including,
but not eTwted 10, roasonsblio StiomMmoys' foos and costs of WO GWAONCo.

20. Lendor i PPossosmon. Upon accolorabion undor paragraph 19 or abandonmont ol the Proporly and al any mme prior
to the exprration ot any porod ot redomption follawing judicial sale, Londer (11 porsan, by agont or by judicially appomntod recemwer)
shall be enbllied 10 onter upon, lake possossion ol and manags the Property and to collect the rents ol the Properly mcluding
those past duo. Any rents collocted by Lendor or the rocewor shall be apphed hirsl to payment ol the costs of managemeant of
the Proporty and coiloection of rents, including, but not hmited o, recowver’'s fees, premiums on rocover's bonds and reasonablo
altarnays’ teos, and thon 10 the sums socured by this Security lnstrument.

21. Reloasc. Ugpon payment ol all sums socurod by this Security tnstrumant, Lendor shall roloaso thus Secunly Instrumaont
withoul chargo 10 Borrowor  Borrowor shall pay dny rocordaon cosis

22. Warvor of Homostoad. Borrowor wiives all nght of homeastuad exampton in tho Proparny.

23. Ruders to this Seocurity instrument. H ono or moto nders aro oxecuted by Borrowur and recordod togethor with thus
Sacunty lnsinanent, the covenants and agreemests ol aach such ndor shall be incorporated nto and shall samend and supplemant
tho covaenarntis = agreameants of tho Socunty Instrument as f the ridar{s} woro a part of ihis Secunty Instrument. {Check ap-

phcable bux(es))

D Adyustabiv Raty Ricar l l Condominium Ruder
D Qraduatcd Paymenyiuder D Planned Uil Developmont Rider

D Other(s) |specity)

BY SIGNING BELOW, Borrowor accupls anu 24098 1o tho lerms and covenants contamed it this Security Instrument and in any

ndor(u)%oculod Z; BE["’”‘" and rocordod W;h " @? 27 g gmﬂ <

TIMOTHY J Borovar '\ ANN E SCHWAAR “Borrower

/)
STATE OF ILLINOIS, M County s

i THE UNDERSIGNED . a Notary Public i and for sard county and siale, o
noreby cersty that TIMOTHY J SCHWAAR and ANN E SCHWAAR, his wife

, porsanally known 10 mo 10 be the same Porson(s) whaso name{s) . ____are

subscrnibed 10 thu fureygoimnmg instramont, appoarpd botors mu this day n person, and acknowleggod maL__..-..J‘.th

signod and dehvorud the said instrument as ireo and volun!sry act, jor the uses and purposuc theroin set lorth.

K -
Given undur my hand and officiat seat, m:s___G] (l\r day ot } e/é- . lﬁ,.?_Q
SR SEALT 1 1(
gﬁﬁi}ﬁ 5&@;@ : ; 2i LA A
! e ‘ﬁ! finms . Notiry Pubic

Iy PERe
STmTL A vieg 8485160

L (S [dow Thes gur Feganan) Fix Londor sid Rocadery
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