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Pederal National Mertgage Assesiation MORTGAGE

THIg INDENTURE, made this  2nd day of March

JEFFRIE SHELLEY, JR. and ELLA L. SHELLEY, His Wife

» Mortgagor, and

Midwest Funding Corporation
1020 31st Street Suite 401, Downers Grove, Illinois 603!)_..2

a corporation organized and existing under'the laws of
Mortgagee.

WITNESSETH . That whereas the Mortgagor is just!y indebted to the Mortgageo, as is evidenced by a certain

promissory note exesuted and delivered by the Mortgagor, in favor of the Mortgagee, und bouring even date
One hundred cne thousand two hundred fifty and NO/100 - - -

herewith, in the priliwcipn) sum of

Dellars ($ 101,250.C0)) payable with intoreat at the rate of Nine and one half
per centum ( 9.500 %) per annum on the unpaid balance until paid,
and made payable to the ordsr uf the Mortgagee at its office in Downers Grove, Illinoig 60515 ,
or at such other place as the hol'‘zr may designate in writing, and deljvered or mgiled t Mortgagor; the
' E:I.ght hungr“ %ﬂgy-o glt"é gy/ﬂ!ﬂ

principal and intercst being payab’sin monthly installments of

State of Illinois ,

Dollars ($ 851..3% beginning on the first day of May 0l /19 9Gnd
continuing on the first day of each moith Lhereafter until the note ia fully paid, except that the finnl pnymeni:
of principal and interest, if not sooner paitt, ahall be due and payabic on the firat day of April e

-

2020
Now, THEREFORE, the said Mortgegor, o7 Zne hetter sccuring of the payment of said principal sum of &
money and interest and the performance of the ccvenants and agreements herein contained, does by these pres- ¢y
ents MORTQAOE and WARRANT unto the Mortgagee, i’s auccesaors or assigns, the following deacribed rcal estate -1
situate, lying, and being in the county of CoO and the W
State of Illinoia, to wit: ; =L
LOT 21 AND THE SOUTH 10 FEET OF [OT 22 I 4"NCK 1 IN ALBERTA PARK ADDITION

BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF T NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRY 'RINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERECF RECORDED NOVEMBER 17, 1923 AS GOCUMENT NUMBER 8188802, IN COOK
COUNTY, ILLINDIS.
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THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATT/ CHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AN) AGREEMENTS

CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 19-36-119-056
Also known as 8159 SOUTH WHIPPLE STREET, CHICAGD, ILLINOIS 60652

ToarETHER with all and singular the tenements, hereditaments and appurtenances therounto belonging, and
the rents, issues, and profita thereof; and all fixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following deacribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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The Mortgagor further agrees that should this Mortgage and the Note secured
hereby not be eligible for guarantee under Chapter 37, Title 38 U 8 C (38 CFR
36.4303) within sixty (60) days from the date hereof, written or verbal
statemants of any officer of the Veterans Administration or authorized agent of
the Administrator of Veterans Affairs dated within said sixty (60) days time
pericd, declining to guarantee said Note and this Mortgage being deemed
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note,
may, at its option, declare all sume secured hereby immediately due and payable.

To HAvVE AND 10 HoLD the above-described premiises, with the appurtenances and fixturss, unto the said
Mortgagee, its successors and assigns, forever, for the purposea and uses herein set forth, free from all righta
and banefits under and by virtue of the Homestsad Exemption Laws of the State of Illinois, which sald rights

and benefits the ai1 Mortgagor does hersby expressly release and walve,

AND SAID MO?,s3AGOR covenants and agrees:

To keep sald pro~.izae in good repair, and not to do, or permit to be done, upon said premisecs, anything that
may impair the value sne.#nf, or of the security intended to be efTected by virtue of this instrumont ; not to suffer
any lien of mechanics men »r material men to attach to sald premises; to pay to the Mortgagee, as herelnafter
provided, until said note is Zul’;’ paid, (1) a sum sufficient to pay all taxes and asseasments on sald promisecs, or
any tax or assessment that miy ba levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is cicuate. upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keep all buildings that may at ary time be on said premises, during the continuance of sald indebtednesa,
insured for the benefit of the Morigz.ges in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagoee,

In case of the refusal or neglect of vii, Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asza7ements on said premises, or to keep said premiscs in good repalir,
the Mortgagee may pay such taxes, assessmenie; 67id inaurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascn ably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 40 imuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtodness, shall bo payable thirty (30) days after
demand and shall be paid out of proceeds of the sale 0. tie mortgaged promiscs, If not othorwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shali e.czute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altera’io'i, modernization, improvement, maintenance,
or repalr of said premises, for taxes or assessments againat th:-aame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with \nd as fully as if the advance evidenced
thereby were included in the note firat described above. Said suppleinental noto or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabla in approximately cqual manthly pay-
ments for such period as may be agreed upon by the creditor and debtor. - }7iling to agree on tho maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (380) diyra after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the noto firat deacribed above,

It is expressly provided, however (all other provisions of this mortgage to the ecintrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharg(, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thercuf o= the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or te validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall orer nt.a to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pieiaises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one instaliment, or one hundred dcliars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leas &ll sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground renta, premiums, taxes and
assessments will becomne delinquent, auch sums to be held by Mortgagee in trust to pay said ground
rents, pramiumas, taxes and assesaments.
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LOAN # 2130006628
CASE # LH 599 B85

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

“This loan is immediately due and payable upon lranster of the property securing such loan to any transterese,
unless the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37, title
38, United States Code.”

"A tee equal to one-haif of 1 percent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transter to the loan holder or its authorized agent, as trustee for the Adminisirator of
Veterans Affairs. |f the assumer fails to pay this fee at the lime of transfer, the tee shall constitute an additional
debt to thal alread; zecured by this insirument, shall bear inlerest at the rate herein provided, and, al the option of
the payee of the inczbtedness hareby secured or any transferee thereol, shall be immediately due and payable.
This fee is automat:ceily waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b)."

“Upon application for zpreaval to allow assumption of this loan, & processing fee may be charged by the loan
holder or ils authorized agar’ far determining Lhe creditworihiness of the assumer and subsequently revising the
holder's ownership records w!ian an approved transler is completed. The amount of this charge shall not
exceed the maximum astablishi2 by the Vaterans’ Administration for a loan to which seclion 181 7A of chapter
37. title 38, United States Code apriiss.”

if this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments creating and securing the loan, including the obligation of the vetaran to
indemnify the Veterans Administration to the extent of any claim payment arising from the guaranly or insurance
ot the indebtedness created by this instrument.”
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State of i\'\-‘ ss

County ol Lo~ '

1, the undersigned. a notary public in and tor the said County, in the State atoresaid, DO HEREBY CERTIFY that

JERFRIE-SHELLEY y—JRv—aR—ELLA L SHELLEY - —His-Wi-fe personally

known to me to be the same person g whose name .g—. subscribed lo the foregoing instrument, appeared

before me this day in person, and acknowladged that q he ap signed, sealed and delivered the said

instrument as —.THEIR— free and voluntary acl, for the uses and purposes therein set forth.

Given under my hand and official seal, this .&.‘V_Daay ot _M__ tggg‘

D Notery Publlc, Stata of iliincis
This instrument was prepared by Midwest Funding Corporation 1020 31s{ S SetrBukte BOYsOR: ¥,

Hlinois 60515.

Grove,

Rev. 03/88
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider is made this oNp  dayof MARCH 1990 ,and
is incoz oo ated into and shall be Jeemed to amend and suppioment the Mortgage, Deed of Trust, Deed to

Secure Delst (the "Instrument ) of the same date given by the undersigned (the "Mortgagor")
JEFFRIE SPFLLEY, JR. & ELLA I, SHELLEY HIS WIFE
and covering the poperty descnbed in the [nstrument and located at:
8159 SOUTH WH1PILE STREET
CHICAGO, ILLINCIS 60652
(Property Address)

“the title ‘Secretary of Veterans Affairs shall be substituted for that of'Administrator of Veterans Alfairs and
the designaton 'Department of Veterane Sifairs’ shall be substituted for that of 'Veterans Administration’
each time either appears in the Deed of Trust/murtgage pursuant to the provisions of Section 2, Pub. L. No.

100-527, the Department of Veterans Affairs Aet.”
N WITNESS WHERECF, the Mortgagor has execut2d :his Rider.

{Seal) (Seal)
Mortgagor

Mongagar ELLA L. SHELLEY

JEFFRIE SHELLEY, JR.
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