i sotis WINOFFICIAL COPY rom » coomosns

CATHLEEN H. EBRADY
THE FIRST MATIOMAL BANK OF CHICAGO

1901 SOUTH MEYERS ROAD, SUITE 430 3()1(}()309
OAKBROCK "TERRACE, II. 60181

B'gx—lﬁ [Space Above This Line for Recording Data]
1"his instrument Erpﬁar-ed b§
‘ : : MORTGAGE

$16.00

THIS MORTGAGE ("Securily Instrument”} ss given on . .
The mortgagor is . .ROBERT F. . CAREY .ITI. AlD} KATHLEEN.M,. CAREY, .MARRIED. TO EACH. OTHER. ...

{*Borrower™).
This Security lustrument s given o ... ..., .. THE FIRST NATIONAL BANK OF CHICAGQ . |
which is organized and existing under the laws of THE UNITED STATES OF AMERJCA
and whose add:ss.is ONE FIRST, NATIONAL PLAZA, CHICAGO, TLLINCIS,
{*Lender™). Borrolver pwes Lender the principal sum of

. THREE HUNDRID SHTRTY. FIVE. THOUSAND. ThO -BUMDRED .FIFTY. & .00/100
Dolars (LIS, S .. .335,250,.00.... ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“Noie™, which provides for monthly payments, with the full debi. if not paid earlier, due and pay-
able onMARCH. 1, 2020.. This Security Lastrument secures te l.ender: (a) the repayment of the debt evi-
denced by the Note, with interzst, and all renewals, extensions and modifications; (1;) the payment of all other sums,
with interest, advanced under paragravh 7 1o protect the security of this Security Instrument; and {¢) the pedormance
of Burrower's covenants and agreen:za’sunder this Szcurity listrument and the Note. For this purpose, Borrmower does
hereby mortgage, grant and convey' to Jaoader the following described property located in

County, Blinols:

IOT 6 IN BILLOCK 1 IN OSRO A. CRAIN'S S7IBDIVISIOM CF THE MORTH HALF OF THE
NORTH WEST 1/4 OF THE MORTH WEST 1/4 OF SECTION 18, TOWNNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (DOK OQOUNTY, ILLINOIS.
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which has the address of 1224 MAFLE
Minais . .60202

TOGETHER WITH all the improvements now or hereafier erected on the propurty, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

guing is referred to in this Security lnstrument as the “Property”.

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has tihe right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmmants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines unifaorm covenants for national use and non -uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-86) FORM 3G14 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrogwer shall pay the premiums required Lo maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

law.
Lender or its agent may make reasonable entries upon and inspections of the Property.

8. Inspection.
Lender shali give Borrawer notice at the time of or pricr to an inspection specifying reasonable cause for the inspec.

tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-

tion with any condemnation or ather taking of any pavt of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In Ju.- event of a tetal taking of the Property, the proceeds shali be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬁ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fracrion: {a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandaned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnar
es, Borrower fails to respond 1o Lender within 30 days after the

offers to mak« an award or settle a claim for dama%
date the notice is given, Lender is authurized to collect and apply the pmceeds, atits option, either to resioration or
repait of the Property or 1o the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any apgplicatiun of proceeds to principal shall not
extend or posipane the due date of the monthity payments referred to in paragraphs 1 and 2 or change the amount

of such pavments.
Borrcwr= Net Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-

10.
ment or modificattor of amortization of the suins secured by this Security Instrument granted by Lender to an
successor in interestof Borrower shall not operate 1o refease the liability of the original Borrower or Borrower's
successors in interest.-Lrader shall not be required to commence proceedings against any successor in interest or
refuse to extend time for azment or otherwise modify amortization of the sums secired by this Secursity Instru-
ment by reason of any derzard made by the original Borrower or Borrower's successors in interest. Any furbear-
ance by Lender in exercising 2av right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

11. Successors and Assifns Bound; Joint and Several Liability; Co-signers. ‘The covenants and
agreements of this Security lnstrumer( shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph L7 Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Irstrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and carvey that Borrawer's interest in the Property under the terms of this
Security Instrument; {b) is nol personally ¢ bligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree ta extead, modify, forbear or make any accommodations
with regard to the terms of this Security Instioinent or the Note without that Borrower’s consent

12. Loan Charges. Iftheloan secured by this Security Instrnment is subject to alaw which sets maximum
loan charges, and that law is finally interpreted so thatthe interest or othey loan charges collected or to be collected
in connection with the loan exceed the permitted livaits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitteddtnyit; and (b) any sums already collected from florrower
which exceeded permitted limits will be refunded (o Borzewer. Lender may choose to make this refund by reduc-
ing the principal vwed under the Note ar by making a dirdetpayment to Borrower. If a refund reduces principal,
the reduction will be treated as a partiai prepayment without any prepayment char%c under the Note.

13, Legislation Affecting Lender’s Rights. If enactniesitor expiration ol applicable laws has the effect
of rendering any provision of the Nate ov this Security Instrumen: vnenforceable according to its terms, Lender, at
its oplion, may require immediate payment in full of all sums secuied by this Security Instrument and may invoke
any remedies permitted by paragraph 19 If Lender exercises this option, l.ender shall take the steps specified in

the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security't-isirument shall be given by delivering
it or by mailing it by {irst class mail uniess applicable law requires use ol alvuther method. The notice shall be
directed o the Property Address or any other address Borrower designatesioy/notice to Lender. Any natice to
Lender shall be given by first class mail (o Lender's address stated herein or any otlier address Lender designates
by notice 10 Borrawer. Any notice providued forin this Security Instrument shall be depmed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily}inslrument shall be governi“d ty federal law and the
Jaw of the jurisdiction in which the Property is located. In the event that any pruvisionacclzuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other prosisioes of this Security
Instrument or the Nute which can be given effect withoul the conflicting provision. To this@rd the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and Ct this Security

Instrument.
17. Transfer of the Property or a Beneficial Interestin Borrower. [fall or any part of the Property or
any interest in it is sold or transferved {ord a henefrcial interest in Borrower is sold or transferred and Borrower is

not a natyral person} without Lender's prior written consent, Lender may, at its option, require immediate pay -
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender

if exercise is prohibited by federal law as of the date of this Security Instrument.
stion, Lender shall give Borrower notice of acceteration. The notice shall provide a

If I.ender exercises thiso
period of not less than 30 days I‘mm the date the notice is delivered or maifed within which Borrower musy pay all
sums secured by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke anv remedies permitted by this Security instrument wathout further notice or demand on Bor-

rower,

18. Borrower’s Right to Reinstate. [f Burrower meets certain conditions, Bozrower shall have the right
10 have enforcement of this Security Instrument discuntinued at any time prior to the earlier of: {#) 5 days {or such
ather period as applicable law mnay specify fos reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secunty insirument, or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Barrower: {a) Pays l.ender all sums whir.l!n then would by due under this Security Instrument

and the Nate had no acceleration oovurred, (b) cures any defauft of any other cavenants or agreements; (¢) pays all
expenses incurred in enforcin, 1his Security Instrument, including. but not limited Lo, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the Yen of this Security Instrument,
Lender’s rights in the Property and Borrower's ohligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reimstatement by Berrower, this Security Instrument and the obligations secured
hereby shall remain jully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs b3 or 17

6O606TOS.
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The Frel Nalones Bank of Cheago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE BIDER TO MORTGAGE is made this 257 gay of _ MARCH 1928 anais
incorporated into and shail be deemed 1o amend and supplement the mortgage of the same date {"Mortgage™ ) given by the |
undersigned (“Borrower ') 10 secure the Borrower's Adjustable Rate Note {"'Note”) to The Fust National Bank of Cicago |
{"Lender ') of the same date and covering the preperty descnbed in the Mortgage and located at: |

1224 MAPLE, EVANSTON, ILLINCIS §0202
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Note pravides lor an innal interest rate of _9.825 o5 und a hrst Change Date of | AFRRIL 1, .
1 . Section 4 ¢f the Note provides lor changes in the interest rate and the monthly payments, as lollows:

4.  INTEREST AATE AND MONTHLY PAYMENT CHAMGES

(A) Geneal
The intgrest rate Ynay will change based on movements of the Inaax (described in Sechion 4(C)) and rale change mita-
uons (descrnibed in Secron 4{E)).
(B) Change Datss
The interast rate | pay ray :hange on the first Change Date and every 8 menths {ollowing the first Change Date. Each day
on which my interest rate could rnai"ge is calied a “Change Date". Since interest is collected in arrears, the amount of my mon-
thly payment may change on the first day of the month foliowing each Change Date.

(C) Theindex.
Beginning with the first Change Daiel my interast rate will be based on an index Although the Index value on the hrst
Change Date cannot be predicted. ihe Index yaiug for the month of __JANUAKY , 1920 was £.170 9.
The “tndex" is the monthly average yielo:oxpressed as a percent per annum, for six month centificates of deposit (CDs)
traded in the secondary markel, as published inthe Federal Reserve’s statistical release H- 15 and the Feoeral Reserve Bulleun
and as availabie from the Lender and the Federal F es zrie Bank of Chicago. The new rate for each six month period will be
based on the most recen' index avaitable at the end of tkic wiionth preceding thae Change Date. i tha Index i1s no longer avallabie.

the Note Holder will choose a new index and will give me ncioe of this choice.

(D) Calculation of Changes.
Before each Change Date, the Note Holder will catcutate my-«wew interest rate by adding 2 6 percentage points to the index.
The Note Halder will then apply the imits in Sectian 4(E). The rexu/l vull be my new interest rate unlil the next Change Date.

With each interest rate change, the Note Haldar will determine the e amauni of the monthly payment necessary 10 repay
my loan in substantialiy equal paymants by the matunity date. | will be nohlec of each change in my interest rale and loan pay-

ment in accordance with Section 4(G).
(E) LUimits on Interest Rate Changes.

tgngbegfurst Change Date, the interest rate will nol increase or decrease from (hainstial rate set lorth in Section 2 by more
than 2 <YY" percentage points. On any Change Date after the tirst Change Dale, the i/iterest rate will not increase Cr decrease
from the rate in eltect by more than one (1} percentage point or by less than one-tenthi ¢t oue (0.10} percentage point.

DUDurmg the iile of the lpan. the interest rate will not incraase from the intial rate sat forth in Section 2 by mora than
5000 percentage points,

(F) Ettective Date of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount of my nev rionthly paymert on the
tiest monthly payment date after each Change Date until the amaunt 0! my monthly payment changes again. &

e
-
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o

(G) Notice of Changes.
Tha Note Holder will mail me a notice of any rate change at jeast 25 days bul no more than 120 days before there is a
chaage in my monihty payment. This notice will include all information required by law.

By sigrung this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to all the terms hereof.

[Seal)
Borrower
; WV"?‘H (.'a/\,(( iy [Seal}
KATHLEEN M, CARFEY ﬂ Borrower
[Seal)
Borrower
[Seal]
Borrower

0602015919
|Sign Original Only)

X11470 (§-7-86]
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