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State of Ilinois

"13115970519~703
Mortgage '
T.0.M.C.¥ 1638783
: 28th February 80
cratbg Indenture, made this o mrE 1, Marrel CUSBAND AD WIFE Ml

INDEPENDFENCE ONE MORTGAGE CORPORATION
a corporation organized and existing under the laws of TE STATE OF MICHIGAN , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty=four thousand four hundred fifty and NO/100--===---

Dollars (s 54'450000 )

. Mortgagor, and

payable with interest 4 thB 6ale of Nine and one half

centum ( 2.5 %) per annum on the un balance until pald, and made payable (o the order of the Mort al its offlee in
a 300 GRLLERTA GFFTCRNIRE " 7o) s il Pl e R TR, M 4803 o e

at such other place as the isvir may designate In writing, and delivered; the sakl principel and interest being payable in monthly installments of
Four hundred fifcy-raven and 85/100---==-~

Dollars (3 457,85 )
on the first day of April .19 90 and a like sum on the first day of each and every month therealter until the note

is fully paid, ex that the final ﬁagmr of principal and interest, If not sooner paid, shall be due and payable on the first day
of MH:E“ :
Ll '

Now, Therefore, the said Mortgagor, for the beiter seuring of the payment of the sald principal sum of money and interest and the performance
of the covenants and agreements herein contained, doct b7 these presenis Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and bes: (n the county of K
and the State of [llinols, to wit:

LOTS 19 AND 20 IN V¥BLOCK 2 IN BLOCHS SURDIVISION OF THE NORTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE &tr¥R¥F 1/4 OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 15, FAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, o/t

COMMONLY KNOWN AS3 '

5§79 FREELAND AVENUE

CALUMET CITY, TL 60409
TAX ID #30~08-319-001

-
.
-

g B

Together with all and singular the tenements, heveditaments and appurtenances ihereunto belonging, wid the rents, bwues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other Nxtures in, or that may be piaced in, any bulkling now or herenfter standing on said land, wid wso all the estato, right, ttle, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages Insurad under the ono- 1o four-family progiama ol the National Housing Act which raqulre
a One-Tims Mortgage Insurance Pramium payment {Including sectiona 203ib) and (il In wccordance with the regulations for thoss programs.

HUD-92118:M.1 {9-88 Edivion|

Page | of 4 24 CFR 203.17(0)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unto the said Mortgagee. its successors
und assigns, forever, for the purposes and uses herein set forth, free
from all sights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which sald rights and
benefits to said Mortgagor does hereby expressly release and wuive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not Lo do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or materiaf
men to attach to said premises: to pay to the Mortgugee, as
hereinafter provided, until said note is fully paid, (1) 8 sum suffi-
cient 1o pay all taxes ~au assessments on said premises, or any tax
or assessment that may e levied by authority of the State of |-
linois, or of the county,<owa. viilage, or city in which the said
land is situate, upon the Margagor on account of the awnership

there of; (2} a sum sulficieri (e keep all buildings that may at any

time be an said premises, during tiv continuance of said in
debtedness, insured for the benefil £a th¢ Morigagee in such forms
of insurance, and in such amosinis, & way. be required by the
Mortgagee.

In case of the refusal or neglect of the Morigsgor 1o make such
payments, or to satisly any prior lien or incumbrapz-ather than
that for taxes or assessments on said premises, ar (o keep said
premises in good repair, the Morigagee may pay Such «anes,
assessments, and insurance premiums, when due, and ! ake
such repairs 1o the property herein martgaged as in its discietion it
may deerns necessary for the proper preservation thereol, and any
maneys 5o paid or expended shall become so much additional in-
debledness., secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other pravisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, Or 1ax lien upon or against Ihe
premises described herein or any part thereof or Ihe improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate o prevent the collection of the tax, assessment, or lien so
contested and the sake or forfeiture of the said premises or any purt
thereof 10 satisly the same.

And the said Mortgagor further cavenants and agrees us follows:

That he will promptly pay the principal of and interes! on ihe
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the motthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the Nirst day
of each month until the said note is fubly paicl, the following sums:

{a} A sum equal w the ground rents, if any, next due, plus the
premivms that will next become due and payable on policies of lire
anl other hazurd insurnnee covering the mortgaged property, plus
taxes and assessaients next due on the mortgaged property (ll as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to eiapse before one month prior
to the date when such ground rents, premiums, tuxes and
assessments will become delinquent, such sums (o be held by Mort:
gagee in trust to pay said ground rents, premiums, taxes and

speciel nssessments; and

th AN payments mentioned i the preceding subwection of this
paragraph and ull payments o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be puid Dy the Morigagor cach month in o single payment to
\rw: uhpplicd by the Mortgagee to the following items i the order set
orth: :
i) ground rents, if any, faxes, special assessments, fire, and other
hazard insurance premiums;
{ih  inmerest on the note secured hereby;
(i) amonization of the principal of the said note; und
{iv) lute charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made god by the Morigagor prior (o the due
Jate of the next such payment, constitie an event of default
under this mortgage. The Morgagee may collect a “late charge”
not 40 exceed Tour cents 4€) Tor cach dollar (311 for each payment
more than fifteen (15) days in arrears, 10 cover the extry expense
involved in handling delinquent payments.

Il the 10ta} of the payments made by the Mortgagor under
subsection (o) of the preceding paragraph shall exceed the smount
of the payments nctually made by the Mortgagee for ground rents,
1axes, and assessmenis, or isurance premiums, as the cuse may he,
such excess, if the ioan is current, at the optien of the Morigagor,
shall be credited on subsegquent puyments to be made by the Most-
gagor, or refunded to the Murigagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, O insurance premiums, 4s the case may be,
when the sume shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary 10 make up the
Zeficiency, on or hefore the date when payment of such ground
(Y, ADXES, AsesIments, or wisueance premiums shall be due, 1f w
anytime.the Mortgagor shall tender to the Morigagee, in accor
dance wall: the provisions of the note secured herehy, full payment
of the enyre indebtedness represented thereby, the Mortgogee shall,
in computing «he cinount of such indebtedness, credit w the ue
count of the Mortzagor any bhalance remaining in the funds ac
cumulated under t'ic provisions of subsection (o) of the preceding
paragraph. If there sivad 22 a default under any of the provisions
ol this mortgage resulticy inda public sale of the premuses covered
heseby, or if the Mortgagee fuires the propenty otherwise after
default, the Mortgagee shaliupply-at the time of the commence
ment of such proceedings or ot (he tine the property is otherwise
acquired, the balance then remainivg f6.0he funds aceumulaed
under subsection fa/ of the preceding rarzgraph as o credit against
the amount of principal then remaining topaid urkler said note.

And as Additlonal Security for the payment of the indebledness
aforesaid the Morgagor does hereby assign 10 the Morgugee all
the rents, issues, and prilits now due or which may hereafter
become due for the use of the premises hereinabove described.

That Fle WHI Keep the improvements now existing or hercafter
erected on the mortgaged property. mstred as miry be required
from tme to ime by the Mottgagee agimst foss by Jire and other
hasards, casualties gnd contmgencies i souch amounts gnd for such
periody as may be reguired by the Mangagee and will pay prompl
Iy, when due, any prenmnss on sueh insurance provison far pay
ment of which has e been made herembelore. All insurince shall
e carricd m companies approved by the Mortgagee and the
polivies and renewals thereol shall be held by the Morigagee and
have attnched thereto loss payable clauses 1 fuvor of and in form
acceplable to the Mortgagee. In eveni of foss Mortgngor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA # 13115970519=703 :  1/0MCL it 1638793
FHA ASSUMPTION POLICY RIDER

A NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE T()
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

, and s

This Assumption Policy Rider is made this Btk day of S , 1Y 0
iorporated into and shall be deemed (o amend and \?»Hslcnwnt the Mon .-.ge."mli){ of Trust, or &-cd t Secure
1ebt (the “Instrument™) of the sume dute given by the undersigned (the *Martgagor™) 1o secure the Morigigor's

Note (the **Note™) of the sume dite (0., o ntiancy oM MORICAGE COREORATTON

(the *'Mortgagee') un%o&v%wm&&ﬁg;)%gmhl "ﬁn"ﬁﬂ"i'}UiM?ﬁc:N"mﬁP nﬁcﬂtud at:

§79 FREELAND AVEMUE, CALUMELD C3'1Y, TIL 60409

(Property Addiew)

AMENLED COVENANT, In addition to the covenims and agreetnents made in the Instrument, Mortgagee and
Mortgagor lurtiier covenant and agree as follows:
"The mortgagoe-s'll, if permitted by applicable law and with the prior approval af the
Federal Housing Cormissioner, or his or hor designee, declare all nums snacured by this
mortgage to be imsmedinrely due and payable L all or part of the property is sold or
otherwigse tranaferred fovner than by devise or demcent) to a purchaser or pgrantee who
does not occupy the properiy as his or her principal or secondary resldence, or to a
purchaser or grantce who does so occupy the property but whose cradit has not bheen
approved in accordance with'the requirements of the Commissioner."

'I N WITNESS WHEREOF, the Mortguior has executed this Assumption Paolicy Rider,

,ZA,.' s fo Hidi s, (Seah) )Lt G ‘f IR (2L (sen

SHANNON P, MATTIX Mortgagor MICHELLE L., MATTIX Mortgagor
(Seal) VR £ 1= ]
Mortgagor Mortgagor
{Sign Origingl Only)
DEPT AL\ RECORDING $14 .2

TREP2 sanw 0995 93/04/90 11.48.00
Wil ve »—90-100112
£O0K COUNT, PECORDER

@D 521 18811 FHA Assumplion Policy Rider —~ Mulustate 1188
VMP MORTGAGE FORMS » (31312008100 » (ROQIH21 7201

<TTo0T0g

Jlo. 08




