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MORTGAGE

THIS MORTGAGE ("Security Instrument’’) is given on MARCH 02 .
19 99 The morgagor is JOHUN J. BORKOVEC AND COLLEEN M., BORKOVEG, HIS WIFE

("‘Borrower'’). This Security Instrument is given to HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

which is organized and existi g urler the laws of THE UNITED STATES OF AMERICA » and whose address is

255 EAST LAKE STREET, P_LOOMINGDALE, ILLINOIS 60108 THOUSAND {(“*Lendes').
Borrower owes Lender the princiraisumof ONE HUNDRED SEVENTEE&LSQ,} HUNDRED AND 00/100=rec=e=n~

----------------------- Dollars (U528 117,600,080 ). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument {"*Note''), which provides For monthly payments, with the full debt, if not
paid carlicr, due and payable on APRIL W1, 2020 . This Security Instrument

secures 10 Lender: (a) the repayment of the deti cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witoanterest, advanced undes paragraph 7 to protect the seeurity of this
Security [nstrument; snd (¢) the performance of Boriowet's covenants and ugreements under this Security lastrinment and
the Note, For this purpose, Borrower does hercby mortgus,e, yrant and convey to Lender the following described property

located in COOK County, llinois:

THE EASTERLY % (MEASURED ON STREET AND REAR LUT 1,INES) OF LOT 1350°"} ,E‘I;.fl(.']? IN
THIRD DIVISION OF RIVERSIDE IN SECTION 25, TOWNSH.L? 39 NORTH, RANGE®12) '®AYT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIY.

PINA 15-25-303-006 , %l
=

which has the address of 447 LOUDON ROAD ., RIVERSIDE .
[Stree] [[J13]]
Minois 6054?&;\ Coder (**Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and wll fixtures now or herenfier
a part of the property. All replacenienis and additions shall also be covered by this Security Instrument. All of the loregoing
is referred to in this Sccurity Instrument as the **Property.’’

BORROWER COVENANTS that Borrower Is inwlully seised of the estine herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the title to the Property against all clatms and dennnds, subject 1o any
cncumbranges ol revord.

THIS SECURITY INSTRUMENT ¢combines uniform covenums for national use und non-unitorm covenants with limited
varintions by jurisdiction (0 constitute o uniform security instrument covering renl property.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@Q-Gﬂlll a0 VIME MORTOGAGE FGAMB ¢ (31703 100 ¢ (BOIH21 2o Amarnded 8/87
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1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall prnmnll-. pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable liw or 1o a written waiver by Lender, Borrower shall
paty to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢ 'Funds’)
equal to ane-twelfth of: (n) yearly taxes and assessmients which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hasard insurance premiums; and (d) yenrly morigage
insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federat
or state agency (in¢luding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow itenis.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument Lo pay the cost of an independent tax reporting,
service shall not be a charge for purposes of the preceding sentence. Borrower asch [ender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any inlerest or carnings on the Funds, Lender shall give to Horrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, al Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthiy payments of Funds.
IT the amount o7 thie Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amoup! aecessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeri 1n full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by woozier. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately orior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ¢redit against the sums secured by this Security Instrument.

3. Application of Prym-nts, Unless applicabie law provides otherwise, alt payments received by Tender under
paragraphs 1 and 2 shall be appliid: first, to late charges due under the Note; second, 1o prepayment charges due under
the Note; third, to amounts pavetie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions intribmable 1o the
Property which may attain priority over'this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time dircctly to the person owed payment. Borrower shall promptly Nuenish to Lender all natices of amounts 1o be
paid under this paragraph. If Borrower mans thase payments direetly, Borrower shall promptiy Turnish ta Lender receipts
cvidencing the payments.

Borrower shall pramptly discharge any lich vhich has priority over this Sccurity Instrument unless Horrower: (u)
agrees in writing to the payment of the obligation sroured by the lien in u manner -ILL(.‘Dldhll.‘ to Lender: (b)Y contests in
good faith the lien by, or defends against enforcement 3f the Jien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of Any part of the Praperty; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien (0 this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atiain pricrit> over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or *ake one or more of the actions set forth ubove within 10
days of the giving of notice.

S, Huzard Insurance., Borrower shall keep the improvemenss ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extendad voverage'' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis & ior th periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval which shall not be unrcasonably
withheid.

All insurance policies and renewals shall be acceptable 1o Lender and shalVo-clude o standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. IT Lender reguires, Borrower shizll promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give proinpt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is cconomically feasible und Lendes's seeunrity is not lessened. It the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any evzers paid to Borrower. If
Horrower abandons the Property, or does not answer within 30 duys o notice from Lender that/chs insurance carrier has
offered 10 settbe a claim, then Lender may collect the insurance proceeds. Lender miy use the proceras-1o repair or restore
the Property or to pay sums secured by Lhis Securily Instrument, whether or not then due. The 30-{ay neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principar shall not extencd
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, dumage or subsiantially
change the Property, allow the Property to deteriorate or commit wasie. H this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires Fee title to the Property, the lenschokd
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7.  Protection of Lender's Rights In the Property; Mortguge Insueunce. 11 Borrower fails to perform the covenants
and agreements contained in this Security Insirument, or there 3s o tegnd proceeding that may signiticantly aftect Leoder's
rights in the Property (such us a proceeding in bunkrupicy, probuate, for condemnation or 1o enforee lnws or regulations),
then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lencler's rights in the
Property. Lender’s actions may include paying any sums seeured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property (o muke repairs. Although Lender may
tuke action undler this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Horrower secured by
this Security Instrument. Unless Borrower and Lender agree to othey terms of payment, these tmounts shall bear interest
from the date of Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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