L4 4

UNOFFICIAL COPY

p(tf}eht./ ‘2) Q.f.' D 75 a e,

When Recorded, Maill to: Py
EVANSTON BANK ey

Home Equity Loan Department . .. iy . ]
603 Main Strest <U100393
Evanston, IL 60202
Evanston; Illinois LEFT 0] RECORDING 519 2
(H9IR? TRan OPHE 03,0470 13,0409
BVANSTON BANK R4 O -1 OO3P3
Lo Lty REC GWBER

This Mortgage, made this _27th _ day of Februakry , 1990 ;
ther

between ————
(hereirafter referred to as "the Mortgagor") and BEVANSTON BANK, an

Illinsis Banking Corporation (hereinafter referred to as '"the
Mortgages").

Whereza, Mortgagor is indebted to the Mortgagee in the
principal =y of Dollars
($11.000,00 " . Y, which indebtedness is evidenced by
Mortgageor's Notae dated February 27, 1920 = (hereinafter referred
to as the "Noc2"), which Ncote provides for payment of the
indebtedness as repat forth therein, with the balance of the
indebtedness, if 1o’ sooner paid, due and payable on _March 10,

199%: and

Whereas, the Notu.rrovides for ilnterest to be charged on the
balance remaining from (juwa to time outstanding at a rate egual t
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. one _ percent (___1,0% ) above the "Prime Rate" as publish
dally 4in w—Journal on each day in which

N outstanding balance is due undZ: the Note (hereinafter referred

: as the "“"Index"):; and s

Now, therefore, the Mortgiugor, to secure payment of thgs
indebtedness evidenced by the Notus - and the Liabilities (defined.
below), including any and all renewal)s and extensiocns of the Naote,
Mortgagor does by these presents CONVE!, WARRANT and MORTGAGE unto
Mortgagee, all of Mortgagor's estate, Cight, title and interest in
the real estate situated, lying and beirig \in the County of Cogk,
and State of Illincis legally described ~s follows:

Lot 2 in the Re=-subdivision of Lots 6 and 7 . ‘%rn~Block 6 in
Osborn and Skillman's Subdivision of the South Tveliva and One-
half (l2 1/2) Acres of Lot 9 in Assessor's Division of the
South Half (1/2) of the Southwest Quarter (1/4) of 3ection 19,
Township 41 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

Property Index No. (PIN) 1119-324-005% ¢ and

Which has the address of_724 Seward Street, Evanston, IL 60202
(hereinafter referred to as the

"pProperty Address"), which is referred to herein as the "Pramises",
together with all improvements, buildings, tenements,
hereditaments, appurtenances, gas, o0il, minerals, easements located
in, on, over or under tha Premises, and all types and kinds of
fixtures, including without limitations, all of the foregoing used
te supply heat, gas, air conditioning, water, 1light, power,
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refrigeration or ventilation (whether single unite or centrally
controlled) and all screens, window shades, storm doors and
windows, fleor coverings, awnings, stoves and water heaters,
whether now on or in the Premises or hnereafter erected, installed
or placed on or in the Premises, and whether or not physically
attached to the Premises. The foregoing items are and shall be
deemed a part of the Premises and a portion of the security for the
Liabilities.

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to MORTGAGE, GRANT and
CONVEY the Premises, that the Premises is8 unencumbered unless
otherwise acceptable to Mortgagee and the Mortgagor will warrant
and defend generally the title to the Premises against all claims
and demands.

Further, Mortgagor does hereby pledge and assign to Mortgagse,
all Yeases, written or verbal, rents, igsues and profits of the
Premisez, including without limitation, all rents, issues, profits,
revenues, royaltles, bonuses, rights and benefits due, payable or
accruing, “and all deposits of money as advance rent or for
security,/ under any and all present and future leases of thea
Premises, {c¢ygnther with the right, but not the obligation, to
collect, receciva, demand, sue for and recover the same when due or
payable, Morccayee by acceptance of this Mortgage agrees, as a
personal covenant applicable to Mortgagor only, and not as a
limitation or cord!*lon herecf and not available tc anyone other
than Mortgagor, thset until a Default shall occur or an event shall
occur, which under tha verms herecf give to Mortgagee the right to
foreclose this Mortgaae. Mortgagor may collect, receive and enjoy
such avails,

IT I8 FUP  MER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of
and interest on the i xlebtedness evidenced by the Note,
and late charges as rrovided in the Note, and the
principal of and interee’ on any future advances secured
by this Mortgage.

2. In addition, Mortgagor shall’i;

(a) Promptly repair, res’ore or rebuild any
improvement now or heccofter on the Pramisas
which may become damagea or destroyed.

{b) Pay immediately when dua -and payable all
general taxes, special taxes, spacial
assessments, water charges, @ sawver service
charges and other taxes and chacarz.rc-against the
Premises, including those heretofo’.s due, (the
menthly payments provided in (lre- Note in
anticipation of such taxes and chaige= are to
be applied thereto provided said paymonts are
actually made under the tarma of said Note),
and to furnish the Mortgagee, upon reguest,
with the original or duplicate receipts
therefore, and all such ltems extended against
sald Premises shall be conclusively deemed
valid for tha purpoese of this regquirement.

{c) Keep the improvements now existing or hereafter
erected on the Premises insured againsat loss
or damage by fire, lightning, wind storm,
vandalism and malicicus damage or such other
hazards, as the Mortgagee may reasonably
require to be insured against under policies
providing for payment by the insurance
companies of monies sufficient either to pay
the cost of replacing or repairing the same or
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Q)

(e)

(£)

(g9}

(h)

(1)

to pay in full the indebtedness sacured hereby,
in such companies through such agents or
brokers and in such feorm as shall be
satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of
foreclosure, until expiration of the period of
redemption: such insurance policies, including
additional and renewal policies shall be
delivered to and kept by the Mortgagee and
shall contain a clause satisfactory to the
Mortgagee making them payable to the Mortgagee,
ag its interest may appear and in case of loss
under such policies, the Mortgagee is
authorized to adjust, collect and compromise,
in its discretion, sign, upon demand, all
receipts, vouchers and releases required of it
by the insurance companies; application by the
Mortgagee of any of the proceeds of such
insurance to the indebtedness hsereby secured
shall not excuse the Mortgagor from making all
monthly payments until the indebtedness is paid
in full. In the event of a loss, Mortgagoer
shall give prompt notice of the insurance
carrlier and the Mortgagee. Mortgagee may make
preof of 1loss {if not made promptly by

Mortgagoer. All renewal policies shall be
clelivered at least 10 days before such
‘nsurance shall expire. All policies shall

provide further that the Maortgagee shall
receive 10 days notice prior to cancellation.
Mortisyor shall keep =all buildings and
improvenents now or hereafter situated on the
Premiser -insured against loss or damage by
flood, 1if the Premises is located in a flood
hazard zona.

Complete withiis a reasonable time any buildings
or improvements row or at any time in process
of erection uporn risid property.

Keep sald Premises .ii good condition and repair
without waste and frre from any mechanics or
other lien or claim o7 lien not expressly
subordinated to the licr thereot.

Not suffer or permit any unlawful uss of or any
nuisance to exist on sai¢ Premises nor to
diminish nor impair ites valu» by any act or
omission to act.

Comply with all requirements o7 . law or
municipal ordinances with respec’i.  to the
Premises and the use thereof.

Comply with the proviseion of any lease if this
Mortgage is on a leasehold.

Pay the premiums for any life, disability or
other insurance if Meortgager shall procure
contracts of insurance upon his 1life and
disability insurance making the Mortgagee
assignee thereunder, In such event and upon
fallure of Mortgagor to pay the aforesald
premiums, the Mortgagee may pay the premiums
for such insurance and add such payments to the
principal indebtedness secured by this Mortgage
to be repaid in the same mannher and without
changing the amount of the monthly payments,
unless such change is by mutual consent.

<o
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(J) In the event this Mortgage is on a unit in a
condominium, perform all of the Mortgagor's
obligations under the declaration or covenants
creating or governing the condeminium, the by-
laws and regulations of the condominium and any
and all related documents.

(k) Upon the reguest of Mortgagee, Mortgagor shall
deliver to Mortgagee all original leases of all
or any portion of the Premises, together with
assignments of such leases from Mortgagor to
Mortgagee, which assignments shall be in form
and substance satisfactory to Mortgagee.
Mortgagor shall not, without Mortgagee's prior
written consent, procure, permit or accept any
repayment, discharge or compremise of any rent
or release any tenant from any obligation at
any time while the indebtedness secured hereby
remains unpaid,

Ay sale, conveyance or transfer of any right, title or
trcorest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the
Premisase without the prior written approval of the
Mortgagee shall constitute a default hereunder on account
of whicli the holder of the Note secured hereby may
declare tra entire indebtedness evidenced by said Note
to the immeaistely due and payable and foreclose this
Mortgage immadiately or at any time thereafter.

In the case of 2 fallure to perform any of the covenants
herein, or if any s=tion or proceeding is commenced which
materially affects _the Mortgagee's interest in the
property, including, but not limited to eminent domain,
insolvency, code enZorcement, or arrangements or
proceedings invelving. 4 bankrupt or decedent, the
Mortgagee may do on the Mrrtgagor's behalf everything so
cavananted: the Mortgagee miy also do any act it may deem
necassary to protect the lian hereof; and the Mortgagor
will repay upon demand any monies paid or disbursed,
including reasonable attorney's fees and expenses, by the
Mortgagee for any of the above purposes and such monies
togethar with interest thereon «t the default rate set
forth in the Note for which this.Mortgage is given as
security or at the highest rate tor-vhich 1t 1is then
lawful to contract shall become =0 ~much additional
indebtedness hereby secured and may ke included in any
dacree foreclosing this Mortgage and be raid all of the
rents or proceeds of sale of said Premizes 1if not
otherwise paid. It shall not be obligater), -upon the
Mortgagee to inquire into the validity o¢ =ny lien,
encumbrance, or claim in advancing monies| us above
autheorized, but nothing herein contained Givall be
construed as regquiring the Mortgagee to advance any
monies for any purposeé nor to act hereunder; and the
Mortgagee shall not incur any perscnal liability because
of anything it may dec or emit to do hereunder, nor shall
any acts of the Mortgagee act as a waiver of the
Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to
foreclose this Mortgagae,

Time is of the essence hereacf, and if default be made in
performance of any covenant herein contained in the Note
cr in making any payment under said Note or cbligation
or any extension or renewal therecf, or if procesedings
be instituted to enforce any other lien or charge upon
any of the Premises, or upcn the filling of a proceeding
in bankruptcy by or against the Mortgagor, or the
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Mortgagor shall make an assignment for the benefit of
creditors or Lf Mortgagor's property be placed under
control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises,
or fails to pay when due any charge or assessmant
{whether for insurance premiums, maintenance, taxes,
capital improvements, purchase of anothesr unit, or
otherwise) imposed by an condominium, townhouse,
cocperative or similar owner's group, then and in any of
said events, the Mortgagee is hereby authorized and
empowered, at its coption, and without affecting the lien
hereby created or the pricrity of said lien or any right
of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable,
whether or not such default by remedied by Mortgagor, and
apply toward the payment of saild Mortgage indebtedness
any monies of the Mortgagor held by the Mortgages, and
the said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale
aay be made of the Premises enmasse without the offering
rf tha several parts separately.

Upcn. the commencement of any foreclosure proceeding
hereuncer, the court in which such bill is filed may at
any time. either before or after the sale, and without
notice’ to the Mortgagor, or any party claiming under
Mortgagor, eand without regard to the solvency of the
Mortgagor c¢r the then value of said Premises, or whether
the same sheii then be occupied by the owner of the
equity of recemntion as a homastead, appoint a receiver,
with power to nanage and rent and to collect the rents,
issues and profits when collected, may be applied bafore
as well as aftec the foreclosure sale, towards the
payment of the indubtedness, costs, taxes, insurance or
other items necessary fcr the protection and preservation
of the Premises, including the expenses of such
receivership, or on any Jd=ficiency decree whether there
be a decree therefore (r  persconam or not, and if a
receiver shall be appointer te ghall remain in possession
until the expiration of <he full period allowed by
statute for redemption, whet'»ar there be redemption or
not, and until the issuance of ‘a deed in case of sale,
but if no deed be issued until tlhie expiration of the
statutory period which it may be 4s3uvued and no leasse of
said Premises shall be nullified Yy -the appointment or
entry in possession of a receiver nit he may elect to
terminate any lease junior to the lien herecf; and upon
foreclosure of said Premises, there shall be allowed and
included as an additional indebtedness in-the decree of
sale all expenditures and expenses togethe.- with interest
thereon at the default rate set forth in tihy Note for
which this Mortgage is given as security, wiiich may be
paid or incurred by or in behalf of the Mortgage for
attorney's fees, appraiser's fees, court costs an< costs
{which may be estimated as to include items to be
extended after the entry of the decree) and of procuring
all such data with respect to title as the Mortgagee may
reascnably deem necessary sither to prosecute such suit
or to evidence to bidders at any sale held pursuant to
such decree the true title or value of said Premises; all
of which aforesaid amounts together with interest as
herein provicded shall be immediately due and payable by
the Mortgagor in connection with (a) any proceeding,
including a probate or bankruptcy proceeding to which
either party hereto shall be a party by reason of this
Mortgage or the Note hereby secursd; or (b) preparations
for the commencement of any suit for the foreclosure
hereof after the accrual of the right to foreclose,
whether or not actually commenced; or (c¢) preparations
for the defense of or interventicon 1in any suit or
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proceeding or any threatened or contemplated suit or
proceeding, which might affect the Premises or the
security hereof, 1In the event of a foreclosure sale of
said Premises there shall first ke paid out of the
proceeds thereof all of the aforementioned items, then
the entire indebtedness whether due and payable by the
terms hereof or not the interest due thereon up to the
time of such sale, and the overplus, 1f any, shall be
pald to the Mortgagor, and the purchaser shall not be
obliged to sea the application of the purchase monay,

Extension of the time for payment or modification or
amortization of the sums secured by thils Mortgage granted
by the Mortgagea to any successor in interest of
Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's
successor in interest. The Mortgagor shall not be
required to commence proceedings against such successor
or refuse to extend time for payment or otherwise madify
emortization of the sums secured by this Mortgage by
“ruason of any demand made by the original Mortgagor and
“oustgagor's successor in interest.

Thie Mortgage is security for tha payment of a certain
Note oraring even date herewith executed by Mortgagor in
favor- of Mortgagee. All of the agreements, conditions,
covenants, rrovisions and stipulations contained in said
Note whicn are to be kept and performed by Mortgagor are
hereby made a part of this Mortgage toc the same extent
and with the same force and effect as if they were fully
set forth hereir, and Mortgagor covenants and agrees to
keep and perform them or cause them to be kept and
performed strictiv in accordance with their terms.

In the event the enactnent or expiration of any federal
or state laws which -hzaive the effect of rendering any
provision of the Note or Jortgage unenforceable according
to its terms, Mortgaged, at its option, may declare,
without notice, all sums zenvred hereby immediately due
and payable, and apply ¢rnward tha payment of said
Mortgagee ilndebtednass any miiies of the Mortgagor held
by Mortgagee, and the said Mortguguye may also immediately
proceed to foreclcse this Mortouge, as provided in
Paragraph 5 and 6 hereot.

Any forbearanca by the Mortgagee in ‘erv=rcising any right
or remedy hereunder or otherwise affcrdad by applicable
law, shall not bhe a waiver of or preciude the exercise
of any such right or remedy. The pcoturement of
insurance of the payment of taxes or othar liens or
charges by the Mortgagee shall not be a wrirter of the
Mortgagee's right to accelerate the indebtedriesc sacured
by this Mortgage,

All remedies provided in this Mortgage are distinct and
cunulative to any other right or remedy under this
Mortgage or afforded by law or eqguity and may be
exercised concurrently, independently or succeasively.

The covenants contained herein shall bind and the rights
hereunder shall inure to the respective successors and
assigns of the Mortgagee and Mortgagor subject to the
provisions of Paragraph 3 herecof. All covenants and
agreements of Mortgagor shall be joint and several.

Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice
to Mortgagor shall be given by mailing such notice by
certified mail addressed to Mortgagor at the Property
Address or at such other address as Mortgagor may
designate by notice to the Mortgagee as provided hersain
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and any notice to the Mortgagee shall be given by
certified mail, raturn receipt requested ¢to the
Mortgagee's address stated herein or to such other
address as the Mortgagee may designate by notice to
Mortgagor as provided herein., Any notice provided for
in this Mortgage shall be deemed to have been given to
Mortgagor or the Mortgages when diven in the mannar
designated herein.

Upon payment of all sums secured by this Mortgage, the
Mortygagee shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay the costs of reccordations
of any documentaticn necessary to release this Mortgage,

Mortgagor hereby waives all right of homestead exemption
in the Premises and grants to the Mortgagee the right to
inspect the Premises at all reasonable times and access
thereto shall be permitted for that purpose.

Martgagor assigns to the Mortgagee and authorizes the
Mortgagee to negotiate for and collect any award for
corndemnation of all or any part of the Premisas. The
Morcoagee may, in its discreticn, apply any such award
to arncunts due heresunder, or for restoration of <the
Premires.

If the Mcchgagor is a corporation the Mortgagor hereby
waives any und all rights of redemption from sale under
any order or socree of foreclosure of this Mortgage, on
its own behalf and on behalf of each and every perscn,
except decres Oy judgment creditors of the Mortgagor,
acquiring any -interest in or title to the Premises
subsequent to the/cate of this Mortgage.

This Mortgage shall’ be governed by the law of the
jurisdiction in which the Premises are located. In the
event one or mora of :ha provisions contained in this
Mortgage shall be prohibitsrd or invalid under applicable
law, such provisions shali e ineffective only the extent
of such prohibition or inveiuidity, without invalidating
the remainder of such pirocvision or <the remaining
provisions of this Mortgage.

It is the intent hereof to secur: payment of the Note
whether the entire amount shall have been advanced to the
Mortgagor at the Qata hereof or ec 'a later date, or
having been advanced, shall have beer repaid in part and
further advances made at the later date. which advances
shall in no event coperate to make the principal sum of
the indebtedness greater than the orig.nal principal
amount plus any amount or amounts that maj; e added to
the Mortgage indebtedness under the terrs  of this
Mortgage for the purpose of protecting the security. All
future advances made in accordance with the teraol of the
Note shall be seacured hereby and the date of suc:y future
advances shall not effect the priority of this Mortgage,
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IN WITNESS WHEREOF, the undersigned has signed this Mortgage
on the day and year first above written at Evanston, Illinois.

< ,‘;41 Qf"’f//(}(’]/(ifl‘”’/f ’ i/; ‘//:"11’ s 0._;.1‘ TR

Susan Oehlwein " Gertrude Qghlwein

STATE OF ILLINOIS

COUNT OF Cook , 88

I, ~the undersigned , & Notary Public in and
for the said County, in the State aforesaid, DC HEREBY CERTIFY THAT
Susan Qehlwein and Gartrude Qehlwein ., personally known

to me to be the samrse person(s) whose name(s) is/are subscribed to
the foregoing instrumnunt, appeared before me this day in person and
acknowledged that __they . signed, sealed and delivered the said
instruments as _a _ free ans voluntary act, for the uses and
purposes therein set forth, inciuding the releases and waiver of

the right of homestead.

GIVEN under my hand and notarial scai this ___27th  day of
February ., 1920 .

My commission expires 6/23/93 .

D oD e NIRRT
Notary Public
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