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THIS MORTGAGE ("Security Instrumont”) is given on

FEBRUARY 27, 1990
The mortgager it RUSSELL VAN [LK,

A BACHELOR

$17.00

&

[y

N {"Borrower"). This Security [nstrument is given to FIRST NATIONW! DE
BANK , A FEDERAL SAVINGS/ OaNK , which 1s organized and oxisting
under the laws of THE UNITED STATES COF AMERICA , and whose address is 700 MARKET STREET,
SAN FRANCISCO, Ca 94102

(“Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTEEN THOUSAND Al GO/ 100

Dollars (US. 8 w»nw»=315 000.0N0 ). This dobt is evidenced by
Borrower’s note dated the same date as this Security [ns frument {"Note”), which provides for monthly paymenis, with tho full deb!

if not paid earlior, due and payable on ARPRYL 01V, 2020 . This Security Instrument secures te Lender: (a) the
repaymen! of the debt evidenced by the Note, with interes{, <ind all renewals, exiensions and modilications (b} the payment of all other

v ’ L
sums, with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and {c) the performanceof Borrower's

covenantsand agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grantand convey
to Lender the following described preperty located in COO0OK

LOTS 11 aND 12 IN BLOCK 2 IN E. T. FAULS SELCH D ADDITION TO WILMETTE A
SUBDIVISICN OF THE EAST 13.04 ACRES OF THE ZQUTH 1/2 OF FRACTIONAL
SOUTH EAST 1/4

(WEST OF THE RAILROAD), OF SE(J'Ir & 28, TOWNSHIP 42
MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEMIOLAN, EXECPT SOUTH
£.34 CHAINS IN COOK COUNTY, ILLINOIS..

County, lllinois:

PERMANENT TAX ND. 05-28-411-015-0000

which has the address ol

£2ST0106

1520 ELWMWGOD

WILMETTE, (L B60091-0000
(“Properly Address”);

Together With all the improvements now or herealter erected on the property, nnd all easements, rights, appurtonances, ronts,
rovalties, mineral, oil and zas rights and prolits, water rights and stock and all fixlures now or hereafter a part ol the property. All
rep:lacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

Rorrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Property and that the Property is unencumbered excep! for encumbrancesof record. Borrower warrants and will defend generally the
titio to the Property againstall elaims and demands, subject tc any encumbrances of record

This Security Instrument combines uniform covonanis for nalional use and non-uniform covenania with limited varintions by
jurisd:clion toconstitute s uniform socurily instrument covering real proport
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Uniform Covenanls, Borrower and Lendor covenantand ageeo as lollows:
1.Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the principal of

and interest on the debi evidenced by the Noteand any prepay mentand fate charges due under the Note,

2. Funds for Tanes and Insurance, Subject to applicable law or ‘o a written waiver by Lender, Barrower shall pay to Lenderon the
duy monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds"} equal to one-1welfth of: {a) yearly taxosond
assessments which may allain priority over this Security Instrument; {b) yearly leaschold payments or ground rents an the Property, if
any:{c) vear)y hazard insurance premiums; and (dY yeasrly morigage insurance premiums, il any Those items are called "eszrow items.”
Lender may estimate the Funds due on the basis of current data and reasonable estimates of fulurcescrow items.

The Funds shall be held in an institulion the depasits or accounts of which are insured or guaranteed by a foderal ar stale agency
(including Lender if Lender is such an instilution}. Lender shall apply the Funds (o pay the eserow items. Lender may nof charge for
holding and applying the Funds, analyzing the account or veril ving the escrow items, unless Lender pay's Borrower interest on the Funds
and upplicable law permits Lender to make such a cherge. Borrower ond Lender may agree in writing thet interest shall be paid on the
Funds, Unless an agreement is made or appiicable Iaw requires interest to be paid, Lender shall no! be required to pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrewer, withonl charge, on annual accovnting of the Funds shawing crediis and
debits to the Funds and the purpese for which each dehit to the Funds was made. The Funds are pledged a5 additional security lor the sums

sreured by 1his Security [astrument,
Tf the amount af the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the

rscrow items, shatl exceed the smount required to pay (he eserow items when due, the excess shall be, a) Borrower 's option, either promptiy
repaid to Barrower or eredited to Herrower on monthiy paysnents ol Funds. [f the amount of the Fundsheld by Lender is not sulficient to
pay tha oserow itemswhon due, Horeower shall pay to Lenderuny amount necossary to make up the deficiency in one or more paymenisas
required by Lendor,

Upon payment i fu!tof ail sums sectrad by this Securily instrument, Lender shall promptiy relund io Borrawer any Funds held by
Lender. I under Paragragh 1% the Property is sold or acquired by Lender, Londer shall apply, no later than immediately prior to the suleof
the Properly or s acquisitins b Lender, any Funds held by Lender at the time of application as a tredit agains! the sums secured by this
Security Instrument.

3. Application of Paymunts L nlessapplicable law pravides atherwise, all paymentsroceived by Lender under Paragraphs 1 and 2
shall be applied: first, to late chargesva under the Note; second, ta prepay ment charges due under the Nota; third, {o amounis payable
under Paragraph 2; lourth, to inlerost dulaad Jasi, to principaldue,

4. Chargoes; Liens. Borrower shall poy ulf 1axes, assessmenls, charges, fines and impositions sltribuiablo ta the Property which
may atlain priority over this Security Instrumin? and leaschold poyments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in Paragraph 2, or il not piid in that manner, Barrower shall pay them on lime directly to the person owed payment.
Borrower shail promptly furnish to Lender all nciices of amounts to be paid under this paragraph. I Borrower makes these pavments
directly, Barrower shall promptly furaish to Lender recripts evidencing the peyments.

Borrowrr shall promptly discharge any lien which ias priority over this Securily Instrument untess Borrower: {a) agrees in writing
1o tho payment of the obligution secured by the lien in adinapner accepfable to Lender; (b} conlesty in good faith the lien by, or defends
against enforcement of the lien in, fegal proceedings whizhin the Lender’s opinion operato to prevent tho enlorcement of the lien or
forfeiture of any part of the Property; or (¢} securcs [rom the { oldor of the lien an agreement satisfactory to Lender subordinatiag the lien
16 this Security Instrument. If Lender delermines that any part 4f thp Property is subject to a lien which may attain priorily over this
Security Instrument, Londer may pive Barrower a notice ideatifying tho lien. Borrower shall satis{y the tien ar take one or more of the
actions oot forth above within 10 days of the giving ol notice.

5. Hazacd Insurance. Borrower shail keep the improvements now axisting or hereafter eeacted an tho Properly insured against loss
by fire, hazards included within the term “extended covorage” and uny olivsr lisrards for which Lender requires insuranca. This insursnco
shall be maintained in tho amounts and lor the periods that Lender requires. Tho Jasurance carrier providing the insurance shall bo chusen
by Borrower subject to Lender’s approval which shali not be unreasonably withhiid.

All insurance policies and renewals shall be acceplable 1o Lender and shalllacludpa standard mortgage clause. Lender shali have the
right to hofd the policies and ronewals [f Lender requires, Borrower shall prompily give fo Lender all receipts of paid premiums and
renowal notices. In tho svent of loss, Borrower shall give prompt notice to the insurance carriel and Lender. Lender may make prool of Joss if
not made premptly by Borrower.

Unless Lender and Borrawer olherwise agroo in swriting, insurance proceceds shall be upplicd fo restoration er repair of the Property
damaged, if the restoration or ropair is economically leasible and Lender’s security is nol tesianad. It the restoration or repair is nal
rennomically feasible or Lender's security would be lassened, thie insvranes procesds sha!l bo applied ta the sums secured by this Socurity
Instrument, whether or not then due, with any excess paid to Borrower, If Borrewer abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may coifectli insurance proceeds. Lender
may use the proceeds to repair or reslore the Property or to pay sums secured by this Security Instrumcnt, w hether or not then due. The
30-day period will begin when the notlice isgiven.

U nless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shatl nolex/end or posipone the due
date of the monthly pavmnents relerred 1o in Paragrophs 1 and 2 or chunge the amaount of the pay ments. 1f under Pacasvash 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Proper!y prioi to theacquisition
shall pass to Lender ta the exlont of the sums secured by this Security Instrument immediately prior to theacquisition.

6. Preservation and Maintenance of Praperty; 1.cassholds. Borrower shafl not destroy, damage or substantisliy change the
Pecporty, allow the Property to deteriorale or commit waste. H this Seeurity Instrument is on a leasehold, Borrower shail comply with the
provisions of the lease, and if Berrower acquires fee titie {0 the Property, the icasehold and fee title shail not merge urless Londer agrees to
the merger inwriting.

7. Protection of Londer’s Riphts in the Property; Mortgage Insurance. If Borrower {fails lo perform the covenants and
agreemoents contained in this Security Instrument, or thore is a Ingal proceeding that may signilicantly affect Lender's rights in the
Property {suchasa proceeding in bankruplcy, probate, for condemnation or te enforce laws or regulations), then Lender may doand pay for
whatever is necessary o protect the value of the Praperty and Lender’s rights in the Property. Lender’s actions moy inciude paying any
sums secured by o lien which has preiority over this Securily Instrumant, appearing in court, pay ing ressonable altorney's foes and entoring
on tha Proporty to make ropairs. Although Leader may toke action under this Paragraph7, [ender does nal have to doso.

Any amounts disbursnd by Lender wnder this Paragraph 7 shall bocoms additional dab! of Borrowor siocured by this Security
Instrument. Unless Borrewer and Lender agree lo other {erms of pay ment, these amounis shall bear intorest from the date ol disbursement
at the Note rate and shalf be payablo, with inlerest, upon notice from Lender to Borrower requesting payment.
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1t Lender required mor!igage insurance as a condition of making the loansacured by 1his Socurity Instrument, Borrowen nhaif pey the
premiums required to maintain the insurance in effect untit such time as the requirement fer the insurance terminales in accordance with

Borrower's and Lender’s wrilten agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower

notice af the time of or prier Lo an inspection speeil ving reasenable cause for the inspection.

9. Condemnation. The praceeds of any award or claim lor damages, direct or consequential, in connection with any condemnation
ur other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assizned and shall be paid to Lender.

In tho even! of a total taking of the Property, the proceedsshall be applied to the sums secured by this Security Instrument, whother
or not then due, with any excess paid 1o Borrower. In the eveatof a partial taking ol the Property, unlass Borrower and lender ctherwise
agrec in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds mulliplied by the following
Iraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property
immediatoly before the taking Any balance shall b paid to [lerrower.

If the Proporty is abandonod by Borrowver, or if, nftar notice by Lendaor to Barrower that the condemnor olfers 1o make an award or
settln n claim for damagos, Borrewoer fails to respond 1o Lendor within 30 days atter the date the notice is given, Lendor is sutrhorized to
collert anil apply the preceeds, atl ifs option, either lo restorstion ar repar al tho Property or fo tha sums sacured by this Security

Instrument, whether or not then due,
tnless Lender snd Borrower otherwise agroe in writing, any application of precoeds te prircipal shall not extend or postpone the due

dateof the monthly pavments referred to in Paragraphs 1 and Zor change the amount of such pay ments.

10. Barrower Yot Released; Forbearance By Lender Not a Waiver, Extension ol the time lor payment or medilication of
amortization of the sums secured by this Security Instrument granted by Lender fo any successor in intorest of Borrower shall not operate
to release the liability of Yae criginal Borrowor or Borrower’s successors in interest. Lender shall not be required to commence proceedings
against any successor in irter.s! or refuse to extend time for paymen! or otherwiso modily amortization of the sums socured by this
Security Instrument by reasor/of hny demand made by the eriginal Borrower or Borrower’s guccessora in interest. Any forbeuranceo by
{.ender in exercising any rightorremedy shallnot bea waiver of ar preclude theexercisc ol any rightar remndy.

11, Suceossors and Assipas Paund; Joint and Several Liability; Cosigners, The covenants and egreements of this Security
instrument shall bind and benetil the'surCessors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint an/{ =overal. Any Borrower whe cosigns this Securily Instrument but doos not execute the Note: {a)
is cosigning this Security Instrumentonly to marigoge, grant and convey that Borrower s interost in the Property under the tnrms of ihis
Security Instrument; (b) is not personally obligzioriite pay the sums secured by this Security instrument; and (¢) agrees that Lendor and
any other Borrower may agree to extend, modity, forbeor or make any accomimedations with regard to the lerms of this Security
Instrumeni or the Note without that Borrower's consoit.

12.Loan Charges. I the lean secured by this Security Instrument is subject toa law which sets maximum loan charges, and that law
is Linally inferpreted so that the interest or ather lean chirgiss collected or to be collected in cannection with the foan excced the permified
limits, ther: (2} any such loan charge shall be reduced by e amount necassary to reduce the charge lo the permitted fimut; and (b) any
sums already collectod Irom Borrower which exceeded permittid timits will be refunded to Borrower. Lender may choose fo make this
refund by reducing the principal owed under the Note or by niaking a direct payment 1o Borrower. I{ a refund reduces principal, the
reduction will be treated as a partial prepavmaent without any prepayinent charge under the Nete,

13. Logisfation Affecting Lender’s Rights, If enactment or_expiration of applicable laws has the elioct of rendering any
prevision of the Note or this Security Instrumani unenlorceable according to its terms, {ender, at its optien, may require immeodiate

payment in full of all sums secured by this Security Instrument and riay” invoke any remedies permitted by Paragraph 19. If Lender
exercisos this option, Lender shall take the steps specified in the socond paragrapiiof Parugraph 17.

11, Natires. Any nalice to Borrower provided for in this Security Insirumin®shall begiven by delivering it or by mailing it by first
class mail untoss spplicable law roquires usn of another melhod. The notice shall Vo ¢irectod to tha Property Address or any othor address
Borrower designates by notiee 1o Lender. Any notice to Lender shall bo given by £t elass mail to Lender’s address stated horoin or any
other address Lender designates by notice to Borrower. Any notice provided for in this hecurily Inatrument shall ba deemed lo have been

given to Borrower or Lender when given as provided in this paragraph.
15. Governing i.aw; Severability, This Security Instrument shall be governed by foteral law and the law of the jurisdiction in

which the Property is located, In the event that any provigion or clause of this Security Instrunern’ or the Noteconflicts with applicable law,
such conflict shall net affect other provisions of this Security Instrument or the Note which cin Fe given effect without the conilicling
provision, Tothis end the provisions of this Security Instrument and the Noteare declared to be sevir; ble.

16. Borrower’s Copy , Borrower shall be given cre canfarmed copy o the Note and of this Securily/Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrawer. 1 all or any partef the Mleperty or any interest in it is soid
or transierred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural sersen) without Lender’s prior
written consent, Lender may, at ils option, requize immediate payment in full of all sums secured by this Seeviciny Instrument. However,
this oplian shall not be axarcised by Lender if exercise is prohibited by tederal law as of the dateo! this Securily Ins’iuvaent,

11 Lender oxcreises this option, Lender shall give Borrower notice of acceleration, The notica shall pravide a poried of notless than 30
days {rom tho date the netice is delivered or maeiled within which Barrower must pay all sums secured by this Stcurity Instrument. 1f
Borrower (2ifs o pay thoso sums prior fo tho expiration of Lhis period, Lender may invoke any remedios permiticd by this Securily
Instrumernt withoul lurther nolice or domeand on i3orrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to keve enforcement of thiy
Security Instrument discontinued al any time prior to the earfier of: {s) 5 days (or such other period ag applicable law may specify lor
reinstatement? bofore saln of the Property pursuant te any pawer of sale contained in this Security Instrument;or {b} entry ol a judgment
enforcing this Security lastrument. Those conditions aro that Borrowor: (a) pays Lender all sums which then would bo duo under this
Security Instrument and the Note had ro arceloration oceurred; (b) eures any delault of any other covenants or agreements; {e) pays all
expenses incurred in enforcing this Security Instrument, including, but nol limited to, roasonabile atternay s Ipes; end (d) takes such aclion
as Lender may reasonably require to assure thal the lien of this Security Instrument, Londer’s rights in the Pruperly snd Borrower's
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemont by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this right to

reinstate shall pot apply in the case of accelerution under Paragraphs 130r 17.
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Non Unitorm Covenants, Borrower and Lender {urther cavenant and agroe as {ollows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowor’s broach of any
covenanl or agreement in this Security Instrument {but not prier fo aceeleration under Paragraphs 13 and 17 unlesy upplicable law provides
otherwiset The notice shall specify: {a) the default; (b} the action required (o cure the default;(2) £ date, not less than 30 days from the
date the nalice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the deizuit on or before the date
specified in the aotice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procoeding and
sale of the Property. The notice shall urther inform Borrower of the right fa reinstate after acceleration ond the right to assert in the
{oreclosure proceeding the non-existence af a default or any other defense of Borrower to acceleration and foreclosure, 11 the default is not
cured an ar belore the date specified in tho notice, Leader at its oplion may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 19, including but not limited to, reasonable attorney's fees
and costs of title evidence

20. Lendor in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property 2nd at any fime prior to the
expiration of any period of redemption following judicial saie, Lender (in person, by agent or by judiciaily appointed receiver) shali be
entitled to enter upon, fake possession al and manage the Properiy and to colloct the reats of the Properly including those past due. Any
rents callocted by Londer or the recniver shall be spplied lirst to payment of the costs of management of tho Property and collection of
rents, including, bul net limited fo, receiver’s fees, premiums on receiver's bonds and roasonable alforney's fecs, and then 1o the sums
secured by thisSecurity Instrumoent.

21, Releaso. Uronvaymentof all sums secured by this Security Instrument, Lendar shall release this Security Instrument without
charge to Borrower. Bioricwer shall pay any recordation costs.

27 . Waiver of Ho/nestead, Borrower waives all right of homestead exomplion in the Property.

23.Riders to this Secy rity Instrument, 1 one or more riders are axecuted by Horrower and rocordod tegethor with this Security
Instrumen), the covenants and Sgrirements of each such rider shall be incorporated into and shall amend and supplement tho covenanty and
agreementsol this Security Insizurdent as if therider(s) werea partof this Security Instrument.{Check applicable box{es))

Adpustable Rate Ridor [ Cendominium Rider ] 1-4 Family Rider
[} Graduated Payment muder (] Planned Unit Development Rider
] Other(s) {specily) "] Convertible Rider

By Signing Below, Borrower accepts rind'ngrees ta the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

w f/m_ﬂ¢ N S Fed 27 90

RUSSELL V4N ELK Date
7 Date
Date
— _ P - Iseal).
Date
tSpace Below Trus Line For acknowisdgment) LE
< L4
'-h
STATE OF [LLINOIS o)
. K §ss. r
COUNTY OF Ceoa A
[ W]
Ll

- 1
I =S Pé\k&rg Q(‘.{Dm NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT Fasstit i £ '
Vans €1, A b o PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND) PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ¥ DAY OF P\vb [T AR

19 70

MY COMMISSION EXPIRES:

P,

3 “OFFICIAL SEAL”
) Sandra A. Yohe
Notary Pubtic, State of iinols
My Commission Expires ¥ay 12, 1992
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RIDER TO SECURITY INSTRUMENT ﬁ;&f&ﬂ

This Securily Instrument Rider is attached te and made a part of a Security Instrument {Deed of Trust, Morigage or Deed to
Secure [Jebl) dated  FEBRBUARY 27, 1940 given by the undersigred {the "Borrower"} to secure
Borrower's Note ta  F ! RST NAT/ONWIDE BaNK, & FEDERAL SAVINGS BANK

(1he "1ender™) of the same date and shat! be deemed to amend and supplement scid Securily Instrument.

Amended znd Supptemental Pravisions: In addition 1o the covenants and agreements made in the Security Instrumeat, Borrower
and Londer further covenant and agrev as follows:

A. ASSUMPTION
Londor will consent 1o a fransfor of the properly subject to the Security Instrumeat if (i) the credit of Borrower’s

succes=or in infores! meets the Lender's then curcent underwriting ersteria; (i} Borrower's successor in inlorest has
executed a wrilton sssumption agreemen! accepted in writing by Londor; and (iii) Borrower’s successor in inferast pays to
Londer an 25sumption lee in an amount requested by Lender, which shall not exceed the amaunt requested by Lander for
similar {ransacios.
B. INTEREST RATE AND PAYMENT ADJUSTMENTS. The foliowing paragroph is hercby added {o the Security
Insteument:

INTEREST RATE AN PAYMENT ADJUSTMENTS, The Promissary Note secured by this Security I[nstrument
contains the following provisior.s:

“3, INTEREST RATE ADJUSTMENTS

{A) Delinitions
“INDEY" MEANS THE WEEXLY AVEPRAGE YIiELD ON UNITED STATES TREASURY
SEFURITIES ADJUSTED TO A CONSTANT  MATURITY OF 1 YEAR, AS PUBLISHED BY
THE FELERAL RESCRVE BOARD. IN ~THE EVENT SUCH INDEX 18 NOT AVAILABLE,
INDEY SHALL MEAN A SUBSTITUTE “NDEX SELECTED BY MOTE HOLDER N
COMPLIANCE WITH FEDERAL LAW, “CURRCNT INDEX™ MEANS THE INDEX VALUE MADE
AVATLABLE BY THE FEDERAL RESERVE B2ARD 45 DAYS PRIOR TG £ACH CHANGE

DATE.

"MARGIN" The Margin is 2. 7500%.
“LULLY INDEXED RATE" is the sum of the applicable Index valus pivs the Margin,
“INTEREST RATE"” means the annual rate of interest charged on the prinvipal balance of the loan from time

te timo.
SINITIAL INTEREST RATE" means the Interest Rate charged as of the date th.s Note is executed as shown

in Seetion 2,
CCHIANGE DATE" moans each date on which the Inlorast Rate ceuld change, whiek is the dato on which
avery  TWELFTH  rogularly scheduled monthiy payment is duo.
*THEN CURRENT INTEREST RATE" moans, for the period prior to the first Intorect Adjustment Date,
the Initial Interest Rate, Therealter, it means the Intorest Ralo aiter the most recent Change Date.
CPAYMENT ADJUSTMENT DATE" moans the dato on which each Payment Adjusiment shali be offective,
namely the first day of the monih following each Change Date.

{B) INTEREST RATE ADIUSTMEN I'S:
I understand that on eack Chango Dale, the Note Holder shall decrease, or may at ils option, increase the
Interest Rate as follows, Belore each Change Date, the Note Holder will calculate the new interest Rate by
adding the Margin stated in the [.oan Approval Letter and in Section 3 A) above, to the Current index tc arrive
at the Fuily Indexed Rate. Tha Nolc Holder thea rounds the Fully Indexed Rate lo tho neurest one-eighth of one
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perentage point (0. 125%). This rounded amount, subject to the lo lowing limilations, will ba the now Interes!
Rato until the naxt Change Date, The Interest Rale will never be increased or decroased on any single
Change Dale by more than  TW() percent Irom the rato of interest in effect duriag the proceding

TWELVE months, The Interest Rate will never be maore (tan 14 . 500 % . It will never ba loss
than 5% below [nitial Interest Rule, The fact that the Nele Holder may not have invoked a permissible increase

in whole or in part shall not be deemed o waiver of the Note Holder's right to invoke such an increaso ut a loter
time,"

4. PAYMENTS

(C} Amount ol Monthly Payment:, Monthly installments of principal and interest will be due on the lirst day
of each month Commencing an (dute set forth in the Note), my monthly payments will be LLS, $ {amount set
forth in the Noto), subject 1o adjustmenl as follows: as of each Change Date, the umount of the monthly

wstatlments of principal and interest will be increased or decreased lo an amount sullicient to repay the

remaining Principal Balance in full at the Then Current Interes! Rute in substantially equal puyments by the

i ipai Paymont Date (a “Payment :‘\d;ustment") Each Paymon. Adjpustment shall ba effective on the first day of
theioaih following each Change Dute”

IN WITNESS WHEREOE{ Forrower has executed this Security Instrument Rider.

RUSSELL VAN ELXK

l Vm% %Z? 90
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