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b MORTGAGE 17.00

.
THIS MORTGAGE IS G27ED MARCH 1, 1980, between Thomas J. Das Lauriers, Jt. and Eather M. Des Lauriers,
his wife, whose addreas 'c 3301 West EI Morro, Oak Forest, IL 60452 (referred to below as "Grantor”); and
Interstate Bank of Oak Forerz(, -vhose address Is 15533 South Clcero, Attn: Loan Department, Oak Forest,, IL

60452 (referred to below as "Larder”),

GRANT OF MORTGAGE. For valuable consliery e, Grantor morigages, warrants, and conveys to Lender ak of Grantor's right, title, and intetest
in and 10 the following desribed resl property, jorather with ali existing or subsequently erected of atfixed bulldings, improvemante and fixtures; all
assoments, righis of wey, snd appurtenances; all wate/, wiler rights, waleicourses and ditch nghts (including stock In utiiities with ditch or krigation
nighta), and =it other l%‘éﬂ. royaftios, and protits alatir.7 1o the real propérty_Inchuding without Witation sk minesals, oll, gas, geothecml and aimilar
marers, located in Cook County, State of lilincis 'the "Real Properfy”):

Lot 35 in Black 21 In Eighth Addition to. 'dxdema’s Ei Vista Gardens, being a subdivision of pan of the
North West 1/4 of Section 17, Townshlp 36 North, Range 13 East of the Third Principai Meridian, In Cook

County, llitnols.
The Real Property or s address is coammonly known 3 3301 West El Morro, Oak Forest, IL 80452, The Rew

/ Property tax identification number t§ 2817 -120-035-0000.

Grantor presently sssigns to Lender ali of Grantar'a righl, tile, and interes! In anz 1o ol lemses of the Property snd all Rents from the Property. in
addition, Grantor grante 10 Lender a Unilorm Commerclal Cade securlty interest in i Puxonsl Property and Remts.
DEFINITIONS, The following words shiall have the loflowing moanings when used In i laarigaae. Tarmes not otherwise delined in this Mortgage shal
have the meanings afributed 1o such temma in {ha liinole Unliorm Commercial Codo,
Credit Agresment. The words "Cradi Agreament” maan the revolving fine of credit ayiramant dated March 1, 1990, between Lander and
Grantor with a cradit imit of $67,000.00, together with all renewals of, extensions of, modi iy .ons of, refinancings of, conaotidations of, and
sithatitutions for the Credh Agreemant.  Tha interest rale under the rovolving line of credit in & vufara imares! rale based upon an index. The
Index currently ig 10.000% per annum. The Inlerest rata to be applied 10 the outstanding accour. Haeoe ghall be sl a rate £.000 percantiage
points above the indaex, subject however 10 the following maximum reta. Under nd clreurnatances shall ths ivlerast rate be more than the lesser of
25.000% per snnum ot the maximum rate allowed by applicabie law.
Existing Indebtedness. The words "Existing Indebledress” mean the indebledneas described below in the xist! ig Indebiedness saction of this

Morntgage,
Grantor. The word "Granior” means Thomas J. Des Lauriers, Jr. and Esther M. Das Launiers, hia wile. The Granior #-the morigagor under this

Mortgage.

Guarantor. The word "Guaranior” means and includes withou! limitation each and all of the guarantors, suraties, and acntomodation parlies in
connection with the Indebledness,

Improvements. The word “improvements” means and Inciudes withou! limitation ail existing and juture improvements, fixtures, buildings,
stiucturey, mobile hormes affixed on the Real Property, facilities, additiona and other construction on the Rasl Propety,

Indebtedness. The word “Indeblednaess” means all principal and inlerast payable under the Crecdit Agreerment and any smounts expended or
advanced by Lendar to discharge obiigations ! Grantor or expenses incurfed by Lender to enforce obligations ol Grantar under this Kiorigage,
togather with inlerest on such amounts as provided in this Mortgage. Specifizally, without fimitation, this Morlgage securss a revolving line
of cradit, which obligates Lender to make advances to Grantor so long as Grantor complies with ull the tarms of the Credit Agresment.
Such advances may be made, repald, and remade from time to mas, subject o the limitation that the total outstanding balance owing at
any ohs tima, not including Mnance chargas on such balance at a flxed or variabla rate or sum as provided in the Cradit Agreement, any
femporary overages, ather charges, and any amounts expended or advanced as provided in this paragraph, shail not exceed the Credit
Limit a» provided In the Credit Agresment. 1t 1a the Inlention of Grantor and Lender that this Mortgage secures the balance aulsianding
under the Credit Agreamant from time to time from zere up to the Credit Limit ap provided above and any Intermedists balance.

Lender. The word “Lander" means Iniarstate Bank of Osk Forest, its successors and assigns. The Lender la the morigages under this Morlgege.
Mortgage. The word "Morigage™ rmeans his Mortgage between Grantes and Lender, nd includes without ¥mitation all agsigrimants and security

Interest provisions relating fo the Parsonal Property and Rents,

Personal Proparty. The words "Personal Property” mean all equipmen, fixures, and other articles of personal property now or hereatter owned
by Grantor, and now or hereafier altached or affixed to the Real Property, together with ali accessions, parts, and additiens o, all replacements of,
and aff substiydons for, any of such property; and logether with st proceeds (including without limitation sl ingurance proceeds and refunds ol

prerduma) from any sala ar other disposition of the Property.

EESTIOTO06




- UNOFFICIAL COPY




da-o1-1000 UNOFFI@fg COPY e

Laan No 201 083 100

_ =

ST N T S
Property. The word “Property” means coliectively the Real Property and the Parsonal Propenty.
Rsal Proparty. The words “Hoal Property” mean the property, nlereeks and fighta described above in the "Grant of Morigage™ section.

Related Documants. The words "Relaled Documents” mean and include without timitation all promissory notes, credit agraemerts, toan
agreemants, quaranties, security agreements, rmorigages, deeds of frust, and all afhex instruments and documants, whether now of huroatier

existing, execuled in conmction with Grantor's Indeblednass to Lender.
Rants. The word "Rents” means all present and future rents, revenues, incoma, issues, royaltes, profits, and othor banefits dervad rom the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shafl pay to Lender all amounis secured by ihy Morigage
as they become due, and shall strictly perform afl of Grantor's cbiigationa under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of the Proparty shakt be governed by the

{oliowing provisions;
Possassion and Use.. Unti In defautt, Granlor may remain in posseasion and controf of and ¢perate and manage ihe Property and coflect tha

Rents lrom tha Propaty

Duty to Maintala. Grariorzhall maintain the Property In tenantabls conditon and pronmplly perform all repairs, replacemants, and maintenance
neceasary o presenve ltv'vabie

Hazardous Substances. Tho twriss “hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "thraalened release.” as used In thig
Morgage, shall have 1hg same maerige as sof forth in the Comprahensive Environmantal Rasponse, Compaensation, and Liabitty Act of 1360, ag
amendad, 42 W.5.C. Sactign B80;, aL-obg. ("CERCLAM, the Superfund Amendments and Reauthorization Act of 1688, Fub. L. No. 98-409
{"SARA"), the Hazardoua Maternala Ttanspesation Ac, 48 U.5.C. Section 1801, et seq., the Resource Consarvation and Recovery Act, 48 US.C.
Section 6901, ot saq., o olher applicable 31as o Fedaral laws, 1ules, o regulaions adopled pursuant 1o any of the loregoing. Grantor represents
and wartants to Londer that: (a) During e/ pertod o Granlora cwrnahip of the Sroperty. There hen bean no use, ganeration, manulaciure,
slorage, ireaiment, disposal, relgase of thraateng « roiase of any hazardous waste o subglance by any peraon on, undar, of about tha Proparty.
{bj Grantar has no knawledge of, of reason 1o Leligve that there has Doan, excep! aa previously disciosed 10 and acknowleoged by Landar In
writing, (i) any use, generation, manulacture, siorage, reatmenl, disposal, release, of thraalanad releasd of any hazsrdous wante or subsiance by
any prior ownarg or occupants of the Proparty or (i ray actuel or threalensd iitigation or cialms of any kind by any parson relating lo such
matiers. {c) Except as praviously disclosed 1o and ackheudedaed by Lender in wiiting, (i) neither Grantor nor any tanant, contactor, agant or
other authorized user cf the Property shalt ise, generale, majufacture, slore, traai, dispase of, or rolease any hazardous wasta of substance on,
under, of about the Property and (i) any such activity shall ba conducted in compliance with all applicable federal, state, and lcal jaws,
reguiations and ordinances, including without rimétation those lawe, regulations, and ordinances described above. Grantor authorizes Lender and
#a agonts o enter upon the Proporty to make such inspactions #nJ 159 88 Lender may deewmn sppropriste 10 determine compliance of the
Properly with thin section of ha Moilgage. Any inspactions of tests made by Lender shall be lor Lender's pumpocsees only and shal not be
conatrued (o creale ary responaibility of liabllity on the pant of Lender o Lrinios of 10 &ny other pereon. The representations and warrantus
conlainad hereln are basad on Grantor's duo difigence in investigating the Propztsdor hazardous wasie. Granior heraby (a) (oleasss and walves
any future claims agains! Lender for indemnity of contnbtion in the evem Grantr Facomea able for cleanup or other cogts under any Euch laws,
and (b) agrees 1o indemnity and hold harmdgss Lender agalnst any and alf claivsa, lossws, fisbiliies, damages, panalties, and expenses which
Lender may directly ¢/ Indirectly sustain of suffor resulting from a breach of this sedon of the Mor'gege or B3 &4 conbequence of any use,
generation, manufactse, storege, disposal, release or Ihrealanad release occutring ior *o Grandor's ownership or interast in the Property,
whathar or not the sama was of should have been knawn 1o Gramor. The provisions of Eap =istion of the Morlgegs, inchitding the obligation 1o
indemnify, shall survive the payment of the Indebledness and the satisiaction and reconve arc:.of the %en of this Morigage and shall no! be
affectod by Lander's asquisition of any interest In the Praperty, whether by loreciosure or otharwide.

Nulsance, Wasts. Grantor shall not cause, conduct or pormil any trilsance nor commit, permit, oY Bfie? any stripping of or waste on of 1o the
Property 6r any portion of the Propeny, Spacifically without fimitetion, Grantor will not remove, or gram-v any other party the right o remove, ary
timbar, minofain (including oli and gas), soil, gravel of Tock producis withoul tha prior written consert of Lend 1.

Removal of improvements. Grantor shall not demolish or remave any Improvements from tha Real Propeny «ait.out the prior wiitten consent o
Lender. As a condition 1o the removal of any improvements, Lander may require Grantor 1o make arrahgements suar’aciory lo Lender 1o raplace

such Impiovemants with Improvements of at leas! equal vaiua.

Lander's Right to Enter. Landor and o agents and repragentatives may enlor upon the Real Propery at all reascatle times o aflend to
Lender’s infereste ani to inapect the Proparty for purposes of Grantor's compliance with the lerm and canditions of this Murtgage.

Compliance with Governmental Requireinents. Grantor shall promptly camply with il iswa, ordinances, and requiations, now of haraakior In
afioct, of Afi governmenial authorities applicable to the wse or occupancy of the Property. Grantor may confest in good faiih any such Iaw,
ordinance, of regulation and withhold compliance durlng any proceeding, Including appropriate appeals, 80 long as Gramor has notfied Lender in
wiiling prior to doing) 80 and 80 long as Lander's Interests in the Property ara not joapardized. (ender may requirk Grantor 1o post adequaie
socufity of a surety bord . reesonably satistactory lo Lander, to protec Lendet's tnares.

Duty to Protect. Granior sgteas noither 10 abandon nor laave unattiandad the Property, Graior ahad do alt athor acls, in addition to those acis
sal forth abova in this section, which rom 1ho character and use of the Proparty a/U raasonably neceesary to protect and praserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immadiately due and payable a¥ sums secutad by this Mongage upon the
salo of tanstor, without the Landar's prior wiittart consent, of afl or any pant of the Real Property, of any Interest in the Real Property. A "sale or
tangler” means the conveyance of real property or any right, litle of intrest theveln; whether legal or equitable; whather voluntary of tnvoluary,
whather by oulright sals, deed, instafiman! sale contract, iand conact. contract lor deed, leasehold inlorest with a lerm greater than thres (3} yaurs,
joase-oplion contract, of by saio, assignment, or transter of any beneficial fnterest in of to any iand frust hoiding tite fo the Raal Propoity, of by any
other mathod of conveyance of real property Intergst. If any Grantor Is & corporation or pannership, wenster alse Includes any changse In ownecship ot
mota than tventy-Tiva percent (25%) of tha vating slock o partnarship interests, a3 the case may be, of Geantor. However, thia option stadt no! b

exarcised by Lender It such exercise I8 prohibited by federal iaw or by ifiinois law.
TAXES AND LIENS. The foliowing provisions refating {o the laxes and fiens on the Property are 2 part of this Morigags.

Payment. Grantor shall pay when due {and in &l events prior 1o delinquency} alf taxas, peyroll taxes, special taxes, asseasments, waler cherpes
and sewsr sefvice charges levied against or on account of tha Property, and shall pay when dua all clarms for work done on o lor services
rendered of material furnished 1o the Propery. Grantar shai maintain the Propenty free of il Sens having pronty over or aqual lo the interest of
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Lender under this Morigage. excep! lor the llen of laxes and assessments nol dug, exoept for the Exieting Indebledness 1afered o holow, and
axcept a8 othorwise provided in the loliowing paragraph. .

Right To Contast. Grantor may withhold payment of any {ax, assassment, or clalim in connection with a good faith dispule over 1he obligation 1o
pay, so long as Lenders interest In the Property is not jaopardized. !f a lien arises of ia filad as a result of nonpaymant, Gramot shall within fittean
(15) days atter the lien arises o, it a lien is filed, within fittean (15) days afier Granlor has notice of the filing, sacure the discharge of the fian, or
raquested by Lendar, deposit with Lender cash or a sufficient corporale surety bond of other security safisfaciory to Lender in an amount sulficient
1o discharge the fien plus any costs and atiorneys' lees or other charges that could accrue as & result of a foreckosure of sale under the len. In
any contsst, Grantor shalt defend itself and Lender and shall satisty any adserse judgment belore enforcement against the Property. Gramor shad
nama Lander as art addiional obligee under any surety bond furnished in the conlast proceedings.

Evidence of Payment. Granlor shall upon demand fuinish to Lender satislaciory avidence of payment of the taxes or assessmenta and shafl
authorize the appropriate governmental official 1o deliver 1o Lender at any tirme a written statament of the taxes and assessments against the

Froperty.

Notice of Construction. Grantor shafl nolily Lender at Jass fiteen (15) days before any work is commenced, ary seivices are furnished, or any
meteslals ara supplied 0 the Propesly, If any mechanic's lien, materalmon’s fian, or other len couid be asserted an account of tha work, sarvices,
or majerials and tha cost exceeds $1,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisiaciory to Lender

tha! Grantor can 7ad vill pay the cost ¢ such Inprovemants.
PROPERTY DAMAGE INSUIANCE. The loflowing provisions relating lo insuiing the Property ara a part of this Mongagu.

Maintenance of Insuian.e. Granior ahalt procure and maintaln policies of fire Insurance «ith slandard exended covelege andorsaments on 4
replacemant basis for theull nsurable value covering all Improvements on the Real Proparty in ant amaunt sulficien! 1o avold apphcaton of any
coinsurance clause, and win . siindard mortgagee clause In favor of Londer. Policies shall be written by such insurance companies and In such
form as may be raasonably 2ccritable lo Lendar. Grantor shall deliver to Lendar cadificates of coverage fiom aach insurer conlaining a
stipulation that coverage will not pa arcellad or diminishad without & minimum of ten (10) days’ prior wrien natice 10 Lander.

Application of Procesds. Grantor/snall promplly notity Lender of any loss or damage io the Propeny i the estimated cost of repalr or
replacamant exceeds $1,000.00. Lender rhay make proot ol loss if Grantor I8 to do 50 within fitean {16) days of the casualty. Whether or nol
Lencer's security Is impalred, Lender may,-2i s glaction, apply the proceads to the reduction of the Indebledness, payment of any ben sffecting
the Property, or the restoration and repair of the Prapernty i Lender alocts 10 apply the procoads to rostoration and repair, Granlor shall repair or
rgplace the damaged or destroyed Improvemant. in a‘manner satisfactory to Lender. Lender shal, upon saisfactory proof of such expenditura,
pay of reimburse Grantor from the proceads for tho 1easanable cost of rapair or rasioration i Grantor i not in default hereunder. Any proceeds
which have not heen disbursed within 180 days aher thel zaceipt .ind which Lendor has not commitied to the repair or restorstion of the Property
shall be used first to pey any arnount owing to Lender unde, ¥'da Morigage, then to prepay accrued inferest, and the remainder, it any, shed by
applied 1o the principal balance of tho indabladness. f Lenvo 1:.09 any pioteeds after payment in tull of the indebiedness, such proceeds shafl

be paid ta Grantor.

Unexpirsd Insurance xt Sals. Any unexpired insurance shal inu:a to tha benafit of. and pass 1o, the purchaser of tho Property coveted by this
Mortgage at any trustee's sale or other salg held under the pravisions ¢ th 3 Morigage, or a1 any lreciosute sale of such Property,

Compllance with Existing Indebtedness. During 1he period in which any Ex.sting Indebledness described balow is in sHact, complionca with 1he
insurance provisiong contained in the insiument evidencing such Existing inebl sdnass shail congtituto complance with the insurance provisions
under this Mortgage, to the extent compliance with the lerms of thes Morigaga voould constitute a dupiication ol insurance requirament. |If any
proceeds from the insurance becoma payable on loss, the provisions in thes Moitp o for division of proceeds shall apply only 1o that portion of
the proceeads not payabis 1o the holda ol the Existing Indebtedness,
EXPENDITURES BY LENDER. It Grantor {ails to comply with any provision of this Morigage, \ncud « any obligation (¢ mairdain Existing Mideblodness
in good standing as required below, or if any action of proceeding s commenced thal would mats «;' aflect Landen’s Interests in the Property, Lender
on Grantor's behall may, but ehalt nol be required to, take any action that Lendor deoms approprisia. A7y smount that Lander axpands in 80 doing wil
bear Interpst al the rete charged undar Iha Cradit Agreament from the date incurred of paid by Lendar t= tha date of repayment by Granior. All such
expenses, at Lender's option, will (a} be payable an demand, (b) be added 10 the balance of the cridit dne and be apportioned among and be
payable with any installmant paymenis 1o bacoma due during either (1) the larm ol any appficable Insuranst colicy or (H) the remaining tarm of the
Credit Agreoment, or {c) be trealed as a balloon payment which witl be due and payabie at the Credit Agrewwnent'z-maturity. T.48 Morigage aso wil
secure paymant of these amounts, The righta provided fur in this paragraph shall be in addition 1o any other rig s or any re:nedias o ‘vhich Landar
may ba antiied on account of the default. Any such action by Lender ahall nol ba construad as curing the defeull s-od 72 bar Londer hom any romedy

that it otherwise wouid have had.
WARRANTY:; DEFENSE OF TITLE. The following pravisiona relaling To ownership of the Proporty ae a part of thie Morgat e,
Titla. Grantor wasrants that: (a) Gramor holrds good and markeiable title of record to the Property in fee einple, free ana Claar of eff llne and

encumbrances other than those sel forth in the Real Property deacription or In the Existing indebiadness section below or in any tia Insurance
policy, fitle report, or final title opinion tssuad in favor of, and accepied by, Lender in connaction with this Mortgage, and (b) Grantor has the full

right, power, and authority 1o exacule and deliver 1his Mortgage 10 Lendar.

Defensa of Titla. Subject 1o the exception In the paragraph above, Grantor warrants and will forever detend the ttle to the Proparty against the
lawful cleims of all peisang. In the event any action or proceeding s commenced thal questions Grantor's tile or the interwat of Lender under this
Morigage, Granlor shall defend tha action at Grantors expense. Grantor may ba the nominal party in such proceading, but Lender snall be
enlitiad ta participate in the proceeding and 1o e represanied in the proceeding by counsel of its own cholie, and Grantor will deltver, or cause ig
be detiverad, 10 Lender such instruments as Lender may request irom time lo tinwe to permil such participation.

Compllance With Laws. Granior wanrants that the Proparty and Grantor's use of the Property comples with all existing apphicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axiating indebladness (the "Exiuting Indebiedness™ &re a pant uf this Moarigrge.
Existing Llen. The lien of this Morgage securing the indeblodness may be secondary and inferior to an exisiing fon. Grantor exprossly
tovenants and agreas 10 pay, or 80a o the paymenl ¢f, the Existing Indabladness and 10 prevent any delaull on such indebletness, any delault
under the instrummants evidencing such indebladness, or any delgult under any securty documents 1or such indebledness.

No Modification. Graor shall not enier Inio any agreament with the holder of any mortgage, dead of trust, or other security agresment wiich
has priority ovar this Morigage by which that agreement s modified, amended, extendad, or renawad without the prior writien congsent of Landar,
Grantor shall naither requost nor accept any fulure advances under any such securily agreement without tha prior written consant of Lender,

CONDEMNATION, The following provisions relating lo condsmnaticn oi he Property ure a part ol this Morigape.
Application of Net Proceeds. If ail or any part of the Propesty 12 condemned by eminant domain proceedings of by any proceading of purchase
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in heu of condemnation, Lender may a1 its elacton require that ak or any pertion of the net proceeds of the sward be applied to the Indabledness
or tha repak of restoration ol the Property. The nat proceeds of the award ahell mean the award aftar payment of all reasonable costs, expensas,
and atorreys' fees necessanly paid of incurred by Grantor or Lender in connaction with the condamnation,

Proceedings. i any proceading in condemnation is filed, Grantor shall promptly rotify Lender in writing, and Granior shall promptly lake such
stepe as may be necassary 1o defond the action and obtain the award. Granicr may be the nominal panty in such proceeding, but Lender shall he
entited 1o pasticipats in the proceading and lo ba represanted in the proceeding by coungset of ts own choice, and Grantor will deiiver or cause 1o
be deliverad lo Lander such instruments as may be raquested by {t from me ko ma 10 permit such panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES, The lollowing provislone reialing 1o govermnmental 1axes, loes

snd charges aro 8 part of this Mortgaga:
Current Taxes, Feas and Charges. Upon request by Lender. Grantor shafl execlita sucit cocuments In addition 1o this Morigage and take
whataver other action i requestad by Lender to periect and continue Lender's lien on the Real Property. Grantor shall reimburaa Lender for al
taxes, as descibad below, together with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without limitation afl
faxes, fees, documentaly stampy, anvs oiher charges lor recording or regiataning this Morigage.

Taxes, The following shall constiiule taxes 1o which this saction apphos: {a) a spacific 1ax upon this type of Mortgaga or upon sil of any part of
1he Indabledness secured by this Mortgagy: (b) a spacific lax on Granior which Grantor is authorized or required 10 daduct from payimente on the
Indabledness ser..7e0 by this type of Morgape; (C) & tax on this typo of Morigage chargeabio against the Lender o1 the holder of the Croon
Agreement; and (d) & Zzecitic 1ax on all or any portion of tha Indebladness or on payrnents of principal and inerest made by Grantor.

Subsequeni Taxes, 11 an lax 1o which this section applies is enacted subsequent o the date of this Mortgage, this event shell have tho sarme
effect as an Event of Datai’’i (¢3 dalined below), and Lender may exercise any or all of ils avallabie rernedies for an Event of Default as provided
below unless Grantor eftier—(7 pays the tax before ft becomes delinquent, or {b) contesis the tax ae provided above in the Taxes and Uens
section and deposits with Lencar ceah or a sufficient corporats surety band or other security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING 5T/ TEMENTS. The following pravisions redating to this Morigage as a sacunity agresment are a part of this

Morigage.
Securlty Agreement. This instnanent sha' constuls a securtty agreement to the erlent any of the Property constitutes fixtures or other parsonal
property, and Lender shall have all of the rignte o1 a secured party under the Ilinois Unfform Cormmercial Code as ameridad krom tmi o Bme.

Security Interast. Upon request by Lender, Gian or st i executs financing statements and take whatever other action is requested by Lander fo
perloct and continua Lender's security inlerest in i~o Pants and Fersonal Property. In addition ¥ recording this Morigage in the res property
records, Lender may, at any ime and without furthee suthorization from Grantor, file exscuted counterpadts, coples of rapfoductions of this
Mortgage as a financing statement. Grantor shall reimbarse Lznder for all expenses incuired in pertecting or continuing this security interest.
Upen delault, Grantor shall assemble the Parsonal Property in/2-manner and af & place reascnably convenient io Grunior and Lender and make it
avallabla to Lender within throe (3) days afier receipt of wriiten Jemse~ from Lender.

Addresses. The malling addrasses of Grantor (deblor) and Lardar (secured perty), from which inforration concerning the sacurity inferest
granted by thia Morigage may be obtained (sach as required by the ‘winvis Uniform Commeicial Code), se a9 siatad on the first page of this

‘Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiona raeting 10 further assurances and aftorney-in-fact are & pat of thig

Mortgage.
Further Assurances, A! any time, and fram time to time, upon request of Lende: -Grantor will make, execute and deliver, or wil cause 1o bir
mace, axocutad o dellivered, to Lender or to Lender'a designes, and when requestid Ly Lender, cause (0 be fled, recorded, refled, o
reracorded, a8 the case may be, at such times and in such offices and places as Lanca ma deem appropriaie, any and all such mortgages,
deeds of lrust, security deads, security agreements, financing statomenis, conlinuation state wpal, instruments of kuther sssurance, cernificates,
and other documents &8 may, in the sole oplnion of {onder, be necessary or desirable in ctow 2o affectuate, complete, perlect, continue, or
presarve (a) the obilgations of Grantor under the Credit Agreement, this Morgags, and the Relued Jocuments, and (b} the dans and security
Interests created by this Mortgage an the Property, whether now ownad or hereafier acquited by Gua lor. Unieas prohibiied by law or ag:eed 1o
the contzary by Lender in writing, Grantor shall reimburse Lander far all costs and expanses incurred it oy novaction with the matiers referred o i

this paragraph.
Altarney-in-Fact It Grantor Talls 1o do any of the things referred to In the preceding parsgraph, Lander may Jo-so for and in the name of
Grantor and et Grantor'a expense. For such purposes, Grantor heraby Inovocably sppainia Lender ae Grantor's #0.01 ey-in-fact lor 1he purpose
of making, axeculing, delivering, Nling, recording, and doing all othr things sn may Da necossary of desirable, ir Lander's eole opinion, lo
accomplish the matters raferred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all tha Indebledness whan dué, tefminatas the credit ling accoumt, and otherwise perfwnia all the obligations
Imposed upen Grantor under this Mortgage, Lander shall execute and daliver 10 Grantor a sultable salisfaction of this Mortgage and suilable statoments
of termination of any financing statement on file evidencing Lender's secunity interest in the Renis and the Personal Property. Granior will pay, it
permitted by applicable law, any reasonable teimination fee as determingd by Lender fram time to time,
DEFAULT. Each of the following, at the option of Lender, shall constiiule an avent of detault {(Event of Detault) under this Morigage: (a) Granlor
comwnits fraud or makes a masrial misiepreseniation at any lime in connection wilh the credit line account. This can inciude, for exanyie, a falwe
staternont abolt Grantor's Income, assels, labillties, or any other aspacts of Giantot's financial conditicn. (b} Grantor does not mast the repayma
torms of the credit line account. (¢} Granloi's action or inaction advorsely atiects the collateral for the credit ine account or Lender's righta in the
collatoral. This can include, for example, tallure 1o maintain required insurance, waste or destructive use of the dwekbing, faliure to pay taxes, death of all
persons llable on the account, trangler of tille or sale of the dwelling, creation of & lien on the dweliing without Lander's permission, foreciosire by the
holder ol another lien, or the use of funds ot the dwalling lor prohibitad purposes.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defoul and &l any lime therasfier. Lender, at ita option, may exercize
any ono or more of the lollowing nyghte and remodies, in addition ta any sther ighip or remedise provided by law:

Accelersle Indetitedness, Londur shall have the sight B its aptioh without notico 1o Grantor 10 deciae the sntita Indebiachese iminedistely dug
and payabig, Including any prepayment panalty which Grantor would be requlred to pay.

UCC Remadies. With respast io all or any parn of the Parsonal Propofty, Laender shar hiave alf the rights and remedies of » secured party unde
tha lliinols Unitorm Cornmercisl Code.

Collect Renta. Lender shali have the right, without notice to Grantor, to Lake possession of the Property and colkict the Rents, inciuding amounts
past due and unpaid, and apply the nel proceeds. over and above Lander's costs, against tho Indebledness. in furtherance of this right, Lender
may require any tenan aor other user of the Properly 1o make payments of rent or use lees directty to Lender. If the Rents are coliected by Lender,
then Grantor imgvocably designates Lender as Gramory aflornay-in-fact to endorse insiruments received In payment thereof In tha name of

CCSINTION
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Grantor and 1o negotiate the same and coflact 1he procoeds. Payments by tenants or other users 1o Lander in response to Lender's demand shall
aatisly 1he obiigations lor which the payments are made, whather or not any proper grounds for the demand axisted. Lender may exercise fis
rights under this subparagragh either In person, by agant, or through a recedver.

Mortgages in Possesslon. Lender shail have the right to be placed as morigagee in possession or to have a receiver appointed to lake

possession of all or any part 5t tha Property, with the powar to protect and prosarve the Proparty, 10 operate the Property praceding loreciosure of
sale, and 1o collect the Rentn from the Piopaity and apply the proceeds, over and above the cost of the recelverahip, agains the Indebtedness.

The morigages in possasaion or recelval may sorve without bond H permitied by law. Lenders right to the appolntmem of u recalver shall oxist
whathor or not the apparent value of tha Property arceads the Indeblacness by & substantial smount. Employment by Lander ahall nol disquality
& porson from sarving as 8 ricetviy,

Judlicial Foraclosure. Lend may oblain a judicln dacrea loreciosing Grantor's Intoreet in sl or any pan of the Property.

Deliclency Judgment, if pmmitted by appiicable law, Lender may oblain a judgment for any deficlency remaining In the Indebledness due to
lender after application of all amounts receivad f-om the exercise of the rights pravided in this section.

Other Remediss. Lender shall have ali cther rights and remedias provided In this Morigage of tha Credit Agreement or available at law of in

aquity.

Sale of the Propeic;. To tha exient permittod by applicable law, Grantor hereby waives any and aff right to have the property merghatied. in
axefcising its rigits =.d remedies, Lende: shall be frea to sl all or any part of 1hs Property together or separately, in one sale or by separate
sajes. Lencer shall b entitlod 1o bid al any public sake on alf or any portion of the Property.

Notice of Sale. Lunder o' glve Granlol reasonable notice of the time and place of any public sale of the Personal Propsrty or of the time ahter
which any private sabe or.oihe/ intended disposition of the Personal Proparty is 1o be made. Reasonable notica shall mesn notice given al least
len (10) days belore 1ha lime 71 ths sale or disposition.

Walver; Elaction of Remedles. ‘4 w.aver by any party of a breach ol a provision of this Mortgage shell nol coneula & walver of or prajudica fhe
pArty's rights otherwise 1o dimand Uirk.t eompliance with that provislon or any othes provision. Election by Lendur i pursue any remedy shall nol
axclude pursuit o} any olher remady;‘and an election to make expanditures ur {ake action to perform an obligation of Grantor under thia Morigape
attar fallure of Grantor to perform shall not/aftet Lander's right to deciare a dafaull and exercisa its remedies under thie Morigage.

Attornays’ Fees; Expanses. |l Lendor instiliies anv.suit or action to anlorca any of the terme of this Morigage, Londer shall be entitied to recover
such sum as the court may adjudge roasonable as avorneys' fees at Urial and on any appest. Whaether or not any court action 8 invalved, alt
reasonable expenses Incurred by Lender that in Lunder's opinlan are nacessary at any time for the protection of its interest or the anforcement of
fis rights shall becoma & part of the Indebladness piye'te on cemand and shall bear imerest from the dale ol expenditure until repaid at the
Credit Agreemant rate. Expenses coveted by this parggrabhinciude, withoul limitaton, however subject 10 any lmits under appiicable law,
Lendor's atlorneys’ foes and jlegai expansas wielher or il necp ig a lawsauit, including eficrneys’ teee for bankiupicy proceedings (including
eforte 1o modily or vacate any automatic gtay of injunction), &y peals.and any anticipated post-judgment collaction services, the codt of searching
records, obtalning titte reports (Including forecloture reports), survi yors roports, and appraisal jees, and tithy insurance, to the extent permined by
applicable law. Grantor also will pay any courl costs, in addition to ~ other sums provided by law.
NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mararye, including without frmitation any nciice of default anu any notice of
salo 10 Grantor, shall ba in writing and shail ba effective whan actually deliveret 2(, # mailed, shall be deamed eflective when deposited in the United
Siates mal tirst tiass, registared mail, posiegn prepald, directed 1o the addresses sho'vn. neal the beginning of this Morigage. Any parly may change
its address ‘or notices under this Morigage by giving lormal writtan nolice io the ciher rartas, specilying that the purposs of the notice is to change the
pasty's sddrass. Alf copias of natices of loreciosure from the holder of any iken which ha' ooty over thie Morigage shall bo sem 1o Lender's addrass,
as shawn neas the beginhing of this Moitgage. For notica purposes, Grantor agroes 1o kaep Lrnody informod af off tmes of Gramtor's current address.

MISCELLANEOUS PROVISIONS. The fcllowing miscellansous provisions aie a part of this Murtgara:

Amendments. This Morigage, together with any Relatad Documeants, constitutes the antire 1oy standing and sgreemant of tha parties as to the
matiars se! forth in this Mortgage. No alteralion of or amendment 1o this Morigage shall be etfz.Ctivs uniess glven In writing and signed by the

party or parties sought 1o be charged of bound by the alteration or amandment.

Applicable Law. This Moiigage has bean delivered to Lender and accapled by Lender in the Staw of lilinols. This Morigage shall ba
governad by and construed In accordance with the laws of the State of lllinols.

Caption Headings. Capticn headings In this Morigage are for convanience purposes only and are not fu.be/ured io interpret or define [he
provisions of this Morigage.

Merger. Thara shall be no merger of the interest or astate created by this Morigage with any other imerest or estaia ‘s the Proparty at any time
held by or lor the banafil of Lender in any capacity, without tha writtan congent of Lander,

Multiple Partlos. Al obligationa ol Grantor under this Morgage shall be joint and soveral, and all references (o Grantor shall mean aach and
every Grantor. This means that each of tha parsens signing below 1S responsibla for all obligations in this Mortgage.

Severability. i a court of competen! urisdiction finds any provision of this Morigage to be invalid or unenforceable as 10 any person or
circumalance, such finding shall not render thal provision invaiid or unenforceabla as 1o any othor persons or circumstanced. it teesible, any such

oftending provision shail be deerned lo bo modiied o be within the limits of enforceability or validity. however, if Ihe offanding provision cannot be o

N

80 modified, it shall be stricken and alt other pravisions of this Morigage In all other respects shall remain valid and enforceable.

b

0706

Successors and Assigna. Subjec! to the limitations slated In this Mortgage on transter of Grantor's intarest, this Mortgege shall bo binding upon o~

and inure 1o the benefit of the partes, thelr successors and assigns. I ownership of the Property bacomes vestad in a peraon other than Granlor,
Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Motigage and the Indebtedness by way of
forbaarance of extension without releasing Gramor from the obiigations of this Mortgsge or liabliity under the indabladness.

Tima |s of the Essence. Time ia of the essance in the periermancd ol this Mortgage.
Walver of Homestead Exemption, Granior harsby roloases and walvos all rights and banetils ol the homastead axomption laws ¢! tho Siate of

Iinois as 1o ali indabledness sacured by this Morigage.

Walvers and Consents. Lender shall not be deemed 10 have waived any righls under this Morigage (or undor the Related Documents) uniess
such wafvex is In writing and signed by Lender. No delay or omission on the part of Lander In axercising any right shall operate a3 & waiver of
such right or any other right. A waiver by any party ol a provision of this Morigage shall not constitute a walver of or prejudice the party's right
otherwisa to demand strict compliance with that provision or any othor provision. No prior waiver by Lander, nor any course ol dealing between
Lender and Granior, shall constitule a waiver of any of Lender's rights or any of Granior's obligations as 10 any future vansactions, Whanever
consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitle continuing consent tn

sulsaxquent instances where such consan ig required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

3 bt i d \\\\\\“\\\\J‘

/ INDIVIDUAL ACKNOWLEDGMENY ~ "OFFICIAL SEAL"

willa Pettice {

STATEOF = o) ¥ Notary Pubtic, State of linois
)88 My Comemission Expires 8/0/52 §

coum OF i i e e 3 ,) \s\u\«-‘uu\\u\sus\ma\\\-“\\\s

On this day before me, the undorsianod Notary V'ubac, personally appeared Thomas J. Des Laurlers, Jr.; snd Esther M, Des Lauriers, his wite, 10

ma known {0 be the individuals described in ano whe aancvted The Mortgage, and, acknowledgad that they signad the Morigage s thokl lree and
voluniary act and deed. for the uses and purposes thgy ain rantioned. ?
/ :'LM'U‘—— L1970

Glven uwder my hand and officfai seal this - | dayot
ﬁ m L. Resdngat bu“'x A

Notary Public in and for the Stute of / ____ " Vy commission expires & Z ? 4z o

-

LABER PHO (tm) Ver, 3.4 (¢) 1090 CFI Bankers Service Qroup, Inc, Al rights ressrved,
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