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ASSIGNMENT OF RENTS joo '
4

THIS ASSIGNMENT OF RE#TS IS DATED MARCH 2, 1890, between Timothy J. Pata and Mary S. ;
whose atidress Is 15232 Wilzw Creek Lane, Orland Park, Il 60452 (referred to below as "Grantor”); and
interstate Bank of Qak Forest, wose address {8 15533 South Clcero, Attn: Loan Department, Qak Forest,, IL

60452 (referred to below ag "Lender”).

ASSIGNMENT. For valuable considsiation, Grantor assigns and conveys to Lender ail of Grantor's right, title,
and Interest in and to the Rents from the ‘olitwing described Property located In Cook County, State of llinols: R

Lot 27 in Spring Creek Estates, being = subdivision in the Northeast 1/4 of the Northeast 1/4 of Section
18, Townshlp 36 North, Range 12, East ¢!«ra Third Principal Meridian, in Cook County, lllincls,

The Real Property or its address Is commonly known as 15232 Willow Cresk Lane, Oriand Park, IL 680462. The

- Real Property tax identification number is 27-18-205-001-0000.

DEFINITIONS. The foliowing words ghall hava the following meanings when GseJ In this Assignment. Terme not otherwisa dafined i this Assignment

shail have the meanings atlributed e such terme in the Minols Unitorm Commeras! Crls.
Assignment. Thu word "Assignment” means this Assignmont of Rents betweun Gramor and Lender, end includes without limitation sk
gsuigninents and security interest provisions relating to the Rants.
Event of Defauit. The words "Event of Default” mean and Include any of the Events of 0w wit set forth below in the section fited "Events of
Datault.”
Grantor, The word "Granior* means Timelhy J. Pate and Mary S. Fate, his wifa. !
indebtadness. The word "Indebladness” means all principal and inieins! payable under the Moty ard any amounts expanded or advanced by
Lender to discharge obilgations of Grantor or oxpensges incurred by Lender lo enfoice obligations o G antor under this Assignmant, logethar with
interest on such amounts as provided in this Assignment. Specifically, without imNation, this Assignmam sscures s revoiving line of credit,
which obllgates Lender to make advances to Grantor so long as Grantor complies with all the terma of th~ Nots. Such advances may be
made, repald, and remade from time 1o time, subject 1o the Iimitation that the total cutstanding balince >wing st any one fime, not
Including finance charges on such balance at a fixed or varlable rate or sum as provided in the Nota, =uy Jsnoorary overagea, other

charges, and any amounta axpended or advanced as provided In this parageaph, shall not exceed tha Credit Uit Ay provided In the Nola.
it ls the ntentlon of Grantor and Lender that this Assignmant secures the balance outstanding under tha Note frur. Uma to time trom zero

up to the Credit Limil as provided above and any intermediate balance,
Lender. Thae word "Lander” means Interstato Bank of Qak Forest, ts 8uCC4$80is and assigna.
Note. The word "Note” means the promissory nole or credit agroement daled March 2, 1990, In the original principal amount ot
$88,000.00 fom Grantor 10 Lender, fogother with ail ranewasls of, exiengions of, modifications of, refnancings of, consolidations of, and
substiutions for the promigsory nole of agreement, The interest rale on the Nolg is & variable interest rate based upon an index. The indox
cufrently is 10.000% per annum. Tha interes! rata 1o be applied 1o the unpaid principal balance of this Astignmant shall be ot a rate equal to the
Indax, subject hawever 10 the Tollowing maxinum rate, resulting in an initial rate of % per annum. NOTICE: Under no crcumstances shall the
interast rato on this Assignment be more than (axcepl fur any igher default rale shown below) the lesser o1 25.000% per anaum of the maxirmum
rate ailowed by applcabile law.
Property. The word “Property” medns the real praperty, and all improvements thereon, descrided above In the "Assignment” section.
Related Documents. The words "Related Documents” mean and inciude without limitation all promiesory notes, credit agroements, lan
agreements, guaranties, security agreaments, mortgages, deeds of wrust, and all other instruments and docunents, whettr now or heroafter
exigiing, exacuted in connectich with Granlor's Indebiedness to Lander,
Rants. The word “Rents” means all rants, revenues, income, issues, and profits from the Property, whether due now o Ik, including without
limitation all Rents rom sl leases describad on any exiibi aitached 10 this Assignmant,
THIS ASSIGNMENT IS GIVEN TO SECURE (t) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignmenl, Borrower shal pay 1o Lender aff amounts secured by this
Assignment as they bacome due, and shall strictly perform all of Borrower's obligalions. Unless and until Lander exercises its right to collect tha Rents
a8 provided below and su long as there is no dofault under thie Assignmem, Granior may remain in posseesion and control of and operate and
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manage the Property and collett the Rents.,
LENDER'S RIGHT TO COLLECT RENYS, Lander shall hava the right al any time, and even though no defaull shed have nccurred under this
Assignment, 10 colisct and receive the Rents. For this purpase, Lander s hecaby givan and granled the following rights, powers and authority:

Notice to Tenants. Lander may sanc notices ta any and all 1enams of tha Property advising them of this Assignment and direcing ail Ronis 1o be

paid diractly to Lender or Lendar's agant,

Enter the Property. Lender may anlor upon and take possession of the Proporry; demand, collec! and receive from thw fananis or rom any othar
pargons Hable tharefor, alt of the Ronts; instiute and carry on al Yegal proceadings necessary for the protection of the Property, including sich
procendings sa may ba nocessary 10 Tecover posseasion of the Properly; collect the Rents and remove &Ny lenant of tenamie of other persans

from the Property.

Maintain the Praperty. Lander may enter upon the Property to mainiain the Proparty and keep the same it repalt; 10 pay the costs therect and of
all services of all employoes, inciuding thelr equipment, and of il contiruing costs and axpanses of maintaining the Property in proper repalr &nd
condition, and also lo pay all 1axes, assessments and wamwi uliliies, and the pramiums on fire and other Insurance effected by Lender on the

Property.
Compilance with Lews. Londor may do any and all ihings 1o exacula and comply with the iaws of the Sisle of ilinols and also ¥ other Iaws,
rules, orders, ardir <o and requirements of all othar govarnmanial agencies affacting the Froperty.

Laase the Properly. andar may rent of ieand the whole or any part of the Property Jor such term of vmme and on such condiions as Lantdes

may deem appropriate.

Employ Agents. Lunder r ey 3ngage such agent or agents as Lender may deemn appropiiate, either In Lender's name of in Graror's name, to
1ant and manage the Propeny, nciiding tha coliection and application of Rents.

Other Acts. Lender may do all $:Ch finer things and acts with respect 1o the Property aa Lander may deem sppropriale and may act axclusively
8nd solaly in the place and siead ol (srrntor and to have aft of the powers of Grantor for the purpases stated above.

No Requirsment to Act. Larder shan not brrequired (o do any ol the foregoing acta or things, and the fact that Lander shall hawe performed che
o more of tha foregolng acts of thinga shal ne' roguire Lender 10 do any olker specific act or thing
APPLICATION OF RENTS. All costs and expansas inciiad by Lender in connection with the Property shalf be for Borrower's account and Lender
may pay such costs and expenses frem the Renis. Lunder, in 718 sole discration, shall determine the appiication of any and i Rents received by it
hawaver, any such Rents recelvad by Lender which are 1.<i 7uplied to such costs and expenses shall ba appled fo the indebledness. Al expenditures
mada by Lender under this Assignment and not reimbursec fr.m-the Rents shall become a part ol the Indebledneas secured by this Assignmen, and
shall ho pryabia on demand, with imerest al tha Nale rate fromdal. &7 expenditure until paid,
FULL PERFORMANCE. H Granior pays all of tha Indabladness wien due and othorwise performe all the obligations impased upon Granior u.ider this
Assignmant and the Nota, Lander shali exocute and defiver to Grantor #/suiioble salisiaction of this Assignment and sullabla sistements of fermination
of any financing stalemeant on file evidancing Lendar's securtty interest in the Rarts and the Pruperty. Any termination [oe required Dy lew shall be paid

by Grartor, H parmifted by applicable (aw.

EXPENDITURES BY LENDER. It Grani fails fo comply with any provisiin i this Assignment, including any oblgation to maintain Existing
indebladnass in gopd standing &s required below, or ¥ any action or procesding /s commences thal would malsrially affect Lender'a inierasts in the
Property, Lender on Grantor's behall may, but shall not be required 1o, 1ake any echon that tender deams appropriate.  Any amotunt that Lender
expends in 8o doing will baar inlarest al the rate charged under the Note from 1he date inrarrad of paid by Lander 10 the date of repayment by Grantor.
Al such expanses, at Lender's option, will {a) be payabla on demand, (b} be added o the belinne of the credit #ine and be apportioned among and
e payable with any instafiment peyments lo become due during either [i) the term of any aplicakie Insurance policy or (i) the remaining term of the
Nolp, or (C} be realed 85 a balloon payment which will be due and payable at the Note's matu:y. This Assignment alsc will secure paymen! of linse
amounts. The rights provided Ior in this pe agraph shall be in addition to any other rights or any rer x9 a8 o which Lender may be entitied on account
of the defauh. Any such action by Lander shall not be construed as curing the delaull 80 as 0 bar L7ndzs from any semedy Thal it otherwise would

have had. )
CEFAULT. Each of the following, at ihe oplion of Lender, shall constilute an evaent of default ("Event of Defau) Gider this Assigrunent:

Detault onh Indabtadnass. Faila of Granior 1o make any payment whén due on the indebtadness.

Compillance Default. Failure to comoly with any other term, obligaion, covanant or candition contalined in this-*.ef,,omant, the Note or in eny
the Relaled Documents, il such & falure I cursble and if Granior has no! bean given a notice of & breact o' 1r9 sama provision of th
Asskjnmen! wilhin the precading twelve (12} manits, i may be cured (and no Event of Dofault wi hava occurred) il Grantor, efier Lander sen
written natice demanding cure of such failure: {a} cures the faliure whthin fifteen (15) days; or (b) if the cure reqQuires n.nre lisn fiftean (15) dayd, |
immediately initiatas steps sufficlant 1o cure the failure and thereafter continues end complates sk reasonable and neceisay dleps sufficiant v ¢
praduce compliance as so0n a8 reasonably practica:. Lo
Breaches. Any wamanty, represaniation or stalement made or furnished 1o Lender by or on behall of Granior under this Assignment, the Note orm
the Related Documents i8, ¢r &t the time mada ar turnishad was, faise it any malerial respsct.

Other Dafaufts, Failure of Grantor 1o comply with any term, obligation, covenan, or condition contained in any other agroement betwoen Granto’

and Lender.

Insolvency. The insolvancy of Grantor, appointment of & ecelver for any pant of Grantor's property, any assignment for the beneft of crediiors,
tna commercoment of any proceeding under any bankrupicy or insolvency lawa by or ageinst Grantor, or the dissoluon or termination of
Grantor's axistonce a9 a going business (if Grantor lp a business). Except o the extant prohibited by Waderal law or [Kinol law, the dealh of
Grantor (if Grantor is an individual) also ahall zonstitute an Evant of Defaull under this Assignment.

Foreclosure, ste. Commantcerment of loreclosure, whether by judiclal procaeding, self-help, repogsassion or any olhet mathad, by any creditor of
Grantor sgainst any of the Proparty. Howover, this subeaction shall not apply in the event of & gead faith diepule by Granfor es ic the validily or
reasonsbiancss of the claim which ta the basis of the foraciosure, provided that Giantor givas Lender written nolice of such clalm and furnishes
raserves ar & swely bond lor the claim satislactory o Lender,

Events AMecting Guarantor. Any of the proceding events occura with respect lo any Guaranior of any of tha indabladnesa or such Guaarior
dieg or bacomes incompaetent o any Guaranior revokes any guaranty of tha indeblednaas. Lender, sl fig option, may, bit shal not be requked o,
porrit Ihe Guarantor's esiate fo assume unconditionally the obligations arising under tha guaranty in & manner aatistactory to Lander, and, In
doing so, cura the Event of Default.

Existing Indebtadneas. Defaull of Gramor under any Existing Indebledness or under any instrument on tha Property seciring anty Existing
Inoebiedness, or commancement of any sult of other action tn forackse any existing en on the Proparty.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any avent of defauft and at any time theraafier, Lendar may axercise any ond of

more of the lollowing rights and remedies, in additlon to ary other righta or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its optien withaul notica to Grantor to declara the antire Indablednass Immediately due
and payable, including any prepayment panalty which Grantor would b# required (o pay.

Collect Renta. Lender ahall hava the right, without nolice 1o Grantar, 10 take possesslon of the Property and colloct the Rents, including amounts
past due and ynpaild, ana apply tha net procends, over and above Londar's cosls, against the indaebladnese. In funtherance of this dght, Londor
may raquire any lenant or other user of the Property 1o make paynents of rant or use fees directly io Lender. 11 the Rants are collacted by Lendor,
then Grantor irevocably designates Lender aa Granlor's attorney-in-fact 16 endorse instruments received in paymeni theraof in tha name of
Grantor and 1o negoliate the same and collect the proceeds. Paymenis by fenants or other users to Lender in responss to Lender's damand efall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand exisled. Lender may exerclse iy
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posassslon. Lander shail have the righi to be placed as mongagee in possession or to have a receiver appointad to lake
possassion of all er any part of the Proporty, with the power lo protect &nd preserve the Property, to operate the Property preceding loreclosure or
salg, and to collect the Renls from tha Property and apply the proceads, over and abave the cost of the receivership, against the Indabiedness.
The morigagee In possesalon or receiver may serve without bond il permitied by faw. Lender's right to the appoinimen! ol a receiver ahall exist
whether or not ¥ spparent value of the Praperty exceeds tha indebledness by & subrstantial amount. Employment by Lender shall not disqualify

a person from senving as a receiver.
Othar Remedies.” Leiuar shall have all other rights and ramedies provided in this Assignment or the Nole o by law.

Walver; Election of reruedtles. A waivar by any parly of a bveach of a provision of this Assignmeni shall not constitule & waiver of or prejudice
the party’s rights otherarss 17 demand stiict compliance with that provision or any othar provision. Election by Lender 10 pursie any remedy shall
not exclude pursuil ol any olier remedy, and an elaction 1o make exponditiirgs or take action lo perform an obligetion of Grantor under this
Assignment after failure of Grasor .« perlorm shali not attect Lender's right to dectare a default and exercine is ramedies under this Assignmant.

Attorneys' Faes; Expenses. It Lrnuor institutes any sult or ection 10 enforce any of the tetrrs of this Assignment, Lendar ahalt be entitied 1o
recover alterneys’ Inas al ial and on any snpaal. Whether or nol any court action is involved, all reasonable expenses Incurred by Lander thatin
Lender's opinion aro necesyary ab any limeso e protection of ita interest o the enforcement of it rights shail bacome & part of the Indabtodness
payabie on demand and shall bear interet rom.tha dale of expendiiure uniit repaid at the Nota rate. Expenses coverad by this paragraph
includa, without limitation, however sublject o £ny Srits under applicable law, Lender's atiorneys' leas and leqal expanses whether or nol thate ig
& lawsutt, Including atforrays' leas lor bankrupic;-ntecaedings (including allorts o madity of vacaie any auiomatlc slay or injunition), appoals and
any anticipated post-fudgment coliection services, the cost ot searching records, oblaining fitle reports (including Ioraciosure 1eports), survayors’
reports, ard appraisal fees, and title insurance, 10 lhe (ix1e 1t permitied by spplicable law. Grantor 2150 wil pay any courl costs, in addition to all

other suma providad by law,

MISCELLANEQUS PROVISIONS, The lollowing miscellanecus proviricis are a part of thia Assignment:

Amandments, This Assignment, logether with any Related Dotuments, constitutes the entire understanding and agrasment of the parties es lo
the matters set forth In this Assignment. No alleration ¢! or amendrrent o this Assignment shall be effective uniess given in wilting and signed by
the party or parties sought 10 be charged or bound by the aheration or 2 nardmer,

Applicabie Law. This Assignment has basn dellverad to Lender and accer e by Lender in the State of iltinols. This Asslgnmant shall be
governed by and construsd In accordance with the laws of tha State of ffilralr.

Multiple Partlea. All obligations of Granlor under this Assignmant shall be Joiii and sevaral, and il referencea to Grantor shalt mean each and
every Grantor, This means that sach of the persons signing below ia responuible for &'t oblijations in this Assignment. ‘

No Modification. Grantor shail not enter inlo any agreement with the holder ol &ny mortyesa, deed of trust, or other security agreement which
hag priofity ovar this Assignrmem by which that agrebment {8 modilied, amended, axtandex, of ranewad without the prior writtun consant of
tender. Grantor shall nelther request nor accept any fulure advances under any such sectyity Zgraéement withoul tha prior wiitten consent of
Lender.

Severabliity. !t a court ol compatent jutisdiction finds any provision of this Assignment ta be invalt of unenforceabls as to any person of
circumglanca, such finding shail nol render that provision invalid or unenlorcedblo as to any athar person £. crcumstancea. it feasible, any such
offending provision shali be deamed 1o be modified ta be within the limits ol enlorceability or validity; howe er, if tha oftending provision cannot ba
80 moditiad, it shak be stricken and all other provigions of this Assignment in all ather raspocts shall remein vexd 7nd onlorceable.

Successors and Assigns. Subject to tha limilations stated in this Assignmam on Yansier of Gramor's irerest, (Vs Assignment shell be binding
upon and inure 1o tha benealit of the [artles, their successors and assigns. I ownership ol the Prcpeity becomes /estes in a person other than
Granior, Lender, vithout notica 1o Grantor, may dea with Grantor's successors with ralerence to this Asaignment and tfe ! debledness by way o
forbearance or extension without releasing Granior from the obiigations of this Assignment or ability under the (ndebtednuss.

Time Is of the Esaence. Time ie of tha essance in tha performance o! this Assignment.
Walver of Homestead Exemption. Grantor hareby roleases and waives all righls and benefiis of tha homeataad exemption laws of 1hu Stale of
linoig as to all Indebledness secured by Ihis Assignment.

Walvers and Consants. Lendar shall not be deemed o have waived any rights under this Assignment {or under the Releted Documents) unlges
such waiver 18 in writing and rigned by Lender. No delay or umission on the par! o Lender in axercising any right shall oparate as & welver of
such right or any cther right. A walver by any party of a provision of thls Assignment shall not constiiute a waiver of or prejudice the party's right
otherwise to dernand strict compliance with that provision or any other provision. No prior walver by Lender, hor any coures of desling batween
Lander and Grantor, shaii constitvie a walver of any of Lender's rights or any of Grantor's obligations as fo any future transactions. Whenever [0
consent by Lander is required wn this Assignmant, the grenting of such consent by Lender in any instanca shall not constiute continuing cahsent to o

subsequent instances where such consent is required.

EACH GRANTOR ACKNGWULEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES o
YO ITS TERMS.
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STATE OF gﬁ_ﬁﬁ/ Py ) Willa Poattice

j fiinoin

(7 ! )88 ? Notary Publie, State of |

CONTYOF L ap sl o § My Commission Expires &/8/02
L‘\\“w“\\‘\‘\\\\\‘\\\\\\‘\‘\\ﬂ\“\

On this day belore me, the undersigned Nofary Public, personally appaared Timothy 4, Pate; and Mary S, Pate, iig wite, 10 me known 1 ba the
and ackmv% that signed the Assignmany as their free and voluntary act

Ll e , 19 ?]C}

A — day of . i N
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.
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el A . "', v .
By _ '{-/—-"_‘(_:‘—:‘___v} : (el - —  Residing at: L “i sl .
2 T 3 e S
Notary Public In and for the State ot Y-~ 4 e . My Eommission ex ires R 74741 2. o
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