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tederal Natunal Mongage Association
Amended Fobruary, 1958

DOCUMENT IS BEING RERECORDED T0 CORRECT THE AMOUNT

GE 89617958 $16.00

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
g {The attached RIDER is made a part of this instrument.
N
N
'S

§ THIS INDENTURE, made this day of 19 , betw
€ 2187 Y pecemeEr gy ' oeveen

THOMAS E. MUMALLY AND BETTY 5. NUNNALLY, HIS NIFE

k ) , Morigagor, and

CENTRUST MORTGAGS CLRPORATION

a corporation organized and sxisting under the laws of
Morigagee. CALIFORMIA

WITNESSETH: That whereas the Morlgagor is justly indebted to the Morigagee, as is evidenced by a certain

promissory note exccuted and deliveres’ by the Mortgagor, in favor of the Mortgagee, and beari ing even _date
_ .herewith, in the principal sum of FIFTY EIGHT THOUSAND SIX HUNDRED AND NO/100 Prasi 4
T e FRFIT] RAREL FROLEARES DRES FUROREL EABRINT BAK ﬁgv ;;.4

@ﬂ‘/{@jd 58,¢€00.0G ) payahic-wich interest at the rate of R
5”12“5%« ce ts) per adm bk o%"t‘ﬁcqnfpd“fb lance unt {:‘ﬁ?d.

ntum {
d made payable to the order of the Mortgagee o 2a28ffice in
- and made payable to ¢ FIEABR I O S 12TH. AVE., EERFIELD EEACH, FL 33442

1

t"u“m 15519UT 9 T8ATOuTId § JUNOWE UROT 309110001 PI0IR1-21 asBATdy

_or al such other place as the holder may designate i vaning, and delivered or mailed to the Morigagor, the saig :
/\ principal and interest being payable in monthly insiallirents of poyr HUNDERED NINETY TW0O AND 74/100 i .
O

./ﬂgoﬁfﬁfgllbff?/ﬂiiﬁ!#/ﬁ“ﬁfd?/g eginning on the first day of 19 a6 and:;- : )\
ontinuing on the rrs! r]ay of each month thereafter until 0 ote is fully pauF exccpt that the final payment J
of principal and interest, if not sooner paid, shall be due and pa\ub on the first day of

8 JANUARY vooozoz0 .
\0 NOW, THEREFORE, the said Mortgagor, for the beiter securing «{ th: payment of said principal sum of ’
money and interes: and the performance of the covenants and agreemenic berein contained, does by these pres-
ents MORTOAGE and WARRANT unto the Morigagee, its successors or assigi's, 'he foliowing described reat estate
situate, lying, and being in the county of Cook and the
Siate of Hlinois, to wit:
LUT 14 TN BLICX 4 TN ENGLEFIELD, EETNG A SIECIVISION OF THE SOUTHEAST This instrument was pregatsc by ¢ D. (ONING
174 (F FELTIN 30, TONHIF 58 NORTH, RAME 4, EAST OF THE THIRD
PRINCIPAL MEKIOIAN, IN COOK COLWTY, imrmﬁ. r
Fceccmﬁ'id Feturh Tz W]
WRTCHE m:w‘ o
Pf""""’ ) (, ?OSIE:EIZTH. -y -
F.LN.: 20-20-410-014 VL. 43% DETL3-6 P i ! ?,.3
The Brantor further covenants that should YA fail or refuse to issee itst%aran O 3373 L
of the inan secured bw{ this security instrusent under the provisicons of Serviceren's o
Read justment Act of 1944, as anemded, in the amount of &L of the fcan amount
ar $3&,7000.00 shichener is fess within 120 dave frow the date the loan toaid nomally .
become ellglbie for such guranf'.y grantee herein may at its opticn declare .
all suws secured by the Security instruent imed iately due and payable.” A -
Commomiy Kncem 51 7547 SOUTH PALLINA STREET -
OHICARD, D.. 80620 -
TOGETHER with ail and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter atached to or used in connection with w
the premises herein described and in addition thereto the following described houschold appliances, which are, o
and shail be deemed 10 be, fixiures and a part of the realty, and are a portion of the security for the indebtedness b
herein mentioned; =
NIE EOCTHMTY, PN :-;
-
N

ML nt O 40 _90!0!5&2

VAP MORTGAGE FORMS » (31 0293-8100 » (800)521-7281
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/b) The aggregate of the amounts payable pursuant to subparagraph raj and those payable on the note secured
hereby, shali be paid in a single payment each month, to be applied to the following items in the order stated:

.

1. ground rents, if any, taxes, assessments, fire, aud other hazard insurance premiums;

1i. interest on the note secured hereby; and
1iI. amortization of the principal of the said note.
Any deliciency in the amount of any such aggregate monthly payment shall, vnjess made good prior
to the due date of the next payment, constitute an evenl of default under this Morigage. At Morigagee's
option, Mortgagor will pay a ''late charge’ nol exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge'’ shall not be payable out of the proceeds of any sale
made to satis{y the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-

tire indebiedness and al! proper costs and expenses securcd hereby.

If the to1al of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shaijl
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case niay be, such excess shall be credited on subsequent payments 1o be made by
the Mortgagor for such itents or, at the Morigagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly pa: moents shall not be sufficient to pay such items when the same shali become due and payable, the
Mortgagor shall pay 10 the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within thirty (30) days after written ootice from the Morigagee stating the amoum of the deficiency,
which notice may be ziven by mail. If at any time the Mortgagor shalf tender to the Mortgagee, in accordance with
the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compu/ny; the amount of such indebtedness, credit 1o the account of the Mongagor any credit
balance remaining under the pravisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions ol (s morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otheswise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at he time the property is otherwise acyuired, the amount then remaining to credit
of Mortgagor under said subparagrapii (=) as a credit on the interest accrued and unpaid and the balaace to the prin

cipal then remaining unpaid under said noic.

AS ADDITIONAL SECURITY for the payn ent of the indebtedness aforesaid the Mortgagor does hercby assign
10 the Mortgagee all the rents, issues, and provivs now due or which may hereafter become due for the use of the
premises hereinabove described. The Morigagor <2l be entitled 1o collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bom ses and royalties resulting from oil, gas or other mineral lcases
or conveyances thereof now or hereafter in effect. The bisser, assignee or sublessee of such o0il, gas or miineral lease
is direcied 10 pay any profits, bonuses, rents, revenues or_rosalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Morigagee may from time to time require, on the improvements pow or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promptiy when due any premiums therefos.
All insurarnice shall be carried in companies approved by the Mortgagee-and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto loss payable clauses ‘i-favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mall to'the Mortgagee, who may make proof
of loss if not madr promptly by Mortgagor, and ¢ach insurance company concerned is herehy authorized and directed
1o make payment for such loss directly 10 the Mortgagee instead of 1o the Klorigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Morigagee at i(s option either to the reduction
of the indebtedness hereby secured or 16 the restoration or repair ol the property‘damaged. In event of {oreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in extinguishmen. of the indebtedness secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies tiien inforce shall pass to the

purchaser or grantee.

IN THE EVENT of defauit in making any monthly payment provided for herein and in the siete secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of vaid principal sum

remainiing unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without ntice, become

immediately due and payable,

IN THE EVENT that the whole of said debt is deciared to be due, the Mortgagee shall have the right inunediale-
iy to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice 10 the said Morigagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liabie for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupicd by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power o collect the renis, issues, and profits
of the said premises during the pendency of such foreclosure spit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when coilected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed Tor the solicitor's fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case aof any other suit, or Jegal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this <187 "day of DECEMEBER .19 89
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure
Debt (“*Instrument’’) of the same date herewith, given by the undersigned (“Mongagnr") to secure the Mortgagor's

Nate {(**Note'’) of the same date to

CENTRUST MWORTGAGE CORFPORATION
its successors and assigns

{("'Mortgagee vand covering the property described in the Instrumemt and located at:

CHICAGO, IL 40420
(Property Address!

7547 SOUTH PAULIIIA STREEY

Notwithstanding anything 10 the contrary set forth in the Instrument, Mortgagee and Morigagor hereby acknowledges

and agrees to the following
GUARANTY: Should the Veterans Administration fail or refuse to issuc its guaianty in full amount within 60 days
from the date that this foan woud normally becorie eligible for such guaranty commilted upon by the Veterans
Administration under the provisions of Title 38 of the U.5. Code **Veterans Benefits’”, the Mortgagee may declare
the indebtedness hereby secured at orce due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other pruger-action as by law provided.

TRANSFER OF THE PROPERTY: It altoray part of the Property or any interest in it is sold or translerred, this
loan shall be immediately due and payable upso/ransfer (**assumpiion’’) of the property securing such loan o any
Iransferee (*fassumer'’), unless the acceprability Of the assumption and transfer of this loan is establisked by the Veterans
Administration or its authorized agent pursuant toseciion 1B17A of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumptian '} of the propesty shall also be subject to additional covenants and agreements

as set forth beiow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one'tisll of 1 percent {.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be 3yable at the time of transfer 1o the mortgagee or
its authorized agent, as trustee for the Administrator of Vetetars Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt (o that alzzady secured by this instrumenti, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the ‘ud=btedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatice lly wzived if the assumer is exempt under the

provisions of 38 U.S5.C. 1824 (b).

() ASSUMPTION PROCESSING CHARGE: Upan application for appro svpl 10 allow assumption and transfer
of this loan, a processing  fce may be Lhdl‘gcd hy the martgagee ot its authorized agen? for determining the creditworthiness
of the assumer and subscquently revising the holder’s ownership records when un approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Admiristration far a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the ussumier hereby agrees to
assume all of the obligations of the veteran under the terms of the insirurments creating and seeining the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of any’'claim payment arising

from the guaranty or insurance of the indebiedness created by this instrument,
Mortgagor(s) has ¢xecuted this Assumption Policy Rider,

IN WITNESS WHEREQF,
J (/¢
i : N V&%()ﬁ 1"*’“/ (\ (Seal)

(Seal) . ¢
Morigagor ) Mo tgagor

e e . {Scal}
Mortgagor
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