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FHA Case No.
State of Minois ~
120375 MORTGAGE 181:5989600-703
THIS MORTGAGE (*‘Sccurity Instrument’’) is made on FEBRUARY 27 , 19 &0

The Morigagor is
LILLIE MAE SIMS, SPINSTER

whose address is 6807 ~A SOUTH WABASH AVENUE

CHICAGO, ILLINO1S 60637 . ("*Borrower’'), This Security Instrument is given to
LAKE MORTGAGE COMPAZY, INC. ,
which is organized and existing uner the jlaws of THE STATE OF INDIANA , and whose
address is 4000 WEST LINCCLN HIGHWAY,
MERRILLVILLE, INDIANA 4(410 (*'Lender’’). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND SIX HUNDRED FORTY THREE AND NO/100
Dollars (U.S. 46,643.00 }. This debt is evidenced by Borrower’s note daied the same daie as this Security
Instrument (*‘Note'"), which provides for monikly pavments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2005 . This Secw it Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions ard modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiv'zecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nete/ tor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located 'n .
COOK County, [llinois:
THE SOUTH 13.17 FEET OF THE NORTH 28.12 FEET OF LOT 23 IN BLOCK 5 IN
LANCASTER SUBDIVISION, BEING A SUBDIVISIOX IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 »CUTH, RANGE 14, EAST

OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COLMTY, ILLINOIS.

20-22-307-048
which has the address of 6807-A SOUTH WABASH AVENUE, CHICAGO (Street, Cit],
Hiinois 60637 {ZIP Codel, (*Properiy Address'’);

TOGETHER WITH ail the improvements now or hereaficr erected on the property, and aif casements, rights, appurtenances,
rems, rovaltics, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or herealter a part of the
property. All repiacements and additions shall alse be covered by this Securiiy Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Lhe right 10 morigage,
grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants
and will defend gencerally the title to the Propesty against all claims and demands, subject to any encumbrances of record,

1. Payment of Priacipul. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
dobt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sel [orth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (&) premivms for
insurance required by paragraph 4.

Sage [ of 4 FH A Hlinols Mortgage - 12/89
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Any application of the prodBdS o Th&rintipal shail oSt © 18 of"the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such paymeis, Any excess procetds over an amount required ro

pay all oatstanding indepiedness under the Note and this Security Enstoument shadl be paid 10 the entity legally entitfed thiereto,
8. Fees. Lender may collect I2es and charges authorized by the Scecretary.

9, Grounds For Acceleration of Debr.
(a) Befaunlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate pavimend in full of all sums secured by this Security Instrumem af:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monihly payment, or

(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conained in this
Seccurity Instrument.

(h) Sate Withont Credit Approvai. Lender shall, if permitted by applicable law and with the prior approvat of the
Sceretary, require immediate payment in full of all the sams secured by this Security instrumem i

() Al or part of the Property is otherwise transferred (other than by devise or deseent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchazer or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the regurrements of the Secretary.

(¢} No Waiver 1f vircumstances occur that would permir Lender (o require imumediate payment in full, but Lender
does not require/sach payments, 1.ender does not waive its rights with respect to subsequeni events.

(d) Regulations 4032450 Secrelary , Inmany circumstances reguiations issucd by the Secretary will limit Lender’s rights
in the case ol paymetoetaults to require immediate payment in full and foreciose if ot paid. This Security Instrument
does nol authorize aceserstion or Foreclosure if noat permitied by regulations of the Secretary.

10. Reinstatement. Horrower Has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's Tailure to pay an amount dusunder the Note or this Securbty tnstrument. This right applies even after foreclosure
proceedings are instituted. To reinstat? the Security Instniient, Borrower shall tender in o lump sum all amounts required
to bring Barrower's account current inciugding, to the extent they arc obligations of Borrawer under this Security [nsirument,
foreclosure costs and reasonable and customary aviornevs® fees and expenses properly associated with the Toreclosure proceeding.
Lipon reinstatemeni by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as it Lender
had net reguired immediate payment in full. Heaseer, Lender is not required to permit reinstatement i (i} [.ender has accepled
reinstatement after the commencement of forecid sw e proceedings within two years immediately preceding the commencement
of a current fareclosure proceeding, (i) reinstatenven) will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of tiwd Hen created by this Security 'nstrutnent.

11. Borrower Not Released: Forbesrunce By Lender Yova Waiver. Extension of the rime of payment or modification
of amortization of the sums seeured by this Security Instrioment graned by Lender to any successor in interest of Borrower
shall not operate (o release the lability of the original Borrowd: o Borrower's successor in interest, Fender shall not be required
1o ommence proceedings against amy successor in imerest or refuse' i extend time for payment or otherwise mocdify amortization
of the sums secured by this Sccurity Instrument by reason of any dejnarid made by the original Rorrower or Borrower’s sticeessors
in interest. Any forbearance by Lender in exercising any right or reriedy shaill not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bownd; Joing ond Several Liability: Co-SEziers. The covenants and agreements of this Securiny
Inscrumer: shall bind and henefit (he successars and assigns of Lender and Barrower, subject 1o the provisions of parngriaph
9.b. Borrower's covenants and agreements shall be joint and several. Any Losrover who co-signs this Security Instrument
but does not execuic the Note: {a) is co-signing this Sccurity fnstroment only 1 rontguge, grant and convey thal Borrower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not pecsonally obligated to pay the sums secured
by this Security Instrument: and (c) agrees that Lender and any other Borrower may-anieeto extend, modify, forbear or make
any accommedations with regard to the term of this Security Instrument or the Note without! that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by firs: class mail unless applicable faw requires use of another methad. The notice shall Lo directed 10 the Praperty Address
or anv other address Borrower designates by notice to Fender. Any notice to Lender shall be givels by first class mail to Lender's
address stated hereint or any address Lender designates by natice to Boriower. Any notice provided forinthis Security Enstrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragani.

verability. This Security Insirument shall be governed by Federal law and theiaiy of the jurisdiction

t4. Governing 1.aw; Se i
arche Note conflicts

in which the Property is locared. In the event that any provision of clause of this Security Insirumem
with applicable faw, such corflict shall not affect other provisions of this Sceurity Instrument or the Notw witich can be given
effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to

be severable.
15. Burrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unvouditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the renes to Lender or Lender's agents. However, prior io Lender’s notice (o Borrawer of Borrower’s breach of any
covenant or agreement in the Sceurity Instrument, Borrower shall colleer and receive all rents and revenuces of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute assignment and not an
assignment for additional sceurity only,

IF 1 ender gives notice of breach to Borrower: (a) ald rents received by Borrower shali be held by Borrower as trustee for
benelit of [ ender enly, to be applicd to 1he sums secured by the Security Instrument; (by Lender shall be entitled 10 caliect
and receive all of the rents of the Property; and (¢) each tenant of the Propeny shall pay all renes due and unpaid 10 Lender
o Lender's agent on Lender's written demand 10 the fenant,

Borrower his not exceuted ans prior assignment ot the rents aid has ot and will not perform any act that would prevent
Lender from exercising s rights under this paragraph 16.

Lender shalt pot be reguired to enter upon, take control of or mainiain the Praperty before or afier giving notice of breach
10 Borrower. Howerer, Lender or a judicially appointed receiver may do so al any tisue there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security lastrunent is paid in fuli.

Pree 8 af
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