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MORTGAGE ss0s30s  $17.00 -

THIS MORTGAGE (“'Security Insirument’"} is given on FEBRUARY 28
19 90 Themorigugaris FRED C. TODD AND BARBARA E. TODD, HUSBAND AND WIFE

(**Borrower™’}. This Security Insttument is given 1o NBD MORTGAGE COMPANY

which is organized and exis(rg under the laws of THE STATE OF DELAWARE
900 TOWER DRIVE
TROY, MICHIGAN 475098

Borrower owes Lender the principid.cam of

ONE HUNDRED FIFTY THPEE THOUSAND AND NO/100

*
. and whose address is

("‘Lender').

Dollars(11.5_% 153,000.00 ). This debu is evidenced by Borrower’s note
dated the same date as ¢his Security Instrumdnl {"Note™'), which provides for monthly payments, with the full debt, if not
paid carfier, duc and payable on MARCH -1, 2020 . This Security fnstrument

secures to Lender: (a) the repayvment of the deat Cvidenced by the Note, with interest, and all reniewals, extersions and
maodifications; (b} the paymen! of all other suns, Vith irierest, advanced under paragrapht 7 1o protect the sccurity of this
Security {nstrument; and (¢) the performance of Bareds¢r's covenants and agreements undee this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, wrant and convey to Lender the following described propeny

located in COOK County, Tlisnois:

LOT 20 IN HEATHERSTONE SUBDIVISION CF PART OF LOTS 7 AND 9 (TAKEN'
AS A TRACT)} IN GEORGE KIRCHOFF ESTAE SUBDIVISION IN FRACTIONAL

SECTION 13, TOWNSHIP 42 NORTH, RANGE-JJ, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF ECORDED MARCH 27, 1989
AS DOCUMENT 89130865 AND CORRECTED BY CSFETIFICATE RECCRDED
OCTOBER 16, 1989 AS DCCUMENT B9489478 I COCX COUNTY, ILLINOIS.

02--13-2G2-004-0000
which has the address of 618 NORTH VIE’I‘C&RIA DRIVE , p,lut[_l,,i\q-];“g
Mo 0y
Hlinois '§,9,Q,§J (*‘Property Address™ )

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easemenis, rights,
appurtenances, rents, coyaktics, mineral, oil and gas rights and profits, water rights and stock and atl fixtures now or hercafier
a part of ithe property. All replacemients and additions shall also be covered by this Security Instrument. All of the foresoing
is referred to in this Security Instrument as the “Propernty.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
niongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally ihe title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for pational use arkd non-uniform covenants with limitezl
variations by jurisdiction to constituic @ aniform security instrament covering real propesty.

ILLINOIS — Single Family - FNMAFHLMC UNIFORM INSTRUMENT

Form 3014 12/B3
2 -BFIL) mvm. VMP MORTGAGE FORMS « (31 2:283 8100 » 180021 1591 Amendeq 5/87

»5910106
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If Lender required mortgage insurgnee as 4 condition of making the loan secured by this Security Instrument,
Borrower shali pay the premeums reguired to mantamn the insurance in effect until such time as the requirement for the
insurance ternunates in accordance with Borrower's and Lender’s written agreement or applicable faw.

B. Inspection. I.emder or i agent may make reasonable entries upon and wspections of the Property. Lender
shall grv e Borrawer netice at the me of ot prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation.,  The proceeds of any award or claam for damages, direct or consequential, in connection with
amy condemnmanion or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby
assigned and shall be pard to Eender.

In the event of a ttal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipited by the following fractian: (a) the total amoum of the sums secured iramediately
befare the tzking, divided by th) the fair market value of the Property immedintely before the taking. Any balance shall be
paid (o Barrower

If the Property 1s abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or #2itle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is dutharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument. whether cor ot then due.

Uniess Lender r'na Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢EbCmonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not F.eleased: Forbearance By lLender Not a Waiver. Exiension of the time for payment or
maodification of amartizatioi o the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not orierare to release the Lability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required to Zo/amence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modily amorrization of the sums secured by this Security Instrument by reascn of any demand made
by the arigina! Borraower or Rorrower’s saecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exe/cice of any right or remedy

11. Successors and Assigns Bouni; Joint and Severnl Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit'che uccessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agieem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-nigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/my of this Securiy Instrument: (b} is not personully obligated to pay
the sums secured by this Security Instrument; and (¢} azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rege rd to the terms of this Security Instrument or the Note without
that Borrower's consent

12. loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest br other loan charges collected or to be collected in
connection with the loan exceed the penmitted limits, then: {a} asy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and fb) any swnralready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o mishke this refund by reducing the principal owed
under the Nale ar by making a direct payment to Borrower 1§ a retund ‘redu ces principal. the reduction will be treated as a
parnal prepayment without any prepayment charge under the Note

13. l.egisiation Affecting Lender's Rights, If enactment or expirasicn of applicable faws has the effect of
rendering any proaision of the Note or this Security Instrument unenforceable cceording to its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste(ss specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument s24 iibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of anether method. The notice shall be directed 10 the
Property Address or any other address Borrower desigrates by notice to Lender. Any notice 16 Lender shall be given by
first clzos mail 1o Londer’s address stated herein or any other address Lender designates by notice 20 Isprrower. Any notice
provided for in this Secunty Instrument shali be deemed 1o have been given 1o Borrower or Lende: whep.given as provided

in this paragraph
¥5. Governing Law; Severability. This Sccurity Instrument shall be governed by federa! lav/arzd the law of the
junsdichon in which the Property is located In the event that any provision or clause of this Secur ty ddstivment or the

Note conflicts with apphicable law, such conflict shall not affect other provisions of they Security Inatrumond or the Note
which can be given effect without the conflicting provision To this end the provisons of this Sceunty Instrument and the
Note are declared to be severable.

16, Borrower’ Copy. Borrower shall be given one conformed cops of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Rorrower is sokd or transterred and Borrower ts not a natural
person) wirthout Lender’s prior written consent, Lender may, at us optlion, require immediate payment ta full of atl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I I.ender exercises this option, Lender shall give Borrower notice of acceleration The notive shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all cums secured by
this Secunity Instrument. [f Borrower fails to pay these sums prior 1o the expiration of thns period, Lender may invoke any
remedies permitted by this Security Instrurnent without fucther notice or demand on Barrower

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Barrower shall have the right te: have
enforcement of this Security Instrument discontinued at any time prior to the earlier of- (a) 5 days (of such ather period as
apphicable law may speaily for reinstatement) before sule of the Property pursuant to any pawer of sate contained in this
Securnty Inutrument, or (b entry of o judgmens enforang this Security Vastrament Fhose conditions are that Borrower:
(a) pays Leader all sums which then would he due under this Security Instrument and the Note had no acceieration
occurred, (B) cnres any defanlt of any other covenants or agreements: {¢) pays all expenses incurred in enforeing this
Secunty Instrument. including, but not limited 1o, reassnable attorneys® fees, and (d) takes such action as Lender may
reasonakly require to assure that the Tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation t pay the sums securcd by this Security Instrument shall continue unchanged Upcn reinstatement by
Borrower, this Securits Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
occurred However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13071 17.

28910106
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ADJUSTABLE RATE RIDER 7R09304

{1 Year Yreasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY .
19 9g . and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Sccurity Deed (the **Security [nstrument®'} of the same date given by the undersigned (the “*Borrower’’) to secure
Borrower's Adjustable Rate Note (the *Nowe’'} 1o NBD MORTGAGE COMPARNY

(the **Lender'”) of the
samc date and covering the property described in the Security Instrument and located at:
618 NORTH VICTORIA DRIVE, PALATINE, ILLINCIS 60067
{Peoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL T"OVENANTS. In addition to the covenants and agrcements made in the Sccurity Instrument,
Horrower and Lender further covenant and agree as Tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interest rate of 7.750 %. The Note provides for changes

in the adjustable interest rate ani® the monthly payments, as follows:
4. ADJUSTABLE INTEREST RAZTE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The adjustable interest rate | witi-pry may change on the first day of MARCH
19 91 , and on that day every 12th mont*chereafter. Each date on which my adjustabie interest rate could ¢

is called a **Change Date.”’

{B) The Iadex

Beginning with the first Change Date, my adjuszabie interest rate wili be based on an Index. The “‘Index’’ is the
weekly average yield on United States Treasury securic-es adjusted 10 a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index ligursavailable as of the date 45 days before cach Change Date

is called the **Current Index.”
If the Index is no longer available, the Note Holder~wiiichoose a new index that is based upon comparable

information. The Note Holder will give me notice of this coeic.

hange

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my rier interest rate by adding TWQO AND
THREE FOURTHS percentage points \ 2.75¢ %) to the Current

Index. The Note Holder will then round the result of this addition totne neas=st one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amoum of 1the monthty paymenitiist would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in full on the Matarivy Date at my new interest rate
in substantially equal payments. The result of this calcolation will be the new amaunt 4f my monthly payment.

(D} Limits on Interest Rate Changey

9.750 %o

The interest rate 1 am required 1o pav at the first Change Date will not be greater than
or less than 5.750 % . Thereafter, my adjustable interest rate will never Le inrreased or decreased

on any single Change Date by more than TWO cerceniage point(s)
[{ 2.000 %) from the rate of interest | have been paying for the preceding 12 mopths. My interest

rate will never be greater than 13,750 %, which is called the **‘Maximum Rate’

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. L will pay the amount of my new montidy payment

beginning on the first monthly payvment date afier the Change Date until rthe amouimt of my monthly payment changes

again.

(F) Notice of Changes
The Note Helder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information reguired by law
to be given me and also the title and telephone number of a person who will answer any guestion | may have regarding

the notice.

B. FIXED INTEREST RATE OPTIOMN
The Note provides for the Borrower’s option to convert from an adjustable interest raie with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed Rate
[ have a Conversion Option that | can cxercise unfess | am in default or this Section S(A) will not permit me

to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the pertod beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjusiable interest rale can converl
to the new fixed rate is called the “'Cenversion Date.™

Form 3118 1/B9
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