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MORTGAGE

THIS Home Eguity Line Or CREDIT is made this ___27th _ day of February ,19_90
between the Mortgaporohn_M. Ford & Mary P. Ford, nis wife (herein, “Borrawer"},

and the Mortgagee, CGUNTRYSIDE BANK _ an Bjinois bank-
. _Progpect, IL 60056
[ {herein, “leonder'),

WHEREAS, Borrower has entirsd into a Promissory Note and Line of Crediv Agreement (the “Note") daied
February 27 L1990 sursuant (0 which Borrower may from time to time borrow from Lender
amounts not o exceed the aggregate outstai ding principal balance of $__23 000,00 (the “Credit L.imit™), plus inter.
est thereon, which interest is payable at the 1ave 206 ar the times orovided for in the Nate. All amounts borrowed under the Noie plus
inlerest thereon are due and payable five years «i1or ihe date of this Morigage:

Now, THEREFORE (o secure (o Lender the repay nent2f the Credit Limit, with interest thercon, pursuant 1o the Agreement,
the payment of all sums, with interest thereon, advanced i accordance herewith 10 protect the securily of this Maorigage, and the
petformance of the covenants and agreements of Borrawer her.in sontained, Borrower does hereby morigage, grant, warrant, and

convey 1o Lender the property locaied in the Counti of Look_<_, State of Hlinois, which has the street address of
1208 Palm Orive, Mt. Progpect, Illinois 6CLEE

2. (herein “Property Address”) legally described as:

Lot 37 in E.J. Frediani's lst Addition to Mt. Prospect being a subdivision of
part of the North West 1/4 of Section 14, Township.4) North, Range 11 East of
the Third Principal Meridian, in Cook County, Illinois

. LDEFT-51 $15.72
$3337  TRAN 3500 O3/07,/90 10123300
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6. Protection of Lender's Security, If Borrower [aiks to perform the covenanis and agreements contaned in tius Morigage,
or if any acuon of proceeding is commenced that materially affecty Lender's interest in the Praperty, inchading, but not limited 10,
any proceeding by or on behall of a prior mortgagee, emineni domain, inso!vency, code en forcement, o1 arrangements of proceed:
ings involving a bankrupt or decedent, then Lender, at Lender's option, upon nolice to Borrower, may make such appearances, dis-
butse such sums and lake such action as is necessary 3o protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and eniry upon the Property (0 make repairs,

Aty amounts disbursed by {.ender pursuand to this paragraph 6, with interest thereon, shall become additional indebiedness
of Borrower secured by this Martgage. Unless Borrower and Lender agree 10 other terms of payment, such amounts shall be payable
upon Lender's demand and shall bear interest from fime 10 fime on outstanding principal under the Agreement. Nothing comained
in this paragraph 6 shall require Lender 10 incur any expense of take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided thai
Lender shall give Borfower notice prior 1o any such inspection specilying reasonable cause therefore related to Lender's snterest in
the Property.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any con-
demnation or other Zaking of the Propetty, or part thereof, or for conveyance in liew of condemration, are hereby assigned and shadl
be paid to Lender. Inihe event of a total taking of the Property, the procreds shalt be applied to the sums secured by this Mortgaze,
with the excess, i any, p2i (0 Borrower. In the event of a partial taking of the Property, that fraction of the proceeds of the award
with a numeralor equal \o{n71o1a) of Loans and ather amounts secured immediately before the taking, and a denominator equal lo
the value of the Property immiriately before the taking, shail be applied te the sums secured by this Mortgage, and the excess paid

to the Borrower.

If the Property is abandondd Ly Borrower, o, if, after notice by Lender to Borrower that the condemnor has offered to
make an award or settle a claim for ¢amages_Borrower [ails 1o respond to Lender within 30 days aficr the date such notice is mailed,
1 ender is authorized 1o coliect and apply (he proceeds, at Lender's aption, either to restoration or repair of the Property or 1o the

sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds (o principal shall not exiend or
posipone the due date of the amount due under the Azmement or changs the amount of such payments.

9. Borrower Not Released. No extension of the i< for payment or modification of any other term of the Agreement of
this Mortgage granted by 1.ender (o any successor in interest of the-Rorrower «halt operate to release, in any mannes, the liabihiy of
the originat Borrower and Borrower's successors in interest. Fend 7 shall net be required fo commence proceedings against such swe-
vessor or refuse 1o extend time for payment or otherwise modify by r-ason of any demand made by the original Borrower and Bor-
rOWer's SUCCEssors in interest.

10. Forbearance by Lender Not a Waiver, Any forbearance by Lerder i exercising any right or remedy unde. the Agree-
ment hereunder, or otherwise afforded by applicable law, shall not be a waiverof or preciude the exercise of any such right or rem.
edy. The procurement of insurance of 1he payment of taxes or other liens of chasges by L nnder shall not be & waiver of Lender's right
10 accelerate the maturity of the indebtedness secured by this Marigage.

11. Successors and Assigns Bound; Joint and Several Liability; Cuptions, The covinants and agreements herein comained
shall bind, and the rights hereunder shall intre to the respective successors znd assigns of Lewdr: srd Borrower, subject Lo the provi-
sions of paragraph 16 hereof. All covenunts and agreements of Borrower stiall be joint and severs:. The captions and headings of the
paragraphs of this Mortgage are for convenience only and arc not 1o be used to interprel or derine lne provisions hereof.

12. Legislation Affecting Lender's Righis. if enactmeni or exoiration of applicable laws has the ¢fectnf rendering any pro-
vision of the Agreement or this Mor'gage unenforceable according 10 its terms, Lender, at its option, may r g ave immediate pay-
ment in full of al! sums secured by this Morigage and may invoke any remedies permitied by paragraph 19,

13. Nolice. Except for any notice required under applicable law 1o be given in another manner, (a) any natice to Borrower
provided for in this Mortgage shall be given by miailing such notice by certified mail addressed to Borrower at the Proselty Address
or zt such other address as Borrower may designatc by notice 10 Lender as provided herein, and (b} any notice fo Lender shall be
given by certified mail, return receipl requested. to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given (0 Borrower
or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the laws of 1llinois. In the event that any provision or
chause of this Mortgage or the Note conflicts with applicable laws, such conflici shall of the Mortgage and the Note are declared to
be severable; provided that the Lender may exercise its termination option provided in paragraph 12 in the event of changes in law
after the date of this Morigage.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Mortgage at the time of execu-
tion or after recordation hereof.

16. Transfer of the Properiy; Assumption. To the extent permitied by law, if all or any part of the Property or an irerest
tkerein, including without limitation any part of any beneficial interest in the Property in any 1rust holding title to the Property, is
sold or transferred by Borrower without Lender's prior written consent. Lender nsay, at Lender’s option, declare all the sums se-
cured by this Mortgage to be immediately due end payable.

17. Revolving Credit Logn, This Morigage is given 10 secure a revolving credit loan and shall secure not only presently exist-
ing indebtedness under the Agreement but aiso future advances, whether such advances arc obligatory or to be made gt the option

of the Lender, or otherwise, as are made within § years from the date hereof, 10 the same extent as if such future advances were made
an the dute of the execution of this Mortgage, although there may be no advence made at the time of exccution of this Morigage and
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BORROWEPR, COVENANTS the Borrower is lawfully seized of 1he estare hereby conveyed and has the right to mortgage. grani,
and convey the Property, and that Borrower will warrant and defend generally the title 10 the Property against all claims and de-
mands, subject to any morigages, declarations, easements, or restrictions listed in a schedule of exceptions 10 coverage in any title

insurance policy insuring Bank’s interest in the Property.
COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indehted-
niess incurred pursuant 1¢ the Note, together with any fees and charges provided in the Note.

2. Applicatian of Payments. Unless applicable law provides otharwise, aif paymenis received by Lender under the Note and
paragraph | hereof shall be applied by Lender first in payment of amounts payable to Lendes by Borrower under this Mortgage,
then 10 interest, fees, and charges payable pursuant 1o the Agreement, then to the principal amounts vutstanding under the Agree-

ment.

3. Cdlrges; Liens. Borrower shall pay or cause (0 be paid all taxes assessments, and other charges, Yines, and impaositions
altributabic to the 2roperty that may attain 3 priority over this Mortgage, leaschuld payments or ground rents, il any, end all pay-
ments due under ary morigage disclosed by the title insurance policy insuring the Lender’s interest in the Fropeny (the “First Mor -
gage”), if any. Upoii liender's request, Borsower shall prompily furnish to Lender receipts evidencing payments of amounts due
under this paragrapit. Gorower shall promptly discharge any lien that has priority over this Mortgage, except the lien of the First
Mortgage; provided, that BoriGwer shall not be required to discharge any such lien so long as Borrower shall agree in wiiting to the
payment of the obligation seciver by such lien in a manner acceptable to Lender, or shafl in good faith contest such lien by, or de-
fend enforcement of such lienix. jegal proceedings that operate 10 prevent the enforcement of the lien or forfeiture of the Property

or any parl thereof,

4. Hazard [nsurance. Borrower shofikeep the improvements now existing or hereafter erected on the Proptity insured

against loss by fire, hazards inclnded withii: the 1erm “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may ‘equire; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay thi 1o'alamount secared by this Mortgage. taking prior tiens and co-inturance inle
accoun!.
The insurance carrier providing the insurance shal? e chusen by Borrower and approved by the {.ender fwhich appraval
shall not be unreasonably withheld). Alt pretiums on insurance nolicies shall be paid in a timely manner. All insurance policies and
renewals thereof shall be in form acceptable 10 Lender and shat! i.c'ude a standard mortgage clause in favor of and in form accept-
abie 10 Lender. Borrower shali promptly furnish to Lender all reaeval notices and all receipts for paid premimms, {n the event of
loss, Borrower shall give prompt notice to the insurance cartier and Lend.r d.ender rmay make proof of loss if nol made promptly by
Borrower.
Unless Lender and Borrawer otherwise agree in writing, insuransd proceeds shall be applied to restoration or eepair of the
Property damaged, provided such restoration or repair is economically feasible and 1he security of this Morigage is not thereby im-
paired, 1f such restoration ot repair is not economically feasible or if the security of riis Mortgage would be itnpaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if (ny paid 10 Borrower. 1€ the Propernty is aban-
doned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the atz nolice is mailed by Lender 10 Borrower
that the insurance carrier offers 10 setile a claim for insurance benefits, Lender is authorized 10 collect and apply the insurance pro-
ceeds at Lender's option either 1o restoration or repair of the Property or 10 the sums securel) by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal sha!l not extend or
postpone the due date of the payments duc under the Agreement or change the amount of such puysiess, If under paragraph 19
heteof, the Property is acquired by Bank, all right, title, and interest of Borrower in and I any insursice padicies and in and to the
the proceeds thereof resulting from damage to the Properiy prior 10 1he sale of acquisition shall pass to Le/der o the extent of he
sums secured by this Morigage immediately prior to such sale or acquisition. :

S. Preservation and Maintenunce of Property; Leaseholds: Condomiminmy: Planned Unit Develapments, HBorrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property und shall com-
ply with the provisions of any fease if this Morigage ison a leasehold, If this Mortgage is on a unit in a condominium or a planned
uni development, Borrower sitall perform alf of Borrower's obligations under the declaration or vovenanis creaiing or governing
the condominiuin or planned unit development, the bylaws and regulations of the condominium or planned unit developmen, and
constituent documents, if a condeminium or planaed unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenarts and agreements of such rides shall be incorporated inlo a1d shall amend and supplement the cove-

nants and agreements of this Morigage as if the rider were a part hereof.
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bursements which the Leader may make undcr this Murlgagc, Jlu- J\grccmcm or any ather documcnt with respect thereto) at any
one time outstanding shalt not exceed the Credit Limit, plus interest thereon, and any disbursements maude (o5 payment of 1anes,
special asscssments, oF insurance on the Property and interest on such disbursements (2l such indebledness being hereinafier re-
ferred 10 as the maximusm amount secured hereby). This Mortgage shall be valid and have priority to the extent of the maximum
amount secured hereby over all subsequent liens and encumbranaes, including stawutory liens, excepting solely (anes and assessments
levied on the Property given priority by law.

13. Acceleration; Remedies, Upon Borrower’s breach of any covenani of agreement of Borrower in this Morigage, including
the covenants o pay when due any sums secured by this Morigage, or the occurrence of an Event of Default under the Agreement,
which Events of Default are incorporated herein by this reference as though set forth in full herein, Lender at Lender's option, may
declare all of the susns secured by This Morigage to be immediately due and payable withow further demard, may 1erminate the
availability of loans under the Agreement, and may foreclose this Mortgage by judicial procecding. Lender shall be entitled 10 col-
fect in such proceeding all expenses of foreclosure, including, but not limited to, reasoneble attorney's fees, and cosls of documer.-
tavy evidence. zbsiracts, and title reports.

All remedies pravided in this Mortgage are distinct and cumulative 1o any othes yight o remedy under this Mortgage, the
Agreemnent, or afforded by law or equity, and may be exercised concurrently, independently, or successively.,

19. Assignrzient of Renis; Appointment of Receiver: Lrader in Possession. As additicnal security hereunder, Borrower
hereby assigns to Lendes the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18 hereof or
abandonment of the Propeity, have the right 1o collect and retain such renis as they become due and payvable.

Upon acceleration and.r.naragraph 18 hercof or abandorment of the Properiy, and a1 any time prior 10 the expiration of
any period of redemplion follo'ving ‘udicial sale, Leader, in person, by agent, or by judicially appointed receiver, shall be entitled to
enter upon, taks possession of and munage the Property and 1o coliect the rents of the Property including those past due. All rents
coliectzd by Lender ar the receiver spzilt2 applied first to payment of the costs of management of the Property and vollection of
rents including, but not limited 10 feceiver's7oss, premiums on receiver's bonds and reasotiable attorney’s fres, and then 1o the sums
secured by this Mortgage Lender and the wzeeiver shalt be liable to account only for those rents acivally reutived.

20. Release. Upon payment in ful of all 2moulits secured by this Morigage and lermination of the Agrecment, Lender shall
refease this Morigage without charge to Borrowerizader shall pay all costs of recordation of the release, if any.

21, Walver of Homestead, Borrower hereby waives altright of homestead exempuon in the Propesty.

22. Notwithstanding anything to the contrary in Sect/on IRaf this Morrgage or in the Note, the Lender shatl notify the Bor.
rower at least 30 days prior to instituling any action leading 10 rej ossession or foreclosure (except in the case of the Borrower's aban.
donment of the Property or other exireme circumstances).

13. This Mortgage shall secure any and ail rencwals, extensions’or sandifications of the whole or any part of the ingdebied.
ness hereby secured however evidenced, with interest at such lawful rate 8512, be agreed upon and any such renewals, extensiony,
modifications or change in the terms or rate of interest shall nol impair in any mvinner the validiny of o prioriy of this Morigage,
nor release the Mortgagor or any Co-Maker, surety or guarantor of the indehteZaess secured hereby from pcrmnal liablity, if as

sumed, for the indebtedness hereby secured.

s &xecuted this Mortgage.

AL

—— Borrower

John M. Ford

S/l ( Wkinoi
tate of HEnois }SS

County of Cook

_Flcrence DeBias . @ Notary Public in and o1 said county and siate, do hereby cer-
tify that JOhll M. E;s;rd_ér_m:x_h Fcrd, Jliﬁ..yife__ v —— personally known 10 me to be the same per-

son(ﬁgﬁshose nameisy is/are subscribed o the foregorng mstrument, appeared br on mf this day in person, and acknowiedged thas
_signed and delivered the said instrument as . “F =" frer and voluntary act, for the uses and

purposes therein set forth. .
Given under my hand and official seal, this _ 27D day of _February . ,19.90

o
zg--"""f-f—/‘l’\..m '4 ./3/;—-1»—-,
NOTARY PUBLIC

My commission expires

* OFFICIAL SEAL ™
‘Florence DeBias

NOTARY PUBLIC. STATE OF iLLING'S
MY COMMISSION EXPIRES 3/12/9¢

»w
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