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LEASE-RENT ASSIGNMENT
As Security for a Loan
From THE BANK OF HIGHWQOD

— . 4
e,

. DATE AND PARTIES. The date of this Larsa-Rant Assignment {Agreoment) it Migch 2, 1930, and tha partiad are the lollowing:

e

OWNER: =
ROGER LERIO
8021 Lararmie Street
Skokie, Hinots 60077 - -
So:m Security # 360-52-32081 uRIGINAL
Husband of ludivina lorio

LUTIVINA LERIO
8021 Larermia Street
shokie, IL 60077
Social Security # 360-52-3302
Wite of Roger lerlo B L R LAALY HOTOTINLK

[ IEEENAL IS [ . ‘.".\\: t‘f: 0!’ }'“{;:'.IW()OD

THE BANK OF HIGHWCOD R N TN ER ARV IY] 2 Vg plim sy YRISIY]
an ILLINCIS banking corporation HIMVAGOL, L bU0a :1’ (0 AVENUE
10 Highwood Averic Fiart V00D, 1L 60040

Highwood, liinois 50040
Tax .0, # 38-2491080

BANK:

2. OBLIGATIONS DEFINED. The term “Obligatons” s defined az and includes tha loflowing:
A & promissory note, No. 200401628970 {Note) daled March 2, 1900, and exaculed by ROGER [ERI0 and LUDIVINA LERIO (Borrower)
payable 1o the order ol Bank, which evidences a loan (Loan) to Borrower In the amount of £20,000.00, and all extansions, rarncwa's,

modifications ot subsiilutions thereol.
. all hulure advances by Bank lo Borrower (whether or not this Agreemeni I8 specifically ralerred lo I the evidence of indablodnpgs wih

regard to such luture and addiional Indobtednasa).
all additional sums advanced, and axpenses incurred, by Bank for the purpose al insuring, preserving ot olfinraies prolecting the Collatoral

and i3 valug, and any other sums advanced, and axpenses incurred by Bank purguant to this Agreemant, piag intarest at tho sama (olo

providad lor in the Nota computad an a simple itleresal method.
all other obiigations, now exigting or horgafter arising, by Bank lo Borrowar 10 the exion! the taking of the Collaloral (as herainatier detined)

' aa socurity thetalar is not prohibitad by law, Including but not imited 1o habiities for overdrafts, all advances made by Bank on Borrowar's,
and/or Ownar's, behatt s authorizod by this Agroement and Habilitips as guarantor, ondoreor or surety, of Borawer 1o Bank, dus or 1o
vecome dus, direct o inditer], abaoluto of contingonl, primary of socondary, fiquidated or unliquidaied, o1 i, sevoral, or foint and

soveral
However, (his security interast will no) secure another debt:
A il thig gecurity intorest ls in Borrower's principal dweling and Bank failg to provide (1o all persons entitied) any notica of right of rescission

tequirad by Jaw 1or such other debl; of
B. if Bank fails to make any disclosure of tha existence of thig sacurity interest required by law for such othar dabi.

3. BACKGROUND. Tha Loan is securad by, bul is not iimited ta, 8 morigage (Mongage) cated March 2, 1890, on the following described propesty
Ve

[Proporty) situated in COOK COUNTY, ILLINOIS:
THE W 172 OF LOT 18 (EXCEPT THE S 40 FEET THEREOF AND EXCEPT THE N 66 FEET THEREOF) IN PETER

BLAMEUSER'S SUBDIVISION OF THE 5 105 ACRES OF THE SE 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Pin #10-21-412-008

The Eroperty may ba commonly referred to as 5021 Laramle Strest, Skokle, iflinuls 60077

Loan Np: 200401820870 Nolo Amount: $30,000.00 o3/c2/80 Laase Assijnmant-R.E,
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4 ASSIGNMENT. In consideration of the Loan, Owner bargains, sefls and conveys o Bank #ll of Ownor’s right, title and imterast in and to a¥ rents and
profits from the Property and all leases of the Property now of hatealter mada (all ot which are collectively known as the Collatera!), which Cotiateral
is deacribed as follows:
A. all leasas (Leases) on tha Froperty. Tha lerm “Leases” in this Agreement shall include &l agreements, written or verbal, existing or hereatter
anting, for the use or occupancy of any portion of the Property and afl extensions, renewals, and substitutions of such agieaments,

including subleases thereunder.

B. af guarentias of the performance of any party under the Leases.
C. tha right to cotiact and receive &il revenue (Rent} from the Leases on the Property now due of which may become dus. Rent includes, but

’ la not limited 1o the following: revenue, issuse, profits, rent, minkmum ren!, parcenitage rent, additicnal rent, common args malnlenance
charges, parking charges, real asinte taxes, other applicable taxes, securily deposits, insurance pramium contribulions, lquidated
damages loflowing default, cancellation premiums, "oss of rents™ insurance or other piocosds, and all rights and claims which Ownar may

have agains! any person under the terms of the Leases,

8. APPLICATION OF COLLATERAL PROCEEDS. Any Renis or other paymenta 1aceived by virtue of tha Collateral as security, wifl be appled 1o any
amotints Borrower owes Bank on the Obligations and shall be sppHed fieat to costs, (han 10 accrued interest and the halance, i any, to Principal,

8. WARRANTIES. To Induce Bank to mako the Loan, Cwner makes the following reprasuntstions end warmaniles:
A. Owner has good title to tha Leasas and Rent and good right 1o assign them, and no othar person has any right in them;

8. Ownar haa dulv performad all of the terms of the Leases that Owner is obligated fo perfcrm;

C. Owner has ot vraviously assigned or encumbered the Leases of the Rent and will no! turther assign or encumber the Leases or fulure
D

E

Rant;
. No Rent for anv parind subsequant fo the current month has been collected, and no Rent payment has baen compromisad;
. Owner has not receh ed any hunds from any Jessee (Lessee) undwr the Leases in excess of one month's rent for which crodit has not been
made on account fr, ascrued Rent, and any copy ¢f such account that has been defivered to Bank is tue and complsia. The term
"Lessee” in thig Agreen <« chall include all persona or entities obiigated 1o Owner under the Leasas;
No Lessea is in defauft o) sry = the terma of the Laases;
G. Owner has not and will ol wriva of othorwise compromise any dobligation of [ essee under tha Lease and will anforce the parformance cl
every obligation 1o ke perlormac by Lesses under the Lease;
H. Owner will not modify the Leases without Bank's prior written consent, will not consent to any Lessee's assignment of the Leases, or any
sublating thereunder, without Bank's prot-writtlen consent and will not sell or remove any personai property located on the Property uniess

replaced In like kind for like or batter val.e, and
1. Owner wifl not subordinate any Leases 1o any.noi'gage, fien, or encumbrance affecting the Property withou! Bank's wrifian consant.

h

7. OWNER'S AGREEMENTS. In consideration of tha Loan, C e agroes:

A. to deiiver to Bank upon execution ol this Agrewv.m corkes of the Leases, cenlfiod by Owner, as being true and corract coples which
accuretiely represent the transactions batween the part.ar,
. io observa and perform all obligations of Lessor under the Leases, and lo give writien prormpt notice 1o Bank of any dafaull by Lessor or

3
Lessee under any Lease,

C. 1o notify in writing each Lessee that any deposita previously defiverad 1o Owner have been retained by Owner or assighed and delivered 1o

D

Bank as the case may be;

. 1o appaar in and defend any action or proceading pertaining 10 #e/ceases, and, upan the request ot Bank, lo do so in the name and on
behalfl of Bank but at the expense of Owner, and 1o pay all costs an exnanses of Bank, including reasonable atticrnoys’ foes fo the aextent
not prehibited by law, in any such action or proceeding in which Bank inav a~pear,

E. 1o give writlen notice of this Agreement lo each Lesses which notice snzi ¢ontain instructions to each Lessee tha! l.essee shefl make ef

payments of Rent directly (o Bank;
F. 1o indemnify and hold Bank harmiess for ali Habilities, damages, costs and exransvs, including roascnable stiorneys’ feas, Bank incurs

when Bank, at its discretion, elects 10 exercise any ol its remedies upon default of L esser,
G. thal if the Leases provide for abatement of rent during repair dus 10 fire or other cutiaty, Bank shall be provided satistactory insurance

covearage, and
H. that the Leases shal remain in full force and effect regardiess of any merger of the Lassor's ans Lessee's inlerests,

8. COLLECTION OF RENT. Cwner shail give notica of Bank's rights lo all of said rant, issues or profita and nctice of ditect payment (G Bank 1o 1hose

obligaled to puy such renls, issues or profits. Owner agrees to diract ail tenants to pay ront due of to bswome-Zue to Bank. Owner ahall endorsa oy

and deliver 1o Bank any monsy ordors, checks or drafts which represent rents, Hasuas or profits from the at ove-ascribod Property, to apply the
proceeds to tha Obligations, and shall give notice o Bank's rights In any of said ronts, Issues or profits and noliz-ut Lirect peymant 1o Bank to those
obligated 1o pay such rents, lssues or profits. Bank shall ba the croditor of each Lessee in respact o essignriera for the benefit of credilors,

bankruplcy, reorganization, reemangement, insolvency, dissolution or receivership proceedings by Lessee, and Ownar's*ia)! Immediately pay over 1o —a

Bank alf sims Owner may recelve as creditor from such actions or proceadings. Also, Bank may collect or receiva all paym=i's pald by any Lessoo,
whether or not pursuant 10 the terms of the Leases, lor the right to terminale, cancel or modily tha Leases, and Owner sha! ilimodia‘aly cay over to
Bank all such payments as Owner may raceive from any Lasses. Bank shafl have the option to apply any moniag received a3 such craditor to the
Obligations, the Mortgage, or this Agreement.

EVENTS OF DEFAULT. Owner shall bo in delault upon the occurrence of any of tha lollowing events, cilcumstances or conditions (Evants of

Detault). The Events of Delault are:
A. Failure by any person obligated on the Obligations lo make payment when due theraunder; or
B. A deleult or breach under any of the lerms of this Agreernent, the Note, any construction loan agraement of other loan agreemant, any

security sgreement, morigege, deed to secure debl, deed of lust, trust deed, or any other document of instrument evidencing,
guarantying, securtng or otherwise ralating to the Ubligations; or

C. The making or furnishing of any verbal or writen repraseniation, stalement or waranty 10 Bank which ls or becores lalse or incoriect in
any matarial respect by or on behalf of Owner, Borrower, or any one ol them, or any co-aigner, endorser, surely or guarantor of the
Obligations; or

D. Failure to obtain or maintain the ingurance coveragen requirad by Bank, or Insurance as proper for tha Coflateral;
E. The death, dissolulion or insolvency of, tha appointmeni oi a receiver by or on the hehall of, tha assignment for the benefit of creditors by

or on bahal! of, tha voluntary or involunlary terminalion of existence by, of tha commencement under any presant of luture faaeral or state
insoivericy, bankruplcy, reorganization, composition or debtor relief law by or against, Owner, Bormower, of any one of them, or any

co~gigner, endorsor, suraty or guarantor of the Obligations; or
F. A good faith beliel by Bank a1 any tme that Bank is insecure with respect to Borrower, or any cosigner, endorser, surely of guaranior, that
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the prospect of any paymer! i8 impaired or that the Colatoral is impaired; of ‘L S - A
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‘ G Fallure to pay and provida proo! of payment ol any 1ax, Assessment, ran! Insurance premium of escrow on or bolore lis due dale; or
H. A transfer of a substantial part of Owner's money or property,

10, REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest on, Ine Obligations shafl become

12.

13.

Immadiately due and payable without notica or demand, upon the pccurance of an Event ol Dulault or al any time thereafior. {0 addition, upon the
occunence of an Evant of Default or at any time thereatier by Morigagor under the Mortgage, Bank, at Bank's option, shall tave the righl to exercine
any or all ol the following remadias:

A. to continue to collect directty and retain Rant in Bank's name without taking passession of the Property and 1o damand, collect, receive, and
sua for the Rani, giving propel receipls and releases, and. after deduciing ak roasonable costs of collection, inciuding reasarable
altorneys' fees 1o the exian not prohibited by faw, apply the balance 1o 1he Nole, first to accrued interast and then to principal;

B. lo dedare the Obligations immediately dus and payable, and, at Bank's option, exercise any of the remedies provided by iaw, the Note, the
Merigage or this Agreerment; and

C. 'o enter upon, iake possassion of, manage and oporsle all or any part of tha Propedty, make, madity, enlorce or cancel any Laasos, ovicl
any Lesses, Increase or 1aduce Ront, decoréte, cloan and make rapairs, and do any act or incur ahy cosl Bank shall deermn proper o
protact tha Property s fully a8 Owner could do, and o apply any funds collected from the operation of the Property in such order as Bank
may deom proper, including, but not limited to, payment of tha lollowing: Opearating oxpenses, managomenl, brokerage, attornays’ and
accountants’ fees, the Obligations, and toward (he maintnance of reserves lor repair o raplscement. Bank may lako such actien withau
regard lo the adequacy of Ihe security, with or withoul any aclion of proceeding, through any person or agent. morigagee undeor 2

morigage, or kv receiver {o be appaintad by a court, and irespective of Owner's possession.

The collection and applicaan of the Rent or the antry upon and taking possession of te Proparty as sa! out In this section shall not cure of waiva
any default, or modify or'weiw2 any notice of detaull under the Note, Morigage or this Agreement, or invahidate any act done pursuant 1o such nolice.
Tha enlorcement of such are-v by Bank, once exercised, shall continue lor 30 jong as Bank shall alect, notwithstanding thal such coffaction and
application ol Rent may have ur.d tha orfginal default. i Bank shell thereafier olect 1o discontinue the exerclsa of any such romedy, he same of
any other romedy under tha (aw, ' Liofe, Morfgage or this Agreement may be asseried af any time and hom time to time following any subsequen!
default. Tha word “dofaull” has 1he same meaning as conlained within the Note or any ¢lher Instrurent avidencing tne Obligotions, and tho

Mortgage, or any othar docurnen! securt4, quarantying or otherwise relating lo the Obligations.

tn addition, upon the occurrance of any Event ~i-Defaull, Bank shalt ba entitied 1o all of the semeadies provided by law, the Nete and any related loan
documents, Al rights and remedies ara cumciath.e und nat axclusive, and Bank i3 entitlad lo sl remadies provided at taw or aquity, whather or no!

axprogsiy set lorth,
ADDITIONAL POWERS OF BANK. In addition to at otha powors granted by this Agreoment snd the Mongage, Bank aiso has the rights and

‘ powers, purauant 1o the provisiona of 1he illirols Code of Gl Procedure, Sectior: 15-1131, et seq.

TERM. This Agreement shall remaln in effact as King 83 any v of the Obligations remain unpald.  Uipoe payment in full of alt such indablodness,
Bank shall axacule a release of this Agresment upon request.

GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time ls of the essence in Owner's p(rformance of all duties and cbiigations imposed by this Agreement.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank’s forbee/ance from, or dolay in, the exatcise of any of Bank's rights, remedios,
privileges or right to insist upon Owner's sirict parlermanca of any proviaang conteinad in thia Agreement, or othar ioan documants, shall
not ba construed &g a walver Dy Bznk, uniess any sich waiver in in wiiting an’ is signod by Bank,

. AMENDMENT. The provisions cantained in this Agreement may not be an‘aen.dad, éxcept through & written amandmerd which s signod by

Ownat and Bank,
. GOVERNING LAW. This Agreamant shalt ba governed by tha lawa of the State of ILLINOIS, provided Ihal such laws are nol otherwise

preempled by fedoral laws and reguiations.
FORUM AND VENUE. In the event of itigation pertaining to this Agreermant, the exciusiva yarum, venue and place of jurisdiction shall be in

' 1he State of [Hinola, unless otherwise designated in writing by Bank,
. SUCCESSORS. This Agreemant shall inirg 4o the benefit of and bind the hoirs, personal I+, ‘reaenisiives, successors and assigns of the

partien,
. NUMAER AND GENDER. Whanever used, the singular shalt include the plural, The phural the ik, nar, and the use of oithor gendor ghall

be appiicabis Io both genders,
DEFINITIONS. The terms used in this Agreement, if not defined horelit, shall have ther manmngs as ¢afined in the other dotumants

. executed conternpuraneously, of in conjunction, with this Agreament.
PARAGRAPH HEADINGS. The headings at the beglnning o! each paragraph, and each sub-paragrap’i, in this Agreement are for

convenience only and shall not ba dispositive in inlerpreting or construlng this Agrasment or any part thereo!.
IF HELD UNENFORCEABLE, Hf any provision of thig Agreement shall ba held unanforceabla or void, then such wiras'on shall ba deemed

" saverable from the remaining provisions and shal in no way aflect the enforceability of the remalning provisicns.nor the validity of this
Agreemen.

OWNER:

b]\i/ — dA: \/*("”"‘-

UDIVINA LERIO
individuzlly

[.é‘/bbi-
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srmafor ILLINGIS

, ss:
COUNTY OF LAKE
Onthis 2 .10 dayof _MACH 49?0y ryM T AN | , 3 notary public, certity that ROGER

LERIO Husbapa of ludivina 1eric, personaily known 10 me (o be 1ha same person whoso name 8 subscribed t the foregoing Instrumen, appearsd
before me this day In person, and acknowiadged that (he/she) signed and dolivered the kmmmen; ad (him/her) free and vokintary ach, for the ushg

and purposes sat forth. p
My commission expiree: OPFICIAL SEAL M 4 / M

WALT ADREAM! sl Mlu
ROTARY FUBLIC STATYS OF ILLING'2 ROTARY PUBLIC
STATE OF ILLINOIS MY CORMISSION EXP. FEB.21.1991

CO'JNTY OF LAKE
On thindes ) day of A ARy 1070 _fuat T Apbe A | a notary public, certity that LUDI/INA
LERIO, Wile of Roger lerio, personatly known o me Io bo lhe same person whose name i subscribad fo the Ioragomg instrument, appeared bafore
me thig day in person, and ackhnwdadeed and-dollvered the matrumenl as {his/her) free and volunlary act. Jor the uses and
purposes sel forth, ADF&AHI
My cornerission expires: WALT ‘/{

tuw

_ TE OF ILLINOIS LD
NOTARY PURLIC ST A LA v

WY CONDISSION EXP. FED.22.1992 ,
This document was pregarad by THE BANK OF HIGHWOOD, 10 Highwood Avanus, Highwood, lilnots 80040,

Plaasa return this document i secording to THE BANK OF HIGHWOOD, 10 Highwood Avente, Highwaod, ilfinols 60040

THIS IS THE LAST PAGE OF A 4 PAGF COCUMENT. NOTHING FOLLOWS,

-
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