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MORTGAGE

THIS MOR TGAGE  ("Sccurity Instrument™) s given on fgaRUARY 22 .

18 The moiFagor isw ILLIAM H. KRAMER AND CHARLOTTE KRAMER, HIS WIFE
(*‘Borrower”). This Sccurity Instrument s given 1o
LINCOLN PARK TELERAL SAYINGS & LOAN . which is organized and existing
underthe lawsof THg "0 1TED STATE OF AMERICA , and whose address is
1946 Ww. LRVING PAR% RD., CHICAGD, ILLINOIS 60613 (*Lender™).
Borrower owes Lenderthepitnepalsumol s p yeENTY FIVE THOUSAND_AND KO/ 100
Dolltars(U.S. %75 ,poo.oo0 ). This debt is evidenced by Borrower's note

dated the same date as this Secuiity Instrument (*Note™'), which provides for monthly payments, with the {uil debt, if not
paid earlicr, duc and payableon yakcu 1, 2020 This Secunity Instrument
secures to Lender: (a) the repaymencof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other saus, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performar ce of Borrower’s cavenants and agreemenls under this Securiiy Instrum=nt and
the Note. For this purpose, Borrower doer hoir’sy rnorigage, grant and convey ta Lender the following described property
located in CO0DK County, Illinois:

Lot 387 in Rudelph's Subdivision of Blocks 6§ and 7 in Willjam B. Ogden’s
Subdivision of the South West 1/4 of Seacitor 18, Township 40 Morth,
Range 14 East of the Third principal Mericiasn, in Cocok County, Illinois.
P.I.N. 14-18-~317-032
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hich has the address of , .
wihic 8 < 4138 N[st'(_%&LL CHIC(e'F'P
Hhinois 60618 (“Froperty Address™);
[2wp Cocal

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS--Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT S / - Form 3014 12/83
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If Lender required morigage insurance as.a coudition of making'the loin $¢clired by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurancs terminates in accordance with Rorrower's and Lender’s written agreement or applicable law.

8. Ipspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of a 1o1a) taking of the Praperty, the praceeds shall be applied to the sums secured by this Security
{nstrument, whether or nol then due, with any cxcess paid ta Horrower. In the event of a partial taking of the Property,
uriless RBorrower and Lender atherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total anount of the sums secured rmmedintely
before tite taking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shull be
patd to Borrower.

If the Prooerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower [ails 1o respond 10 Lender within 30 days after the date the notice 1s
given, Lenders authonized (o collect and apply the proceeds, at its option, either to resioration or repair of the Property or
1o the sums secured be this Secunty Instrunient, whether or not then due.

Unless Lendr pnd Borrower otherwise agree in wriiing, any application of proceeds to principai shull not eatend or
postpone the due date ol the monthly payments referred 1o in paragraphs §and 2 or change the amount of such payments.

16, Borrowei “NoroReleased; Furbearance Hy Lender Not a Waiver. Exiension of the time for poyment or
modification of amortizatioy, of the sums secured by this Security Instrument granted by Lender to any successor in
interes: of PBorrower shall nal arlrate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Co/commence praceedings sgainst any successor in interest or refuse ta extend 1ime for
payment or otherwise modify acmartization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Barrower's successors in interest. Any jorbearance by Lender in exercising any night or remedy
shall not be a waiver of or preciude thedxzrcise of any right or remedy,

1t. Successors and Assigns Bound; 2uint and Several Liability; Co-signers.
this Security Instrument shall bind and bend fit the successors and assigns of T ender and Dorrower, subject to the pravisions
of paragraph [7. Borrower's covenants and agresinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is <o-sigmng this Secunity Insirument only to merigage, grant and convey
that Borrower's interest in the Property under the termy of this Security Instrument; (b} is not personally obligated 1o pay
the sums sccured by this Security Instrument; and (o zarees that Lender and any other Bosrower may agree to extend,
modify, forbear or make any accommodations with rcgard.to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the Joan secured by this Secvriyy Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the int(res: or ather loan charges coilected or 1o be collected in
cannection with the loan exceed the permitted limus, then: (a2 ary such loan charge shall he reduced by the amoumnt
necessary to reduce the charge 10 the permitted limit; and (b) any 'svins atready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 13 “oake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rejuces principal. the reduction will be treated as 2
partial prepayment withour any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights. I enactment or expiratinpn of applicable laws has the effect of
rendering any provision of the Neate ar this Secunity Instrument unenforceable accoiding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security L:is'vument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

The cavenans and agreements of

paragraph 17.
14, Naotices. Any notice to Borrower provided for in this Security Instrumen( shall be given by delivering it or by

mailing it by first class mail unless applicable Jaw requires use of another method. Tne rotice shall be directed to the
Property Address or any other address Borrower designates by potice to Lender. Any noiiee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Secunity Instrement shall be deerned to have been given to Borrower or Lender v hen given as provided

in this paragraph.
15. Cioverning 1 aw: Severability. This Security Instrument shall be governed by federaf Liwand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

Note corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzatior the Note
which can be given effect without the conflicting provision, Tn this end the provisions of this Security Instramen) and the
Note are declared to be severable.

16. Horrewer's Copv. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial 1nterest in Borrower. If ail or any par! of the Praperty or any
interest in it is sold or transferred {or if a benefictal interest in Borrower is sold or transferred and Borrower is not a natural
personj without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums
secured by this Sscurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hy
federai law as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod
of not less than 30 days from the dale 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. } Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Sceurity Enstrument without further notice or demand on Borrower,

18. Horrower’s Right to Reinstate, If Borrawer meets certain conditions, Borrower shall have the right 10 have
enforcement of itus Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (ar such other period us
applicable taw may specily for reinstatement) before sale of the Properiy pursuant (s any power of sale contained in tius
Security Instrument; or (b) entey of a judgment enforcing this Securily Instrument. Fhose conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Insirument and the Naote had nn acceleration
occurred: (b} cures any defanit of any other covenants or agreements; (¢} pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (4) takes such action as Lender may
reasonably requirs ta assure that the hen of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Securuy Instrument shajl continue unchanged. Upon reinstufemient by
Borrower, this Security Instrument and 1he obligations secured hercby shaii remarn fully #ffective asif no acceleration had
occurred. However, this right 10 reanstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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‘ 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thid2nd day of FEBRUARY , 180 R
and is incorpomted into and shall be deemcd o amend and suppiement the Mortgage. Deed of Trust or Security Deed
{the “Security Instrument’) of the same date given by the undersigned (the *Borrower’’} to secure Borrower’s Note to

Lincoln Park Federal Savings & Loan,
(the “Lender™)

of the same date and covering the property described in the Security Instrument and located at: |
4138 N, Bell, Chicago, ILLIKOIS 60618 |
[Progerty Address)

14 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A. USE OF PROPERTY:; COMPLIANCE WITH LAW., Borrower shajl not seck, agree to or make a change in the
use of the Prorrty or .ts zoning classificaion, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. orginances, regulations and requirements of any govemmental body applicable o the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrowsr shall not allow eny lien inferior to the
Secority Instrument o0 perfected against the Property without Lender's prior writien permission.

C. RENT LOSS INSCBRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s requivea; by Uniform Covenant 5.

D. “BORROWER’S RIGH . TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

E. ASSIGNMENT OF LEASES:Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in carsciiion with leases of the Property. Upon the assignment, Lender shail have the
right to modify. extcnd or terminate thé existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “'lease’ shall ‘mean “‘sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe( urconditionally assigns and transfers to Lender aff the rents and revenues
of the Pruperty. Borrower authonzes Lender or Lender’s agents to collect the rents and revenues and hereby direcs each
tenant of the Property to pay the rents 1o Lender ur . =nder’s agents. However, prior 10 Lerder's Notice to Borrower of
Borrower's breach of any covenant or agreement in tie Seeurity (nstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit ¢/ Leider and Borrower. This assignment of rents constitutes an
absotute assignment and not an assignment for additional-security only.

If Lender gives notice of breach to Borrower: (i) all reniz riozived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied 1o the sums secured Ly “he Security Instrument: {ii} Lender shall be entitled 0
collect and receive all of the rents of the Property: and (iii) each teart of the Propernty shall pay all reats due and unpaid
to Lender or Lender's agent on Lender's wnitten demand to the tearn

Borrawer has not exccuted any prior assignment of the rents and =3 not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Pioperty before or after giving notice of
breach 10 Borrower. However. Lender or a judicially appointed receiver may Jrzo al 4ny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other «iga>» or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudty instrumient is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or (greement in which Lender has

an interest shall be a breach under the Securnity Instrument and Lender may invoke any <f the mmmedies permitied by the  » s
Securitv Instrument, ":’_
o2
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ttas 1,4 Family Rider. -
X
%4 M/é‘m /‘{ /{{ﬂa'/h‘b(/\-ﬂ &
Burrower P had . BOOweEr
Wil I;‘uam H. Kramer
Horrower 7 é “Borrower

Charlotte Xramer

Form 3170 1098

MULTIRTATE +-4 FAMILY RIDER — Fannle MawFraddia fisc Uslierm [nstrument
ISCICMDTXX11-4/0886/3170 (10/85)
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