/ 7?37(,0( B~

RECORDATION nEQUEsLﬂ! N O F F I C I’AIT ICQ P Y '.

SUBURBAN BANK OF WEST BROOK
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WHEN RECORDED MAIL TO:

SUBURBAN BANK CF WEST BROU
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SEND TAX NOTICES TO:
CHARLES PEDERSEN and CAROL ANN PEDERSEN
1643 PORTSMOUTH
WESTCHESTER, il 60154
SPACE ABOVE THIS LINE IS FOR RECOADER'S LSE ONLY

MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 23, 1990, between CHARLES PEDERSEN and CAROL ANN PEDERSEN,
HIS WIFE, whose add:ass I8 1643 PORTSMOUTH, WESTCHESTER, IL 60154 (referred to below as "Grantor”);
and SUBURBAN BANK OI° V/EST BROOK, whose address is 10500 W. CERMAK RD., WESTCHESTER, IL 60154

(referred to below as "Lendur”).

GRANT OF MORTGAGE. For valuable considzratlon, Grantor mortgages, warrants, and conveys to Lender ail of Grantor's right, title, and Interest
in and 1o the foflowing describad real propeity. trgaier with afl exisling or subsequenty erected or affixed buildings, improvements and fixiures; all
easements, righta of way, and appuranances; alf'water.water nghls, watercourses and dich nghts {including slock In utiilties with ditch or imigation
rights); and alf other rights, royatties, and profits relati ‘ﬁlm the rea) properly, including without irmitation all minerals, oil, gas, geothermal and similar

matters, located in COOK County, State of !linnls (the "Real Property™):

LOT 82 IN GEORGE F. NIXON At COMPANY'S FAIRVIEW ADDITION TO WESTCHESTER, A
SUBRDIVISION IN THE EAST HALF OF 1*:£ SOUTH WEST QUARTER OF SECTION 21, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rea! Property or its address is commonly known a* 1643 PORTSMOUTH, WESTCHESTER, IL 80154. Tne

Real Property tax identilication number is 15-21-305-009.
Grantor presently assigna to Lendaer all of Grantor's right, title, and interest it a7d.10 all leases cf the Property and all Rents from tha Property. in
addition, Grantor grants o Lender a Uniform Commerclal Coda security interest ining. >a-sonal Property and Rents.
DEFINITIONS. The tollowing words ahall nava the following mesninga whan used In (nir Marigage. Terrme not otherwisa defined in this Marigage shall
have the maaninge attributad 1o auch teima in the iinols Untlorm Commercial Coda.

Exinting Indebtednens. The words "Exinting Indabladness™ mean the Indebledness duscriber’ below In tho Existing Indebledness section o! thia

Mongage.
Grantor, The word "Grantor” means CHARLES PEDERSEN and CAROL ANN PEDERSEN. Tisa frantar Is the mortgagor undst this Mongage.

Guarantor. Tha word "Guarantor” means and includes without limitation each and all of the guarar tors, sureties, and accommodation parties in

connaction with the Indebladness.

improvements. The word "Improvements” means and includes without limitation all existing and futurs” wiorovements, fitures, buildings,
struclures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Progy atv

Indebtedness. The word “indeblsdness® means ali principal and interest payable under the Nole and any amours éxpended or advanced by
Lander 1o discharga obligations of Grantor or axpenses incurred by Lender 1o enforce obligations of Grantor unoer/it:s Mortgage, logather with
interest on such amounts as provided in this Mortgage. The llen of this Mortgage shaill not exceed at any one time £10.596.52.

Lender. The word “Lander” maans SUBURBAN BANK OF WEST BROOK, its successors and assigns, The Lender i tha mortgagee under this
Morgage.
Morigage. The word "Morigage® maans this Mortgage betwean Grantor and Lender, and includes without limitation all nasignrments and securfty

Interesi provisions relating to the Parsonal Propenty and Rents.
Note. The word "Note” means the promiasory note of credil agreement dated January 23, 1690, In the original principal amount of
$10,202.00 tom Grantor to Lender, togather with ali ranawals of, extensiona ol, modificatiorts of, refinancings ol, consolidations of, and

substitutions for the promissury nofe or agreemeni. The infarest rate on tha Note is a variable inferest rale based upen an Index. The index

currently 18 10.000% per annum. The interest rale to be applied to the unpaid principal balance of this Morigage shall bo at a rate of 2.600
percantage point(s) over the Index, subject howeve: 1o the following minimum and maximum rates, resufting in an Initial sate of 12.000% per
annum. NOTICE: Under no circumstances shall the interest rata on thig Mortgage be lass than 10.000% per annum or more than (except lor any
higher delault rate shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable lew. The maturily date of thig

Morigage ls April 23, 1990. NOT!CE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of personal property now or hereafier avined
by Grantor, and now or hereaftor attached or affixed 1o the Real Property, together with all sccessions, parts, and additions lo, all replacements ¢i,
and all substitutions for, any of such property; and together with all proceeds (including without limitaticn all insurance proceeds and refuids of

premiums) from any sale or other dispositicn of the Property.
Property. The word "Property” means callectively the Real Property and the Personat Proparty.

Real Property. The words "Real Property” mean the propsity, interests and rights described above in the "Grant of Mortgagae” saction.

Relsted Documents. The words “Related Documents® maan and Include without fimitation aH promissory notes, credil agreaments, loan
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agroements, guaranties, security agreements, morgages deeds oi frust, and all olher instrumenta and documents, whethier now or hereafter
extating, executed In connection with Gramor's Indebledness 1o Lender.
Rents. The word "Rents" means all present and fulure rents, revenues, income, issuss, royalties, profits, and othar benefits daerivad from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGAT!ONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigage, Grantor shall pay 1o Lender all amounts secured by thig Morigage
a3 they bacome due, and shall strictty perform all of Grantor's obligations under this Merigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Propearty shail be governad by the

following provisions;
Possasslon and Use. Until in default, Granior may remaein in possgssion and conlrol of and operate and menage the Proporty and coliect the

Rants from 1he Property.

Duty to Maintain.~Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, replacemeants, and mantenance
necessary 1o prosetv, its value.

Hazardous Substarices.. The terms "hazardous wasta,” "hazordous substance,” "dispasal,” "release,” and "threatened rolease,” as usad in this
Morigage, shall heve 1ae ~ema mearings as sel forth in the Comprehensive Environmantal Response, Compensation, and Liabiilly Act of 1850, as
amanded, 42 LI S.C. Sexdor 9801, al seq. ("CERCLA"), the Superfund Amendmenis and Reauthosization Act of 1888, Fub. L. No. 89-488
("SARA"), tha Hazardous Mal.ra's Transporiation Act, 48 U.S.C. Section 1801, ef seq., theé Resource Congervation and Recovery Act, 43 U.S.C
Saction 6001, al seq., or other-uprisebie slate or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor represents
and warrants 10 Lender thal: {a) Zuring tha pericd of Grantor's ownership ol the Proparty, there has beent no use, generation, manufacture,
siorage, lrealment, disposa, release «r.tireatenad release of any hazardous waste or substance by any parson on, under, or about the Propeity.
(b} Granlor has no knowledge of, or reassn. to balieve that thero has been, excep! as previously disclosed 1o and acknowladged by Lender in
wiiting, (i) any use, generetion, manulaclire. siiage, treaiment, disposal relsase, or 1hreatened releasa of any hazardous wasie or subsiance by
any prior ownars or occupants of the Propeity or_(il) any aclual or threalened litigation or clsims of any kind by any person relating 1o such
matters, (c) Excap! as proviously disclosed 1o 8'id acknowiedged by Lender in wriling, (i} neither Granfor nar any tehant, contracior, agarit of
other authorized user of the Property shall use, ganerata, manufacture, stora, trael, disposa of, or release any hazardous wasis of subslance on,
under, or aboul the Property and (M} any such acovit) shall be conducted in compliance with all apphicable federal, state, and local iaws,
regulations and ordinances, including without limitation (huse laws, regulations, and ordinances described above. Granlor authorizes Lender and
its agents 1o anter upon tha Froperty to make such ins2ictong and tests as Lender may deem appropriate lo dalermino compliance cf the
Property with this section of the Mongage. Any Inspection: or tosts made by Lender shall be for Lander's purposas only and shall noi be
canstruad to create any responsibility or llability on the part of Lende: to Grantor or 10 any other person. The representaiions and warranties
contained herein are bused on Grantor's due diligence in invesligating the Property for hazardous waste. Granior heteby (a) releases and walves
any future claims ngains! Lender for indemnity of contribution in the evant Grantor bacomas llable for cleanup or othar coztg under any auch laws,
and (b) agrees to indemnily and hold harmiess Lender against any an all.claims, losoes, liabilities, damagos, penalties, and expenses which
Lender may directly or indirectly sustain or suflor resulting from a braac’’ ol this section of the Morigage ¢f as a consequence of any use,
gandration, manufacture, sinrage, disposal, reionsa or threatened reloase oczuning prior 1o Granlor's ownership of interedt in the Proporty,
whather or not the same waa or should have been known 10 Grantor. The provmk.ns of this section of 1he Morigage, including \he obligaton 10
indemnity, shali survive tha paymant of the indeblodness and the satistaction ar3 reconvayance of the lian of this Mortgage and shail not be
aflected by Lender's acquisition of any interest in the Property, whether by loreciosura cr othe "wise.

Nulsance, Waste. Grantor shall no1 cause, conduct or permil any nuisance nor comme pramit, or sulfer any siripping of or wasto on or o the
Property or any portion of the Property. Specilicalty withou! iimilation, Grantor will not remove, or grant 1o any other party the righ to remove, any
timber, minerals (including ail and gas), soll, gravel or rock products without the prior written conszm 21 Lender,

Removal of improvements. Grantor shall nol demolish of remove any Improvements from the Rael Preperty without the prior written consent ot
Lender. As a condition to the temoval of any Improvements, Lender may require Grantor 10 make arrenyenenis satistaciory 1o Lender 1o replace

such Improvernants with improvemants ol al isast equal value,

Lender'a Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ¢ r1nasoneble tines 1o atlend
Lender's inlerasls and o inspect tha Property lor purposes ol Granior's compliance with the terms and conditions ~1 " » Morigage

Compliance with Governmental Aequirementa. Grantor shali promptlly comply with all laws, ordinences, and (e V'xiong, now of haroafter in
affect, of all governmanial authorites applicabla to the use o eccupancy ol the Proparty. Granlor may contest Ly gozd faith any such law,
ordinance, of regulation and withhold compliance during any proceeding, including appropiiaio appeals, 30 long as Gran or'aa notified Lender in
writing prior 10 doing 80 and so long as Lender's intefosts in tne Properly e no! jeopardized. Lender may raquire Grantor 1o post sdaguate (4
securtly or a surely bond, reasonably satistactory to Lander, 1o prolect Lended's Interest /

Duty to Protect. Grantor agiues naithar (o abandon nor leave unattandad the Proporty. Granior shall do alt pther scis, in addiion 1o those acte bt
aet lorth above In 1his section, which from the character and use of the Property are raasonably necessary 1o protect and preserve the Property, ()

DUE ON SALE - CONSENT BY LENDER. Larder may, at its option, daciare immediately due and payabie al sums secured Dy this Morigage upon the s
sale of tansler, without the Lande:'s prior writen consent, of all or apy part of tha Roal Property, or any interest in the Rerl Property. A “ssie or jwh
tansler” means the conveyance of real properly of any right, title or Intarest therein; whother legal or equitabla; whather volumtary or ifvokiniary, ...J
whether by putnight sale. deed, installment sala contract, land contract contract for deed, Jeasehold imerost with a lerm greater than ihred (3} years, -
leasa-option contract, or by sale, assignment, or trangfer of any beneficial interast in or 1o any land trust holding tite to the Real Property, or by any
other mathod of conveyance ¢f real property Interast. ! any Granlor 8 & corporation or partnership, transfer also includes any change in ownarship ol
more than twenty-tive percent (25%) of the voting stock or partnership inlerests, ae the case may be, of Granicr. However, this option shall not be
exercisad by Lander if such exercise is prohibilad by federal law or by Ilinois law.

TAXES AND LIENS. The loliewing provisions relating 1o the 'axos and liens on the Property are a part of this Morgage.

Payment. Grantor shall pay when dua {(and in all events prior to definquency) all taxns, payroil taxes, spacial taxes, assessments, walor charges
and sewer service charges levied against or on account of the Propeny, and shall pay when due all claime for work done on or for services
rendered or material turnished 1o the Property. Grantor shall maintain the Property free of ali Bens having priority over or equal 1o the interest of
Lender under this Mortgage, excep! for the lien ot taxes and assessments not due, oxcept for the Existing indabtedness reforred to below, and
axcept as gtharwise provided in the loliowing paragraph.,

Right To Contest. Granior may withhold payment of any lax, assessmant, or ciaim in connaction with a good faith dispute over the obligation to
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pay, 80 lang as Lender's interest In the Property is nol jecpardized. 1f & lian arises o I filad as a result ol nonpayment, Grantor shall within fittoen
(15) days aher the hen arises or, it & len is fiked, within ffteen {18} days after Grantor has notice of the filing, secure the discharpe of the lien, or 1f
requested by Lander, depostt with Lender cash or n sutficlant corporate surety bond or other securily satisfactory 1o Lender In an amaount sutficient
1o discharga the liun plus any costs and attorneys' lees or other charges that could accrue as a result of a foreclosure cr sale under the lien. In
any contest, Grantor shall defend itseif and Lender and shall satisty any adverse judgmeit bafora enforcement againat the Property, Grantor shall
name Lender a3 an adaitional obiigee under any surety band futnished in the centest proceedings.

Evidence of Payment. Grantor shali upon demand furnish 1o Lender satisfactory evidence of payment of tha laxes or assassments and shal
authorize tha appropriate governmental oflicial 10 deliver 1o Lander at any fime a writtan statement of the luxee and asssssmants againsi the

Property.

Notice of Construction. Granfor shall notity Lender at least Iitiean (18) days belore any work I8 commanced, any saivices are furnighed, or any
malerials are supplied to the Property, il any mechanic’s lien, materiaimen’s lien, or other ien couid be asserted on account of the work, services,
or maleriais and the cost exceads $10,000,00, Grantor will upon reques! of Lander furnish te Lender advance assurances satistaciory to Lender

tha! Grantor can and will pay tha coat of Such improvements,
PROPERTY DAMAGE INSURANCE. Tho follicwing provisions redating lo insuring 1ha Proparty are a part of this Morigage.

Malntenanca of Insurance. Grantor shall procure and maintain poilcies of fire Insuronce with standard extended coverage endorsements ofi 8
roplacement basisiaf \he full Insurable value covering all iImprovements on the Roal Froperty in an amount sufficient lo avoid application of any
colnsurance clause, ans-with a standard morigagee ¢lause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be ressoratly acceplable to Lender. Grantor shait deliver 10 Lender certificatles of coverape from each insurer contalning a
stipulation that covarage »“i 701 be cancelled or diminished without a minirum of t8n (10} days' prior written notice to Lender.

Application of Procesds. (raicr shall promplly notify Lender of any loss or demage to the Property if the astimated cos! of rapair or
replacement exceeds $2,000.0\_".endar may make proocf of loss if Grantor fails to do 30 within fifteen {15) days of the casualty. Whather or not
Lender's security ia kmpaired, Lender /iy, al its election, apply the proceeds to the raduction of the indebtedness, payment of any lien affecting
tha Froperty, of the rasoration and “epaizof the Property.lf Lender eiects o apply the proceeds 10 restoration and repair, Grantor shalt repair or
replace the damaged or destroyed imiprovoments in a manner Safistaciory to Lender. Lander shalf, upon satlstaclory prool of such expandnure,
pey or reimburse Grantor from the procoers fot he reasonable cost af repair or tasloration il Grantor is nel In detault horeunder. Any proceeds
which have no! boan disbursed within 180 daye ater their receipt and which Lender has not committed lo the repalr or restoration of the Property
shall be used first 1o pay any amount owing o Leruerunder this Mortigage, then fo piepay accrued interest, and the remainder, Hf any, shall be
applied 1o the principal balance of the Indebtednets. 1f Lender holds any proceads after payment in full of the indehtedness, such proceeds shall

be paid to Granior,
Unexplred Inaurance at Sals. Any unexpired Insurance ;nai inre ‘o the benafit of, and pass to, the purchaser of the Property covered by this
Morigage at any trusiee's sale or other sale held undet the povialons of thig Morigage, or at any loreciosure sala of such Proparty.

CompHance with Existing Indebtedness. During tha periad in whirli ey Existing indebledness describad below in In efiect, comphance with the
insurance provisions contained in the instrument evidencing such E xisting Indobtedness shall consiftute complanca with the insurance provisions
undar (hia Mortgage, 1o the exient compliance with the 1ams of thr¥urijage would constiute a duplicatien of insurance requiremont. !t any
proceeds from (he insurance become payable on losa, the provisions in.tlie’Morigage for division of proceeds shall apply only fo that poriion of
the proceeds not payable 1o the holder of the Existing Indebladness.
EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Morigs ge, including any obligation to maintain Existing indebtedness
in good standing as required below, or if any action or proceeding is commanced thal (#or.ld materially atfect Lander's interasts in the Propeny, Lender
on Grantor's behall may, bu! shall not be required 1o, tuke any action thai Lender deems._upropriate. Any amount thal Lender expenda in 80 dolivg will
bear inlerest at the rate charged under the Noto hom the dats Incurred or paid by Lander 1o '@ Qute of repayment by Grantor. All Buch expenses, at
Lender's option, will {a} be payabi on demand, (b} be added 1o the balance of the Nole.and e apportioned smong and be payabla with any
instalmant paymenis to bacomae due during either (i} the 1arm of any applicable insurance poly o (k) the remaining term of tha Note, or (c) be
traaled as a batioon paymenl which will ba due and payable at tho Note's maturity. This Morigage aisrwill secuce paymen: of these amounts. The
rights provided lor in this paragiaph shail be tn additior: to any other rights or any remedies 1o which Land<s may ba antitled on account ol the dofauh.
Any such action by Lander shall not be construed &8 curing the default 5o as to bar Lender from any remed thut it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following pravisions refating to ownership of the Property ase a part ©! ihis Morigage.

This. Grantor warrants thai: (a2} Grentor holds good and marketable titio of record to the Proparty In fee 8l nple, lrea and clear of ali llens and
encumbrances othor than those sel forth in tho Real Proporty description or in the Existing Indeblodness secis: Poww of in any title insurance
palicy, title raport. or finat il opinion laaued in tavar of, and accaplad by, Lender in connection wih thia Morigage. aiid (b) Grantor han the fulf
tight, pawer, and authorlty to exscute and deliver this Mortgage 1o Lender.

Defense of Tile. Subject 1o the exception in the paragraph abave, Grantor warrants and wil forever defend the title to t'w: Pronerty against the
lawlul Glaims of all persons. {n the event any action or proceeding la commenced that guestions Grantor's titie or the Interes: of Lander under this
Morigage, Granior shaii defend the aclion &l Giantor's uxponze. Grantor may be the nomingl party In such proceeding. but Landot shelt be
aentiled 1o participata in the prccoeding and o be represented ir the proceading by counsel of s own cholce, and Grantor will dover, ot causae 1o
be detivared, to Lender such instrumants as Lendar may request from tme 1o time lo permit such participation.

Compliance With Laws. Granlor warrants that the Property and Granor's usa of the Property complies with all existing applcabie laws,

ordinances, and reguiations ol governmental authorlties.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtadness (the "Exigting Indebledness”) are & part o! this Morigage.

Existing Llen. The lien of thig Morigage securing the Indebte-iness may be secondary and inferior to the fien securing payman! of an existng
obligation to LA GRANGE FEDERAL SAVINGS & LUAN ASSCCIATION described as: MORTGAGE DATED 8-8-65 RECORDED 8/9/85. The
existing obligation has a current principal balance of approximately $5,000.00 and is in the originat principal amouni of $22.900,00. The obligation
has the loliowing paymernt torma: MONTHLY. Grantor expressly covenants and agreos io pay, of bed 10 tha payment of, the Existing
Indablednoess and o pravent any dofault on such Indabledness, any delauft undar the instruments evidencing such indebledness, o any default

undar any security documents for such indeblodness.

Default. (f the payment of any ingtaliment ol principal or any intarest on tha Existing Indebtadness is not made within the time required by the note

evidencing such indeblogness, of should a default occur under the Ingtrument sacuring such indebladness and not be cured dunng any

applicable grace period thereln, then, al the option of Lender, the Indeblednaas secured by this Morigage shall becoma immediately due and

payable, and tis Mortgage ahali be in defaull.

No ModHfication. Granlor shali not anter into any agreement with the holder of any mortgaga, deed of trust, or other security agreement which
1 agreement is mudited, amended, extended, or ranawed without the prior written consent of Lender.

has priority over this Morigage by which tha
Grantor shall neither request nor accept any fulure advances under any such securlty agreeme:it without the prior written cansent of Lencr,

CLTININR
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CONDEMNATION, The following provisions relating to condemnation ol the Property are a part of this Morlgage.
Application of Nt Proceeds. If all or any part of the Property Is condemned by eminent domain preceedings or by any proceeding or purchase
in ligu of condemnation, Lender may at its elaction raquire that all or any portion of the net proceeds of the award be appliad 1o the Indabtedness
or the repair or restorstion of the Property. The net proceeds of 1he award shell mean the award after payment of all reasonable costs, expenses,
and attorneys’ toes necessalily pald of incurmed by Grantor of Lender in connaction with the condemnation.

Procesdings. It any proceading in condemnation is filed, Granlor shall promptly notity Lender In wriing, and Grantor shall promptly take such
staps as may ba necessary to defend the action and obiain the award. Grantor may ba the nominai party in Guch proceeding, bul Lender shall ba
antitiod 10 participata in the proceeding and 1o ba represented In the proceeding by counsel of its own choice, and Granior will detiver or cause o N
be delivered to Lender such Instruments as may b requested by it from time to ime to parmit such paticipation, .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisiona relating to goveenmantal taxes, fees

and charges are a part of this Mortgage:

Current Taxes, Foes and Charges. Upon raquest by Lender, Grantor shall exocule such documonts In addition to thie Morigaga and 1ake
whataver other action ls roguested by Landar to pertect and continue Lender's Hen on tha Real Proporty, Grantor shall reimburse Lender for all
1axes, ag describad below, togalher with all expenses incutred in recarding, perfacting or continuing this Mortgage, including without imitation al
1axas, foes, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. Tha follgwing shall constitute taxes to which this section applies: (a) a specific tax upon this typa ol Mongage or upon all or any part ol
the Indebtadness seced by this Martgage; (h) a specilic tax on Grantor which Grantor ts puthorized or required to deduct irom payments or the
indebledneas secured by this type of Mongagae; (¢) A tax on this type of Morigage chargeable against the Lender of the holder of the Note; and
{d) a specific tax on al orary portion of the Indobladness or on payments of principal and interest mada by Granior.

Subsequent Taxes. If any @ to)which this section applies is enscted subsequeni to the date vl this Morigage, this event shall have the same
affect as an Event of Defauit [as-doined below), and Lender may xercise any or all of its avakable remedies for an Evenl of Defaull as provided
helow unise Grantor aither (2) pavs e tax befors it becomes definquent, of (b} contests the iax as provided above in the Taxes and Liens
section and deposits with Lender cash/e=-a sufficiant corporate suraly bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATFMENTS. Tha fallowing provisions reiating 1o this Mortgage as a security agreement are a parl of this

Mongage.
Security Agreament. This instrument shall constiule & security agresment lo the axtent any of the Property constitites fixtures or other parsonal
property, and Lander shall have all of the rights of v.saci+ad party under the lllinols Unitorm Commercial Code aa arendad fram tina 1o time

Security interest. Upon request by Lender, Granior sizu =acule financing statoments and take whatever other acticn Is requentad by Lender to .
perfact and continue Lendors sacurity intorest in tha Rets ard Parsonsl Property. In addition 1o recording this Mortgage In tha real property .
racorda, Lender may, al any tima and without futthe! autharzaton from Grantos, file axecutad coumerpans, coples or reproductions of this
Morigage a6 a financing statemen). Grantor shail feimburse Lencsifor all expenses incurred In perfecting or continuing this security interest.

Upon dafault, Grantor shall assembia the Parsonal Property in & minner and at a piace reasonably convenient to Grantor and Lender and make it

available to Lender within three {3) days after receipt of written demaind liom Lender.

Addressas, Tho maliing addressas of Grantor (debtor) and Lender (sriurnd party), from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the llinu!s 1slorm Commercial Code), ere as staled on the first page of this

Morgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 13.‘urther assurances and altorney-in-fact are a pait of this

Mongage.
Furthar Assurances. Al any time, and from time 1o time, upon request of Lender, Grantor @il make, erecule and daliver, or will cause 10 be
made. axecultad or deliverad, 1o Lender or to Lender's designee, and when requesied o Lender, causa 1o be filed, recorded, refiled, or
rerecorced, as the case may be, at such limes and in such officas and places as Lender mav gram. appropriate, any and all such morigages,
tibeds of trust, Becurity deeds, security agreements, financing statements, continuation efetemers, astruments of further agsuranco, certificeles,
and other dncuments as may, in the sole opinion of Lendor, be necessary or desirable in order 1) eftactuete, complele, petfact, continue, o
praserva () the obligations of Grantor under the Nota, this Morigage, and the Related Documents, and (D) the llens and aecurily interosts
created by this Morigage on the Property, whether now owned or Nereshior acquired by Grantor, Uniwss richibitnd by lew or agreed fo the
contrary by Lender in writing, Grantor shall reimburse Lender lor ak cosis and expenses incurred in connaction wih Ihe maners referred to In this

peragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may ‘do’s~. for and in the name of

Grantor and at Grantor's expensa. For such purposas, Granlor hareby imevocably appoints Lender as Granior's attor iey-In-fact for the purpose

of making, executing, delivering, fiting, recording, and doing ait other things as may be necessary or desirable, in Londors sole opinion, to

accomplish 1he matters referred 1o in the preceding paragraph. S
FULL PERFORMANCE, If Grantor pays &l the indebtedness when due, and olherwise parforme all the obligations imposed upon Grantor under this N
Moniyage. Lender shall execule and deliver 1o Granlor a suitablo satistaction of this Morigage and sullable stalerments of termination of any financing y
statement on fils evidencing Lendar's security interest in the Romts and the Personal Properly. Giamtor will pay, It permitted by appiicable law, any C.“

reasonable termination fee as determined by Lender from time to time,
DEFAULT. Each of the following, at the oplion of Lender, shall constitute an gvent of dafault ("Event 31 Default”) under {his Mortgage: h':
Detatlt on Indebtedness. Failure of Granlor to make any payment when due on the indebledness. ;3

Default on Cther Payments. Failure of Grantor within the time requiied by this Moigage lo make any payment for laxes o1 INgurance, or any
other paymant neceasary fo prevent filing of or 1o sfact discharge of any ben.

Compliance Default. Failure lo comply with any other tem, obligation, covenant or condition contained in this Morigage, the Note or in any of the
Related Documents. I such a laliure is curatla and it Grantor has not baan given a notica of & braach u! tha sama provision of this Mortgags

within the preceding twvetve (12) months, it may be cured (and ne Event of Defauh will have occurred) ! Grantor, after Lander sends writtan notica
failure within fifteen (15: days; or (b) # the cure requires more than fiftean {15; days, ;mmediately

demanding cute of such lailure: (a) cures the
inftiates steps sufficient to cure the failwre and thergafier continues and completes all reasonable and necessary sleps sufficiant to produce

compliance as soon a8 reasonably practicel.
Braaches. Any wamanly, representatior or staterent made or furnished to Lendar by or on behalf of Granlor under this Morigage, the Note or the
Related Documants is, or al the time made or turnished was, falsa in any malerial respect.

Insaivency. The insolvency of Grantor, ap
the commencement ol any proceeding under any bankruptcy or |

pointment of & raceiver for any part ol Grantor's property, any assignment for the banefit of craditors,
nsolvency laws by or sgainst Grantor, or the digsciution or termination of




UNOFFICIAL COPY

SR ¥ EVF SRiY




P R . . R . s I L,

ozme  UNOFFlighdds COPY

Loan'No 26163-02 (Contlnuad)

——— Ry

QGiantor's oxistence as & going businpss (it Granior la a business). Except to the extent prohibited by federal law or [inols (aw, the taeth of
Grantor (if Granfor iy an individual) also shall congtituto an Evant of Default undar this Morigage.

Foreclosure, etc, Commencement of foreciosure, whettior by Judicial procoading, self-help, repossassion o any other method, by sny creditor of
Grantor agains! any of the Property. However, this subsaction shall not apply In tho event ot a good fafth dispute by Grantor as 1o the validhy or
reasonablaness cf the claim which is the basls of ihe foroclodure, provided that Grantor gives Lender writlen notice of such c/alm and lurnishes
reserves or a surely bond for the claim satisiaciory 1o Lender,

Breach of Other Agreement. Any breach by Granior under the terma of any other agreement betwaen Granlor and Lender that is not remadied
wilhin any grace pediod provided therain, including withoul limitation any agreemant cancerning any indebledneus or other obiigation of Grantor to
Lender, whethar existing now or laier,

Events Affecting Guaranter. Any of the preceding events occurs with respect {o any Guarantor of any of the Indebledness or such Guaranior
dias or becomes incompetent. Lender, at lis option, may, bul shall not ba required to, permit Ihe Guaranior's estate to assume unconditionally the
obiigations arising undar the guaranly in a manner satislactory 10 Lender, and, in doing 80, cura the Eveni of Drelauh.

Insecurity. Lender reasonably deems ltself insecurs.
Existing Indebtedness. Oofault of Grantor under any Existing Indebtedness or under any Instrument on the Proparty securing any Existing
Indebiedness, or coimancement of any sult or other action 1o foreclase any axisting fien on the Property.

RIGHTS AMD REMELIES ON DEFAULT. Upon the cccurrence of any Evant of Default and a! any tme thereatier, Lender, at its option, may exercise
any one or more of tha loluwira rights and romedies, In addition fo any other rights or remedies provided by law:

Accelerate Indebtednecs. ander shall have the right at s option without notice 10 Grantor 1o declere the entire Indabladnuss immediately due
and payable, Including ary orpavment panaity which Granior would be required 1o pay.
UCC Remedies. Wilh respect ¥ #-o9r any part ¢f 3he Personal Property, Lender shalt have alf the 1ghts and remedios of a secured party under

the binots Uintlorm Commercias Cadr.
Collect Renta, Lander shall havo the/right, withou! notice to Grantor, lo taka pastession of 1hie Property and collact the Rents, includitg amonnis
past due und unpald, and apply the net prmads. over and above Lender's costs, against the indebtadnaas. in furtheranca of this right, Lander
may require any tenant or othar y4ser of the Dioraity to make payments of rent or use lees directly 1o Landar. If the Rents are collacted by Lender,
then Grantor Imevocably degignates Lender us Griiinr'a altorney-in-facl 10 encorsa instruments received in payment thereo! in the name of
Grantor and to negotiale the semc and colect 1ho sroceeds. Payments by tanants or other users 1o Lender in rasponse lo Lendar's demand shall
satlsty the obligations lor which the payments are jiaria, whethor or not any proper grounds {or the demand existed. Lender may exorcise ifa
rights under this subparagraph aither it person, by age/o~through a recemver.

Morigoges In Possession, Lender shall hava tha right 1o e placed as mortgagee in possession of 10 have & recelver appointed ic 1ake
possession of all or any part of the Property, with 1he power 1o (jrotect and preserve the Property, 1o operate tha Proparty precading loreciosure or
sale, and 10 coliect the Rants irom tha Properly and appiy the proseea, over and above 1 cosl ol the receivership, agains! the Indebtednass.
The mortgages in possassion or receiver may serve withou! bond . penmitted by lew. Lender's right lo the appolntment of & recelvar shal exist
whether or not tha apparant value of the Property axceeds the Indeblaune g by a8 substantial amount. Employment by Lender shall not disqually

a parson from serving as & recaiver.
Judiclat Foraclosure. Lender may obiain a judicial dacrea foreclosing Gramo:'s iarest in el or any part of the Propearty.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a jud ymant for any deficiency remaining in the Indablednaas due to
Londer aftar application of afl amounts recevad from the exercise of the rights pravizad in this section,

Other Remecdies. Lender shall have all other rights and remedies provided In thia Mong: ge o4 the No'a or available at fuw of in aquity.

Sale of the Proparty. To the exienl permitiad by appiicable law, Grantor heraby waives eiv and all right to have the praperty marshalled. in
axercising s rights and remedies, Lender shall be free to sell &l or any pan of the Property toyetar of separataly, In cne salo of by separaie
salgs. Lendar shall be enthled to bid at any public sai¢ on all or any potlion of the Propeity.

Notice of Sale, Lender shall giva Grentor reasonable notize of the time and placa of any public saie of t'is Personal Propaerty or of the time after
which any private sale or other Intended disposition of the Personal Property fs 1o be made. Raeasonal's notica shdll mean nolica given at least
ten (10) days before the time of the sake or disposition,

Walver; Efection of Remadies. A waiver by any party of a braach of a provisiken ¢! this Morigage shall not conzan’ e »-waiver of or prajudice the
party's rights otherwise to demand strict compliance with that pravision or any other provigion. Election by Lende te/piirsus any remedy shall aot
exciude pursuit of any othar remedy, and an election 1o make expenditures or fake acton 1o perform an obligation of Granior under this Mongage
aMer failure ol Grantor 1o parform shall net atiect Lander's right 1o declare a dafaull and exercise its remedies under this 14ar'gage.

Attornays’ Feas; Expenses. |! Lender Inslitutes any suit or action ¢ anforce any of the terms ot 1his Mongage, Lender shai be antitlied 10 recover Q‘
such sum as tha court may adjudge 1oasonable as antorneys’ fees at rlal and on Any appeal. Whether of ROt any cour action Is involved, 81 (.
reasonable expensas incurrad by Lender tha! In Lander’s oplnion aro nacasuary at any lime tor tha protaction of 18 (ntyfout or tha enforcement Olpad
its rights shall bacome & part of the Indebtednéess payable on demand and shail bear imeres! hom the dale ol expenditure untif repald af the No!ac
rata. Expenses coversd by this paragraph include, without Sirdstion, however subject 1o any lirmits under applicable taw, Lander's attorneyy’
and legal expenses whether or not thare la a lawsult, including atorneys’ fees for bankruplcy proceedings (including efforts to modily or vaca
any automatic stmy of injunction), appeals and any anticipeted post-judgmant collection services, the cost of searching records, obiaining T o
reports {including foreciosure reports), surveyors' 1epors, and appraisal lees, and tite insurance, 1o the exient permifted by applicabie IawN
Grantor also will pay any court costs, in addition 10 all octher sums provided by law. oo
NOTICES TO GRANTGOR AND OTHER PARTIES. Any notice under thig Morlgage, including without limation any natice of default and any notice of
saio 10 Grantor, shall be in writing and shall be effective when actually dedivered or, f malled, shall be desmed effective when depositad in the United
States mall first class, registered mall, postage prepaid. direclad 1o the addresses shown nasr the beginning of this Mortgage. Any par'y may change
is address for notices under this Mortgags by giving formal writtun notice 1o the other parties, spacifying that the purpose of the notica I8 1o changa the
party's address. Al coples of notices of foreclosure from 1he holder of any lien which has priority over this Morigage shall be sent 1o Lender's address,
as shown pear the heginning of this Mongage. For nolice purposes, Grantor agrees 1o keep Lender informed at sl timea of Grantor's cument address.

MISCELLANEQUS PROVISIONS. The loliowing tmiscelianeous provisions are & part of this Morlgage:

Amendments, This Mongage, together with any Relatad Documents, constitutes the entira understanding and agreement of the parties as to tha
maters sat Jonth in this Morigage. No afteration o! or amendment 1o this Morigage shall be affective urtiess given In writing and signed by the

party or partias sought 1o be churged or bound by the alteration or amenoment.
Applicabla Law. This Mortgage has been dellvered to Lender and accepled by Lender I the Stats of Ikinols. Thia Morigage shalt be
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governsd by and constryed In accordance with the iaws of the State of lilincls.

Caption Headings. Caption headingn in this Mongage ara for conveniance purposes only and are not 1o be uped o interpret or Gufine tha
provisions af this Marigage,

Merger. There shall be no merger of the inleres! or estale crealed by this Mangage with any other interest or estais In the Propayty el any time
held by or for 1he benalit of Lender in any ¢capacity, without the writtlen consem of Lender.

Muttipie Parties. All obiigations of Granior under this Mcrigage shall bo joint and several, and ali references fo Grantor shall mean each and
every Grantor. This means that each of the persons signing bolow is responsibie for all obligations In this Mortgage.

Severabllity. | a court of competent jurisdiction finds any provision of this Morgage to be invalid or unenforceable as 1o any person or
circumstance, such finding shall not rendar thal provision invalid or unenforceable as (o any nther persons or circumstancos. it taasibla, any such
oMending provision shall be deemed fo ba moditied 10 ba within tha limits of anforceability or vaiidity, however, If the ¢landing provision cannot be
80 modified, 1t shall be stricken and all other provisions of this Mortgege in all other respects shall remain valid and eniorceable.

Successors and Asslgns. Subject to the limitatons stated In this Morngage on tansfer of Grantor's interest, this Morigage shall ba binding upon
and inure 1o the tenalit of the pariies, their Buccesscrs and assigng. it awnership of the Property becomes vestad In & parson ¢ther than Grantor,
Lender. without nntice 1o Grantor, may deal with Granlor's successois with refeence to this Morigage and the indebledness by way ol
torbearance or &:andion without releasing Grantor from the obilgations of this Mongage of fiability under the indeblodnass.

Tima Is of tha Esser.ca. Tima is of the sssence it the performance ot this Morigage.
Waiver of Homasand E omption, Gramor hnroby roieanos and waives all righta and banetls of tho homestoad axemplion laws of the Siate of
ilinote aa 1o all Indubledr sy securud by this Morgagn

Walvers and Consents. Leao. #hail no! bo doamed 1o havo waived any rigtis under tiis Mortgage {or unde the Related Documents) unkose
such waiver is In writing and sigaet oy Lendar, No delay of ciesion on the part of Lender I axerclsing any nght shall opstdin as a waiver of
guch right or any other righl. A walv.r by any party of & provision of this Mortgage shall not constitute & waiver of or projudion the perty’s right
otherwise 10 demand strict complian.e with that provision or any cther provision, No prior walver by Lender, nor any coursa of dealing between
Lender and Grantor, shall conatitute a wiver of any of Lander's nights or any of Grantor's oblications &8 to any future transactions. Whenever
consert by Lander Ia required in this Marigg~, the granting ol such conseni by Lander in any instance shall not congfitute continuing consent ta

subsequent inslances where such consent is requical
EACH GRANTOR ACKNOWLEDGES HAVING REAL-A.C THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

Roger D. Seyller
Suburban Bank of West Brook

This Mortgage preparedby: (050G W. Cermak Rd. 90;);3 r i JENEEETEN
Westchester, Il, 60154 B T AL ST S S

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
Cook )88
COUNTYOF _ i )

On this day bulore me, the undersigned Notary Public, parsonally appasrad CHARLES PEDERSEN and CAROL ANN PECERSEN, 1o ma krows to |
1ho Individuals described In and who executed the Morigage, and ecknawledged thet they signed the Mortgage as thelr free snd voluniary acl nn)g
»

deed, lor the usges and purposes theraln mentioned.
Glven under my hand and oMiclul seal this 13th dsyof _February 1990 . ” g
By “Q"_”AC‘ - ___’ R \pf" from b~ Residingat _Westrhester, I1..6015%4 d "‘
Dotothy M. Potoykl Illinois July 26, 1992 P b
Notary Public {n and for the Sijte of o My commission expires ’ o
= T e o~ %
LASER PAC (im} Var. 3.10 {c) 1990 CF| Bankera Service Group, Inc, Afinghtt resarved, P,
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