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MORTGAGE 1512912

THIS MORTGAGE (“*Security [nstrument™) is givenon FEBRUARY 27
i990 The mortgrpor isMARY M. HERZOG, SINGLE WOMAN, NEVER MARRIED

(''Borrower’"). ihis Securi vy Instrument is given to ASSOCIATES NATIONAL

MORTGAGE CORPORALTION
which is organized and exisiéiup under the laws of STATE OF DELAWARE

250 EAST CARPENTER TREEWAY
DALLAS, TEXAS 75205-0001

Borrower owes Lender the principal’siun of

EIGHTY FOUR THOUSAND SEVEN HUNDRED AND NC/100

Dollars (U.8. % 84,700.00
dated the same date as this Security Instrumer¢ (**iNote™"), which provides for monthly payvmenis, with the full debt, if not
. This Security Instrument

paid earlier, due and payable on MARCH L ,~2005
secures to lender: {a) the repayment of the debl _eidenced by the Note, with interest, and all rencwals, exiensions and

maodifications; (b the pavment of all other sums, wilh fhrirest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (<) the performance of Borroviai™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

County, Hlinuis;

, and whose address is

{(*'Lender’*).

). This debt is evidenced by Borrower's note

located in COOK
6

LOT 2 IN CASTLEFORD UNIT NUMBER 1, BE1MNG A RESUBDIVISION OF PARTS OF
HOWI IN THE HILLS UNIT NUMBER 1, A SUSDZVISION OF PART OF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SELCTION 19, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCII’AL MERIDIAN, ACCORDING

TO THE PLAT THERECOF OF RESUBDIVISION RECORLUED TUNE 10, 1986
IN COOK COUNTY, ILLINOQIS.

AS DOCUMENT NUMBER B6-233709,
[ DEPT-1 RECORDIMG $15.25
(ER97  TRan 1105 03,084,906 146:44:00
$071 § »—PO—-1012%91L
205 COUNTY RECORDER

02-19-137-026

which has the addressof 4546 TOPAZ _ HOFF‘M%N ESTATES .
IStrect] iy
llinois 60195 (*'Property Address’'j;
{Zp Code|
TOGETHER WITH all the improvements now or hercafter erected on the propernty, and all easemenis, rights,
appurtecnances, rents, fevaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securily Instrument. Ail of the foregoing

a

T52T0T e TGZIOI{}G

is referred to in this Security Instrument as the *'Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirited

variations by jurisdiction ro constitute a uniforim security instrument covering real propcrty.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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17 Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrumem,
Rorrower shall pay the premiums required to mamtain the insurance m effect until such fime as the requirement for the
insurance :erminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. lender or ils agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the ime of or priar to sn inspection specifying reasonabie cause for the inspection

S, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shail be naad to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the even? of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrumen? shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isiuthrized to collect and apply the proceeds, at its optian, either 1o restoration o7 repair of the Property or
7 the sums secured bythis Security Instrument, whether or not then due.

Unless Lender <nid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dare of b monthly payments referssd 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot 'leleased; Farbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortizahcadf the sums secured by this Sceurity Instrument granted by Lender to any suceessor tn
interest of Borrower shall novojrerzte 1o release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required lo/c¢mmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by 1his Security Instrument by reason of any demand made
. by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any righl or remedy

shall not be a waiver of or preclude the cxrro’se of any right or remedy
1t. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfif the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agceements shall be joint and severzl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co.signing this Security Instrument only to mortgage. grant and coavey
that Borrower's interest in the Property under the teimp of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and =) 22rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommaodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loern Charges. If the loan secured by this Sacirity Instrument is subject to a law which sets maximom loan
charges, and that law is finally interpreted so that the interest pr other loan charges collected or to be colfected in
connection with the loan exceed the permitted limits, then: {a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any svins already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ©0 ruake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund‘redues principal, the reduction wiil be treated as a
partial prepayment without any prepaymert charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enaciment or expiretion of applicable laws has the effect of
rendering any provision of the Note or this Securisy Instrument unenforceable « ccording to its rerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listrurnent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the ste{is specified in the second paragraph of
paragraph {7.

14. Notices. Any notice to Borrower provided for in this Security Instrument skiiite: given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The natice shall be directed to the
Praperty Address or any other address Borrower designate~ by notice to Lender. Any notice ¢ Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1 porrawer Any notice
provided for in this Security Instrument shall be dee med to have been given to Borrower or Lende: when given as provided

1 this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law/ard the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shal! not affect other provisions of this Security Instrumeatios the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  {{ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a naturat
person) without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

¥ Lender excreises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less thap 30 days from the date the natice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
renredies permitted by this Security Insirument without further notice or demand on Barrower.

18. Rorrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nghe to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of> () 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property putsuans 10 any power of sale contained in this
Security Instrument, or () entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleranon
occurred, (by cures any default of any ather covenants or agreements: (¢} pays afl expenses incurred in enforcing this
Security Instrusscat, including, but not limited 1, reasunable attorneys’ fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument. Lender's rights in the Property and Borcower’s
obligation to pay the sums secured by this Security Instrumen: shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred Hewever, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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