R L WO R

~ UNOFFICIAL €OPY. s .
893264436

YC101298 Oy
$15.25
15 ™aN §12% O /‘12!89 9 S .98
-8 r Y4

*2 i58ap =
CUUK LOUNTY Rlsconnsﬁ

MORTGAGE IS BEING RE_RECORDED TO
REPLECT CORRECT LEGAL DESCRIPTION

{Space Above This Line For Recording Dala)

- MORTGAGE
89204436

THiS MORTGAGE (“Seccurity Instrument™)is givenon MAY 25 .
19 89 Themorgagoris MICHAEL G. WATERKOTTE AND SHIRLEY R. WATERKOTTE, HUSBAND

AND WIFE
(“Borrower”). Thit Se:urity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized and carang under the lawsof THE STATE OF ILLINCIS , and whose address j's

50 SOUTH LA SAl.LL. STREET
606735

CHICAGO, ILLINOLF
Borrower owes Lender the princirai sum of
TWQ HUNDRED SIXTY THZUSAND AND NO/10G0
Dollurs (U8 § 260,000.00
dated the same date ns this Sceurity Instrutaent {"Note™), which provides for nionthly payments, with the full debt, o not
paid caslier, due and payable on JUNG 41, [ This Security Instrument
secures 1o Lender: (af the repayment of the dob! ~adenced by the Note, with interest, and all renewais, extensinns and
modtfications; (b) the payment of all other sums, (vit's siterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Borriwer's covenants and agreemerits under this Security Instrument and
the Note. Far this purpose. Borrower does hereby moitgayo,grant and convey 1o Lender the following described property
County, Hlinois:

& focated in CQOK

[ 3

("Lendcr").

i. This debt is evidenced by Borrower’s note

4nLF OF LOT 10, ALL OF LOT 11 IN
WESTMORELAND HEIGHTS, BEING A SUBDIVIGLZTON OF PART OF THE NORTH EAST
FRACTIONAL QUARTER OF SECTION 10, TOWWS{TP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOL /COUNTY, ILLINOIS.

Lom™ 1 !
PHILIPS CONSOLIDATION OF THE SCOUTH

V9264

pEFT~G1 RECORDING $15.25

749797 vann 1105 03/04/70 14.47.09
078 % w—-FO—-1612798

oY COUNTY RECDRDER

%
10-10-200~-068 top)
10-10~200-041 oo

F L

<L

[y

which has the address of 2502 PRINCETON . EVANSTON .
{Street fCity] 8
[ilinows 60201 (“Property Address™) i
i2p Codge) fowm
~
TooF st R WITH ail the improvemenis now or hereafter erected on the property, and all eascments, rights, f‘;‘

appuricnances, rents, rovalties, mineral, ol and gas rights and profis, water rights and stock and all fixtures now or
hercatier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in thes Security fnstrument as the " Property
BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is nencumbered, except tor encumbrances of record
Borrower warranis and will defend genesally the utle to the Property against all claims and demands, subjeci to any

cacumbrances of record.
THIS SECURITY INSTRUMIND combines umiform covenanis for national use and nop-uniform covenants with
lteuted variaions by jurisdiction to consiitnic s uniform secunty instrument covering reaf property. W /
. Form 3014 12/83
Amended 587 ‘-\

ILLINOIS —single Fam:ly-—Fh’.HLMC UNIFORM INSTRUMENT
VMP MORTGAGE FORMSE » 3V 2,795 8100 « (BOOI5ZT 1705
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If Lender required morigage inpsurance as a condition of rmaking 1he Joan secured by this Secunity Instrurnent.
Borrower shall pay the premiums required to mamtain the msurance m effeet vtil such time as the reguirement for the
insurarnice terminates in accordance with Borrower's and Lender's writien agreement or agplicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior 10 an inspection speciflying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conncction with
any condemnation or cther taking of any part of the Property, or for conveyance in lien of condemnaticn, are hereby
assigned and shall be piid to Lender.

In the evemt of a tola) 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Horrower. fn the event of a partial taking of the Property.
untess Borrower snd Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i#auhorized 1o collect and apply the proceeds, 4t its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lerderand Borrower atherwise agree in writing, any application of proceeds 1o prinzipal shall not extend or
postpone the due date ¢ [ the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower "« Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortisacon of the sums secured by this Security Instrument gramed by Lender to any successor
interest of Borrawer shall o onerate to release the lability of 1he anginal Borrower or Bosrawer's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
paymem or otherwise modify amartzzation of the sums secured by this Security [nstrument by reason of any demand made
by the original Horrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e erzise of any right or remedy.

11. Successors and Assigns bovad: Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Iastrumenit shall bind and bene’it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-sighs this Seeurity
Instrument but does not exccute the Note: (a) /s o-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under Uh¢ 2aims of ehus Security istrument: (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (0 agrees that Lender and any ether Borrower may agree to extend,
modify, forbear or make any accommodations with @egard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the lean secured by this Sceurily Instrument is subject to a law which sets maximum toan
charges, and that law s finally interpreted so that the nsielest or other loan charges collected or 1o be collected n
connection with the loan excecd the permitted limits, then: {7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) arly sums already collected from Borrower which exceeded
permuticd limits will be refunded 10 Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reiuces principal, the reduction will be treatedas a
partial prepayment without any prepaymeni charge under the Note,

13. Legisiation Affecting [ ender’s Rights, If enactment i expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceabl: acehrding 10 1ts terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security-facirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'stcot specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Barrower provided for in this Security Instrument nzllbe given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. Tlie natice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by
first class mail to Lender’s address siated herein or any other address [ender designates by noticr 16 Borrower. Any notice
provided for in this Security Instrument zhail be deemed to have been given 1o Borrower or Lend'er when given as provided
in this paragraph,

15. Governing Law; Severability, This Secunty Instrument shall be governed by federal’lpa «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nst'rument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumedivor the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full af all sums
secured by this Security Instrument. However, this option shall nit be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument, :

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide 4 period
of nat tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument 1f Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security frstrument without further notice or demand on Borrower

I8. Horrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrewer shall have the right 10 have
enforcement of this Securnty Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period us r
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this e
Security Instrument: or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security 1nstirument and the Note had no accelerabion
occurred; (b)Y cures any default of any other covenanty or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attnrneys” fres: and (d} takes such acrion as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nights in the Properts and Bosrower's

obligation 1o pay ke sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective ay if no acceleration had
occurred. However. this right to reinsiate shall not apply in the case of acceleration under paragraphs 13or 17,
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