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MORTGAGE- I

THIS MORTGOAQE (*Sceurily Instrument'} is given on FEBRUARY 22, 1990 mortgagor is

THOMAS F JORDAN, DYVORCED & NOT SINCE REMARRIED & DORIS J TAYLOR, DIVORCED amn YBorrower™).
This Sceurity Instrument is given to 81, PAUL FEDERAL BANK FOR SAV]NGS which is organized.and cxisting
under the laviz o the United States of Amorion, and whaose nddress is 6700°W. North Avcnuc, Chicugn. linois 60635

“Lcndcr Borrl gﬁW§b{-qﬂﬁ&,Mm&%‘%ﬁﬁ&(m} AND NO /100 Dollars

(U S. 196 200 0 ). This debt is evidenced by Borrower's note dated the same dmc as this Sccurity

w&éwnlcm ‘“?é"c wolsh provides for monthly payments, with the full debt, if.not paid carlier, duc and' pu_yublf- on
. This Security Instrument scoures to Lender: (a) the rcpuymcnl of the debt cvldenccd

by the Note, with interest, wnd . llre.ncw.als,extcmmns und modifications; (b) the paymentofull olhcrsums ‘with'interest,
ndvanced under paragraph 7 1/ protect the sceurity of this Security Instrumcnl' and (<) the pcr!'ormancn of Borrowar's
cavenants nnd ngreemonts under this Seearbty Instrument and the Note, Inr this purpose, Mowcr does hereby

mortgage, grant and convey to Lindecthe lollowing described proparty locnted in
County, IHinocis:

o7 10 IN BLOCK 9 IN HUNI .LNC RIDGE UNIT ND. 3 BEING A SUB~
DIVISION OF ALL THAT PART Or THE SOUTH 1/2 OE‘ THE NORTH EAST
1/4 QF SECTION 28, TCWNSHIP 47 I'ORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN LYING S UTH AND EAS’I‘ oF HUNI‘ING CC.:O’
RIDGE UNIT NO. 2 KECORDED IN THE. RECORDER'S OFFICE IN COOK =
COUNTY, ILLINOIS ON AFRIL 14, 1969 AS NOCUMENT 20809410 AND . fa
ALSO OUT BIMK 10 IN SAID HUNTING RILGE INIT NO. 2 EXCEPI‘ING w}
THE NORTW 225 FEET OF THE EAST 270 FEEL £ THE SOUTH EAST tt:ﬁ
1/4 OF THE NORTH EAST 1/4 OF SAID SECTION 28 ALL IN COOK
COUNTY, ILLINOIS ACCORDING 10 THE PLAT THERA RECORDED IN RN -
THE RECORDFR'S GFFICE OF COOK OOUNYY, ITLINOIS MwEMEER.6y prcomnrvg o
1969 AS DOCUMENT 21006309 . 5 C TRARAY T 2353 D307, 14 ’32_)"0()&6 b -
PIN. 02z2-28~208-010 WEM T we—R Oy O IOrob g o
B : - ‘ S oSG, COUNYN RECORDERY

which tias the address of 959 PARTRIDGE:DR PALATING 1L, 60067~ v = V'
(“Property Address™; _ ' o ' .

TOGETHER WITH all the nmprovements now or hereal'ter crcctcd on thc property. nnd nll easemcms. n;hts.
appurtenances, renis, royaltics, mineral, oil.and gas rights and profits, water rights and siock- and all fixtures now or
hereafter a: part of the property, Al replacements and additions shall-also be covered by this Security lnstrumcm All of
the forcgoing is referred to in this Sccurity Instrument as the “Property.™ i

BORROWER COVENANTS that Barrower is: lawmuy sciscd of the, cstatc hcrcby, convcycd und haa tile righl o
mortgoge, grant, and -convey.the Broperty and that the Property is unqncumbcred uxcegt for cncqmbrapcet of regord.

Borrower wurrants .and will defend gcncra]ly the title to thc Prupcrty ugam-n all claims and dcmnnds subjcct to any

encumbrances of record. o

THIS SECURITY INSTRU MENT comblnes uhiform covenants !or na!ional uge and fioh-u mform cevenan!s Mth .
Himired vurmtious by Jur\sdictlon to consmute ‘a uniform sccurity imtrumcnt covel‘ing rcM pz‘operly
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8. Inspection. Lender or lts agent may make reasonnble entries upon and inspeetions of the Property. Lender shall
give Borrower notice ni the time of or prior to an inspection specifying reasonable cnuse far the inspection.

9, Condemnation. The proceeds of nny uward or cinim for dumuges, direct or consequential, in connection withany
condemnation or other tuking of nny part of the Property, or for conveyanee in licu of condemnation, are hereby nssigned
and shull be poid to Lender,

In the avent of a tatal taking of the Property, the praceeds shiell be applied to the suma secured by this Security
Instrumicnt, whether or not then due, with sny excess pald to Borrower, In the ovent of o purtial tnking of the Property,
unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument shull be reduced by
the nmount of the proceeds multipticd by the followlng fraction: (a) the totnl amount of the suma secured immedintely
before the tnking, divided by (b) the faic market vilue of the Property immediately before the taking, Any bulance shall be
paid to Borrower,, v, oo et Lo

1f the Property is abundoned by burrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an wward br sottlc & claim fordamages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lerdenininithorized to colleet and upply the procecds, at ita option, elther ta restarntion or repair of the Property

.- ar to the sums sceurcd by this Security Instrument, whether or not then due,

Unless Leid#z and Borrower otherwise agree in writing, any application of procecds to principul shall not extend or
postpone the du’: drite of the monthly puyments referred to in parngraphs | and 2 or chunge the amount of such payments.

10. Borrower 4ot Released; Forbearsnce By Lender Not a Walver. Extension of the time for payment or
modilication of amedzation of the sums securcd by this Sccurity Instrument granted by Lender to uny successor.in
interest of Borrower sonii 2ot opernte to release the Hubility of the original Borrower or Borrower's successors in Interest.
Lender shall not be requires lo commence proccedings nguinst uny successor in interest or refusz Lo extend time for
payment or otherwise molily pmortization of the sums secured by this Sccurity Instrument by reason of nny demand
made by the original Borrew/cr or Borrower's successors in interest. Any forbenrance by Lender in excercising nny right or
remedy shall not be n walvor of or preclude the exercise of any right or remedy, S

11, Successors and Asvigns Sound; Joint and Several Lisbility; Co-Signers. The covennnts and agreements of this
Security Instrument shall bind nnd benelothe successors nnd oasigns of Lender nnd Borrower; subject to the provisions of
paragraph 17. Borrower’s covenants aid saprcements shall be joint und several. Any Borrower who co-signs Lhis Security
Instrumcent but does nat exectte the Nowve: (&) is co-signing this:Security Instrument anly to mortgage; grant and convey
that Barrower's interest In the Property undzeshe terms of this Security Instrument; (b) is not personnlly obligated 1o pay
the suma secured hy this Securlty Insirumon’; rasi(e) ngrees thut Lender nnd gny other Borrower may ngrec-to extend,
maodify, forbear or muke any accommodations.withi réghrd to the terma of this Sccurity Instrument or-the Note without
thut Borrower's cansent, : e e

12. Laan Chargen. -If the loan sccured by this Security Insirument is subject 1o u inw which sets moximum lonn
charges, and that law is Tinnlly interpreted so thal shiesdnterest or other loan charges collected or Lo be collepted in
conncction with the loan.excecd the permitted limits, thear (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and () ray sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chodse to make this refund by reducing the principal owed
under the Note or by making n dircct pnyment te Borrower, U asefund reduces principal, the reduction willbe treated as a
partinl prepayment without any prepayment charge under the Nete: . :

13. Legislation Affecting Lender's Rights. If ennctment or capirati=n of applicable lnws hus the effect of rendering
any provision of the Note or this Security Instrument unenforceable t ccording to its terms, Lender, 'at its ‘option, may
reqquire immediate payment in full of all sums sccured by this Sccurity Inst=urient and 'may invoke any remedics permitted
by pnrugrnp;l 19. If Lender exercises this option, Lender shall tnke thoateps specified in the second paragraph of’
paragraph 17, :

14. Notices. Any naiice to Borrower provided for,in this Security. Instrumant shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given py-.
first class mail to Lender’s address stated herein or any other address Lender designates by ;iotice to Borrower, Any notigey
provided for in this Scourity Instrument shall be deemed to have been given to Boriowe: or Lender when given [
provided in this paragraph. R o ) R e

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of thg.;
jurisdiction in which the Property. is located. In the event that uny provisien or clouse of this Scewfty Insirument or tha}
Note conflicts with appliceble law, such conflict shall not affect ather.provisions.of this Security Lveizument or the Noj
which can be given effect without the conllicting provision. To this snd the provisions of this Securily-lastfument and- the ¢ 1
Note are declared to be severable. T T T S TP AR T S S

i6. Borrower'’s Copy. Borrower shall be given,one conformed copy of the Note.and of this Security Instrument,

17, Transfer of the.Property or a Beneficial Interest In Barrower,  If pll.orany part ol the Property orany interestin
it is sold or transferred (or if # beneficinl intgrest in,Borrower is sold or transfarred and, Barrawey,is notangiucal person)
wiihati Lehgder’s prior wrilten consent, Lender may, alits option, require immedigte payment.in full of all sums secured i
by this Sceurily Instrument, However, this option shall nos be exercised by Lender ilexereise is prohiblied by federal law
as of the date of this Sccurity Instrument. o . LT U

I Lender exercises this option, Lender shall give Borrower notice.olacecleratin., The notice shall provide a period
of not less thun 30 days from the datethe notice is delivered pr.mailed within which Borréwer must pay allsums secured by
this Security Instrument, 1f,Borrawer luils to puy these sums prierig.the expirution.af this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, If Borrower meets certain,conditions,; Borrower shall hyve, the right to have
enforcement of this Security Instrwiment discontinued at any time priorto the' éarlier oft (n) 5, days (or such other periad as
appiicable law may specily {or reinstatement) before saic of the Proparty. pursuant.to.any. power of sale cantgined in this
Security Instrument; or (b) entry of o judgment enforcing this Sccurity lnstry rr}g:{lg.,._'lih;i_s; congdijtions argihat Borrower:
(@) pnys Lender all sums which then.would be dyc, upder this Sécurity, Insirument and the Note had, no_ocecleration
occurred; (b) cures any.default of any olber covenants or.ugrecmenis; (¢) pays all expenscs. i‘ncprn:d_._tin_qaf\orqmg,tbi.s
Security Instrument, including, but not limited: to, reasgnable attorneys: fecs; and (d).takes such actian as Lender.may
reasonably require to assure,that the lien. of. this Security Instrument,. Lender's righty in.the Rraperly and Borrowsr’s
obligation 10 pay the sums secured, by, this Security, Instrument, shall, qqnilil‘w,c“'il.nc‘l\q,ngéd,..ll._'p'on‘rqinslgl,cmqri‘:;.by
Borrower, this Sceurity, Instrument. and. the abligations, secured hateby shall remain fully effective.as if no aceeleration
had ocecucred, However, this right to reinstate shall not apply.in the cass af acceleration upder paragrophs 13,0517,

R P AU ST MY
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v LOAN NO. 051814731
D?\TE FEBRUARY 22, 1990

THIS RIDER Is Incorporated into a certain Securlly Instrument dated of evon date herewilh given by the
undersigned (the "Borrowar") 1o St. Paul Federal Bark For Savings (the "Lender") 10 secure a morigage
indebtednens, aaid Securlty Instrument encumbers real property commoniy described as:

959 PARTRIDGE DR, PALATINE IL 60067

(PROPERTY ADDRESE)

1.} Borrower and Lender agree thai notwithslanding anything contained in Uniform Cavenent 21 of the
Sequrity instrumant, Lander is hereuy %uthorized to chargo a rensonabte faa for the preparation and delivery of

& rolonse deod.

2.) Borrowor and Lender agree that i tha Feardal National Martgage Association or tha Foderal HHomo Loan
Morigage Corparation buy alt or some of {he Laiirar's rights undar the Securlty Instrument, this Hldor will no

longor have any lorce or affact.

IN WITNESS WHEREOF, BORROWER has oxacuted this RIDER.

arvan

C‘ [ JORDAN Borrower

RIE I i Borrower !

sm
[

S6L20T05

2304 NOV B4
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(11th Disirict Cost of Funds Index-Payment and Rate Capa)
LOAN NO .. 051814731 .

DATE  PEBRURRY 22, 1990

THIS ADJUSTABIE RATE RIDER Is made and s Incorporated Inté and shall be deemad 10 amend and
supplement the Morgage, Deed of Trust ar Socurity (the “Socurlly instrument’) of the same date given by the
undersigned (the “Borrower™) to sacure Borrower's Adustable Rate Note (the “Note”) ta ST, PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the “londer") of the same date
and covaring the property described in the Securlty Instrument and Iocated at:

959 PARTRIDGE DR, PALATINE II, 60067
{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORAOWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED,

Additlonal-Covenants, In addition to the covenants and agreemems made in the Security inatrument,
Borrower and wenler further covonant and agroo as follows: . :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . _
The Mole pravides for an Inkilal Interast rate and monthiy paymenta as follows. L

2, INTEREST
(A) Interest Rate
intorest will be sharged on unpaid princlpal untii the full of amount of principal has been pald.

| will pay Inlerest at-a yearly rate of ———==10. 000~—%The Intarest rate | will pay may

chango.
The Intarest rate requi/ed by this Section 2 is the rate | will pay both before and after any default
descrihed [n Sactlon 7{B) of this Note. o
(B) Interast Change Dates o
Tha Intarest rate | will pay ras; change on thg first dny of SEPTEMBER, 1990 ,
and on that day avery manth thereafter, Each dale or which my intarest rate could change Is callad an "Intorest
Change Date." The new rate of Intarest will becorizolfactive on vach Inerost Change Date,
(C) Intereat Rate Limit
My intarest rate will novor ba groator than SN, N 1, | S
(D) The Indox
Boginning with tho Intorest Change Date, my wiorast rate will be based on an Index. The "Index"
Is the monthly weighlad averaglo cost of savings, borrowlngs-mnr-advances of membars of the Federal Home
Loan Bank of San Franclsco {the "Bank"), as mado avallable by (he'8ank, The most recont Indax figure avallable
as of the date 15 days beloro gach Interost Change Date is called 1he. "Current Ingex."
If tho Indox s ne lenger avaliable, the Nota Holdar i choose a new Indux which {a basad upon
comparable inlormatlon. The Noto Holdor will give me notice of this ctalee,
{E) Calculation of Interost Rate Changes

Boloro each Intorest Change Dalg, tho Noto Holcdor will calculiie my new intarest rato by adding . -

_______ .....__.pnzcun'aur points (' . - 754 1o

TWO AND E QUARTERS
tha GCurrant tndox. Tha Nota Holdor w‘{l thun round the result of thia additlon to *z-raarost one- oighth olone, ..

percontage polnt (0.125%). Subject to tho limlt statod In Soction 2(C) abova, the rouidod amuunt will ba my
now Inlorost rate until tho haxt Interest Chango Date.

3. PAYMENTS
{A} Time and Place of Paymenta
| wiil pay princlpal and interest by making paymams evory month, ‘
I will mako my monthly paymenis on the first day of each monb Saginning
. | will make those paymaents overy menth ‘unill | have
pak! ali of the p ff\li;? ﬂnd Intorosi and any othor chargos deseribed bolow that | may owo under this Noto,
My manthly paymoms wm bo applied to Inereost bolore principal, i, on MARCH 1, 2020 .
| stlll owe amounts unclor the Note, | will pay those amounts In full on that date, which Is called the “maturity
date.”
I wilf make my monthly payments at ST, PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOIS 80636 or ot a difforant placo If roqulred by the Noto Holdor.
{B8) Amount ol My Initlal Monthly Paymants
Each of my Initlal monthty paymaents wiii bo In the amount of U.S. § ~=51721,80--
This amount may change,
(C) Paymeont Change Datos
My monthly paymant may change as roqulrad by Sactlon 3(D) . bolow beginning an
the day of ———— ———.8nd on that doy overy 12th month thoreafter.
Each of those rfn%gs Fa caliad & "Paymont Chango llgm h? monthly paymom will also change at any time
Section 3{F) or 3{G} bolaw requlros mo Lo poy Wl puymont,
| wilt pay tho amount of my now monthly payment aach manth beginning on each Paymant
Change Dale or as provided in Sactlon 3 (F) or 3(G) bolow.

MULTISTATH ADSUSTADLH RATE MOEA.Cosl OF Fussde INOIX-bingle Farally Fra-ig Mao Unltonn Insiiument Form 3112 3/6h
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{D} Calculation of Monthfy Payment Changes
: Al least 30 days. befora each Payment Changs Date, the Nole Holder will caicilata the amcunt
of the monthly paymant that would be sufflclent to repay the unpald principat that | am expected to owe at the
Payment Change-Date In full on the maturity date in substantially equal instaiiments at the interest rate effective
during the month preceding the Payment Change Date. The rasuilt of this calculation is called the “Ful) Payment."
The Note holder will then calculate the amount of my monthly payment due the month preceding the Payment
Change Date multiplied by the number. 1.075. The result of this calculation Is called the “Limited Payment”,
Unless Section 5(; or 3(G) below requires me 1o pay a different amount, 1 wiit pay the lesser of the Ful! Payment
or the Limited Payment, o .
(E) Additions to My Unpaid Principal
My monthly payment could be less than the amount of the interest portion of the monthly
paymant that wauld be sufficlant to repay the unpalt principat | owe at the monthly paymant date In full on tho
maturity date in substantlally equal payments. If so, sach monih that my monthly payment Is less than the interest
portion, the Note Holdar wlll subtract the amount of my monthly payment from 1he amount of the interest partion
and will add the diffsrence 1o, my. unpald pringipal. The Note Holder wiil also add interest on the amoum of this
ditference to my unpaid princlpal each month. The Interast raie on the interest added to principal will be the rate
required by Sactlen 2 abova, -
{F) Limit on My Unpaid Principal; Increased Monthly Paymaent
My unpald principal can never exceed a maximum amount equal 10 one hundred len percent
(110%) of e r.inclpal amount | originally borrowed. My unpalid principal could excesd that maximum amount
duo 1o the LimPou Payments and Interest rate.increases. It so, on the dale that my paylng my monthly payment
would cause me tc axceed that limit, | wiil Instead pay & new monthly payment until my monthly payment
changes again, The /1e'v monthly payment wiil be In an amount which would be sufficlent to repay my then unpald
principat In full on Wie naturity date at my current Interest rate In substantially equal payments.
{G} Roquivet Zuli Payment
On tha 6th "ayment Change Dals ahd on each succeoding §th Payment Change Date thereafter,
| will begin paying the Full Pevsient as ry monthly paymant until my monthly payment changes agaln, | will also
baglin paying the Full Payment a5 my monthly payment on the {inal Payment Chengse Date. ‘

4. NOTICE OF CHANGES
The Note Holder will deliver o mall to me a notlce of any changes in the amount of my monthly
paymant before the effectiva date of ary riiange. The notlce will contaln the kerest rals or rates applicable 1o
my loan for sach month since the prior notlce-ar, for 1he first notice, since the data of this Note. The notlce will
algo Include information required by law to ‘be plven me and also the title and telephone number of a poarson
who will answer any question | may have rageniing the notice,

B, TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Securlty Instrument 1s7aianded 1o read ss Tollows:

Transfer of tho Property or a Benoficial Interest in Eorrowwer.  If all or any part of the Property or
any Interest In it I8 sold or transferred (or if a beneliclal Intarest i Borrower Is sold or transferred and Borrowaer
Is not a natural paerson} without Lender's prior written consent, Larder imay, al its optlon, require immediate
payment [n full of all sums secured by this Socurlty Instrument. Howavor, this option shall not ba exerclsod by
l.ender if axercise ig prohibited by lederal law as of the date of this Securty Instrument. Lendar glse shall not
exorclge this option B: (a) Borrower causes to be submiited to Lender Informsitor required by Lender 1o avz2luale
the Intended transferao as if a now loan were being made to the transferee; and (1) Lander reasonably dalermines
that Lendor's sacurity wilf not be Impatred by the loan assumption and that the sk ¢f a breach of any covenant
9% agraamant In thia Securlty Instrument s accoptable to Lendor.

?3 To the extent pormitted by applicable Law, Lender may charge a reasonalyc (e a8 a conditlon to
dpnder's consent to tha loan assumption. Lander may alse reguire the transioioo 10 slgn 8’ rssumption agrea-
dpent that Is acceplablo to Lender and obligates the transferea 10 keop all tho promises anu xgieemonts made
«l the Nota and In this Socurlty tnstrument, Borrowar will contlnue to be obligaled under i nNote and this
%?acurlty fnstrument unless Londor raleases Borrower in writing.

If Lander exercises the option to require immediate payment in full, Lender shall give Borrowar notice
cf accolaration. Tho notice shail pravide a porlod of nol less 1han 30 days from the date the notice is dalivared
or malled within which Borrower muet pay all sums socured by 1hls Socurlty Instrument. If Borrowor falls to pay
these sums prior to tho explration of this period, Lender may invoke any remedios permiited by this Securlty
Instrumaont without turthor notlee or domand on Borrowor,

By slgning bolow, Borrowor accapts and,agroes 1o the torms and covenants contained In this Adjustable
Rato Ridar.

O ’ Borrowar
' A«OJ Q A /Q,{A/&'Z / (Soa)
ﬂ 74 DORIS J TAYLOR Borrowor

AT.G B
BOX 370,
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ADDENDUM TO ADJUSTABLE RATE LOAN R DER
{Fixedd Rate Conversion and Assumption Options)

LOAN NO, 051814731
DATE FEBRUARY (22, 1988 1y} 10

THIS ADDENDUM TO ADJUSTABLE RATE LOAN BRIDER is Incorporated into and shall be deomed to
emend and supplement the Adjustable Rate Loan.Rider{the "Rider’).tothu:Montgage, Doaed: of Trust or Sacurlty
Deeod(tha “Security Instrument"}, sach datod the same date as this Addendum and given by the undersignad(the
*Borrower’) 10, sacure. Borrower’s Adjustable. Rate Note:whh Addendium To Adjustable Rate Nota 1o 8T. PAUL
FEDERAL. BANK .FOR. SAVINGS, (the: "Lerdiar]). and .daied. the. same. dale: aa.this: Addendum (tha: *Notg"}, .
coverlng 1he property descrlbed A tha)Secumy lnstrumont wnd; located a&t: e ot e

S [RERIPN EHI R B P SR TR LTV N AR R R AW T A LS TE IR

' '*aegliﬁm'nmcn nn'“xsmhi»mf‘m 50067‘ b ol g -""“"’_“"Q e
(Proponv Addrew) : S P e A I BT

[ R TE SIS :
‘ ADDITIONAL. COVENANTS. lmad;mlon, to tha-cDVenamsland aqruemams made ln 1he Smurlty |nstrumem '
and the Rider, Porrower and Lender furlhar convanant and agree as follows:

e | RN T N :A‘ CHRETETRRC S TS IR TRl LS
A., FIXED INTERVST FIATE OPTION : .7.: ' § T T BT R P TR S S AN
The Note.provicgs for the. Borrower 8 opslon to convan from an adjustable interest mte to a fixed. lmerast
rata,, as- lollows: ; oo B o I I O T A P T L NP
i. Option to Comy a.’ 'o leed Rute
~l.bava:a Convarsic/Cpton which | can exercise at any: thme uniess.t-am-In idefauit.or: this: Section
Al or Ssection. ‘A3 Lalcw. willnot ; :permit . me. 1o do so. . The:"Convearaion: Option™ils my. optlon:to:
.- gonvert the lnterest smva | am raqulred to pay by !he No!e from an ad]us(abimrate:to a/fixed: ratel.-
P D R A L S 1 £ LT 2N E ROE LA .
Tha converslon wlil be affuc"ve on. lhe ilrst day ql,sany month whsn a..payman!ulu duommvldod%
| have glven the notice sat forth-omaw. The dmo on wh!ch 1ho converslon wiil be elfective Is callod
the *Canvearsion .Rate®, | . L B N T S T u-'.a,.'s-,‘:.-_, i
i HES R IR eper g
If | want to exerclse tha Caonvarsion Cptlon, | must lirst meen cnnaln condmons. Those candmons
are that: (&) | mus! give the Note haidar notice that | am doing so at least 16 days before the
Converslon Date; (b) on the Converslon Jate. | am not In default under the Note or the Security
Instrurnant; {c) by tho Conversion Date, 1 rwst pay the Note Holder a conversion feo equal to
——two percent (2.000 $)---of the unpald-nrincipal { am axpected 1o owe on that Converslon
Date plus U.S. —~-wo-hundred and fifty Zellars-——: (0} by the Converslon Date, H an
appralsal roport 18 required by Section A3 below, ths Note Holder has recelved the report and |
have pald the appralsal lee and any amoum neceasry (o reduce unpakd principal; and {8) | must
slgn and glve tha Note Holder any documants the Nolc F.oder may recuire to effect the conversion,

Calculation of Fixed Rale

My new, lixed Interost rate will be equal to the Federal Home .oan ‘Mortgage Corporation's required
net yleld for 30-year, lixed rale morgagoes covered by 80-day mandalory delivery commitments In
effact as of the date 15 days before the Conversion Date, plus| ——.wv( SEE BELOW * )

. At-no e shall thy Irierest rate at conversion be
above .-y a--por annum, If this" required net yleld la .not availaole, the Note Holder will
datermine my ?ntorest rate by using a comparab!e figure.”

Reduction of Princlpal Balance Boefore Conversion; Appra!sal
)f the unpald principal | am axpectad to owe on the Converslon:Date will be greaier than the original ‘
principal amount of my loan, the Note Holder may requlre .an appraleal report on a3 value of the., . ..

property described in the Security Instrument,” The' appraisal ropoit must be prepar’ by a qualified " . ¢

appralsor chosan by the Note Holdar, | wiil pay the Nole Holder a reasonable feo for iP ‘] nppraisal b
roport,

I¥ the unpald principal | am expected tc owe on the Converslon Date (8 an amount greatar than
80% of the appralsal report'a stated value of the proparty securing my loan, | cannot exerclss the
Conversion Qption uniloas ! pay the Notes Holder an amount sufficient to reduce my unpakd
principal 1o an amount equal to 80% of the stated value of the properly,

Determination of Now Paymont Amount

It | choose to exarcise tho Conversion Option, the Nolp Hoider wiil dotermine the amount of tho
monthly paymant thal would be sutficlont to ropay the unpakd princlpal } am expected o owe on
the Convorsion Date in fult by the final payment dete at my now fixed Interest rate In substantinlly
aequa! paymonis. The rosult of this caiculation will be the new amoumt of my monthly payment.
Beginning with my lirst monthly payment after the Conversion Date, | wil pay the new amoumt ug
my monthly paymont until the final paymont dnto,

* MDD APPROPRIATE PLRCENTAGE BASED ON LOAN RALANCE AT TIME OF CQONVERSION:
2427 HOVY 88
Mdd0375% . . ... . for lor.\n balances to $ 187600.,00
D.625 8 . « » « « « from & 187600.01 to $ 250000.00
0.8 % . . « + « » from $ 250000.01 and above.
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B. ASSUMPTION OPTION

i

e Unﬂoﬁn Covanant 17 of ‘the Security instrument: ls amended to read as follows:

o Transler of the Property-or 'a Baneficial Interest in Borrower. If all or any part of the Property
or 'any‘intarest i it la- sold: ‘br’ transfarred- (o -if a beneficlal interest In Borrower Is sold or transfarred and
Borrower Is not a hatural parson) without: Larxier's prior: written consent, Lender may, at e option, require
immediate payment In fuli of all sums secured by this Securlty Instrument. Howaever, thla option shall not
be exerclsed by Lender I exerclse, is prohibited by federal law as of the date of this Securtty Instrument.
Lender aiso shall not exercise this oplion i: (a) Borrower causes t6 be submitted to Lender information requirad

- by Lender to evaluate the Intended transfered: as’ i d-new-loan' ware being mads to the transforee; and (b)
Lander reasonably determines that Lender's security will not be Impalred by the loan assumplion and that
the:risk:of a breach-of ‘any:covenant: or agroemant’ n :this Security Instrument 'is acceptable to Lender.

o R T ST B ISR o . :

~ To thz etent permited by applicable jaw, Lender may charge a reasonable fee as a condition to
Lender's consenc to the loan assumption. Lendaer may also require the transferee to sign’ an  assumption
agreement  that -8 asceplable toiLender :and' thal: obligaies the transferes to keep all the ‘promises: and
agreements made [r the Note and in this Security Instrument. Borrower will continua ta be-obilgated under
the Note and this Sacurlty Instrument unlesa Lender releases Borrowsr In writing. _

el Ui -Lender oxerciser thvioption ito: require immediate paymant (n full, Lender shall give Borrowar notice
of acceleration. The: notica g'ia' provide ai perlod of not leas than 30 days from the date the notlce Is delivered
or. maled! within.which.: Borr= var: must! pay: all sumg . sacuraed ‘by. this Security Instrument, If Borrower falls
to pay these sums prior to the e«plation of this period, Lender may Invoke any remedies permitted by this
Security Instrumant: without! fisthe: rtice’ or demand' on’ Borrower. ,

BY SIGNING BELOW, Borrowe* accepts and agrees 1o the ferms and covenanis contalned In this
Addendum To Adjustable Rate Loan Rider.

. LG o (Seal)
\ ‘ i -Borrower

A.T.G.F.
BOX 870




