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..Ji..f s WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.C. BOX 7075
PASADENA, CALIFORNIA 91109-7075

g r’“’-' ,] ALL NOTICES TO LENDCER SHALL BE
BO}& —'..; R w& MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
__ADJUSTABLE INTEREST RATE LOAN  LUAM NO. 11473

This Mortgage, made this Z5th day of FEBRUARY, 1700 , between

ELIZABETH A. SCHNEIDER, DIVORCED AND NOT SINCE REMARKILD  AND WILLTAM A. WHITE,
DIVORCED AND NOT SINCE REMARRIED

herein called BORROWER, whase address s 979 KIRE AVENUE
(number and street)

ELGIN I, AUOLED
{clyr (state) (zip codn)

and HOME SAVINGS ofr AMERIC, F‘A, 4 corporation herein callod LENDER, whose address is P.O. Box Y075, Pasadena
California 91109-7075.

WITNESSETH: Borrower hereby grants, <oavays, morigages and warranis to Lender the 1eal property legally described as

foliows:
LUT Z0 IN BLOCE £ 1IN EAST LAKN ADUITION To ELGLEN, IN THE NORTHREST FRACTIONAL QUARTER
OF SECTION 1%, TOWNSHIP 41 NORTH,; "RANGE @ EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, TLLINGIS

COMMONLY  KNDRN AS 525 KIRK AVENUDL, W EOIN, 1L, 20180

FIN: Q&-1%-118-0la

Together with allinterest which Borrower now has ormay herealter acqguire in or to said prepearty, and in anoto (7, 4l casomaeats and rights
of way appurtenant thereto; and tb) all bulldings, structures, improvements, tixtures and appurtenances nowor erealter placed thereon,
inclueding, but net timited to, all apparatus and ecruipment, whether or not physically althxed to the land or any bui'ding, used to provide or
supply ’nr<cool|ng air-conditioning, heatl, gas, waler, light, powar, refngu'\uun ventilation, laundry, drying, dishwashin g, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods carpeling and fMeor
covaring. awnings, ranges, ovens, waler healers and attached cabinets; it being intended and agreed that such it2as be conclusively
deemed 1o be affixedtoand to be part ol the real property thatis conveyed hereby; and{c) ail water and water rignis(whether or not
appurtenant) Borrower agrees lo executs and deliver, from lime to lime, such further instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properlias, The properties conveyed 1o Lendaer hereunder nre hereinalier reterred to as
"such property.”

The Borrower absolutely and irrevacabiy grants, transfers and assigns te Lender the tents, income, issues, and prolits ot all property
covered by this Mortgage.
FOR THE PURPDSE OF SECURING:

{1) Paymenl ot the sum ol $ T4, 700,00 with interest thergon, according to the tefims of a promissory

notae ol even date herewith and having a final malurity date of MARCH 10, 2aio macde by Borrowaer,

pavyable to Lender ororder, and all modifications, extensions or renewals thereol. (2) .1ym@ntol such sums as may beincurred, paid out, or

advanced by Lender, or may otherwise be due to Lender, under any provision of lins Mortgage and all modifications, extensions or

renawals thereol (31 Performance of each agresment of Borrower contained herein orincorporated herein by refercnce or contaned in

any papers execcuted by Borrowar relating to the loan secured hereby. (4) Performance, it the loan secured herelry o any partthaereof is for

the purpose of constructing npraveiments on such properly, of cach provisioo o ageeemuenl of Borcower contuimnemd in any baldg loan

agreament ar other agreement betwean Borrower and Lendor refaling to such property, 14 Thae pedormance and keeping by Botrower of

cach of the covenants and agreements redutred o be ket and performod by Borrowor paiseant te the terms of any lease and any and all

otherinstruments creating Borrowersinterestin of defining Borrowers ngh inrespect to such propeity (6 Camplinnee by Borroworn, waith

cachand every monetary provision 1o bo performed by Borrowerunder any declarahoan of covenants, conditions dnd resirichions pertaimng

tor suck property ar any declaration of candominium ownershg and upon ..fl“[ll e Stod {aender, the codoece by Recronrnr Gf aany
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Honaf s M mg: O iarinin l) tlmu__iftw the exercise of such oplion Lo be L‘anv-n(,er ¢ tesbice s ttaig to Bagromr e of m!,

iteriest of Borrow e 18) ok rm e ol all agrecment; of Bortower o pay foes and charges bothe Leader whetheo o nothedd

1% Payment of charges, o Gliowed by law whon such chirges are made, for any statement roguding tie obhgpbion securn:d

hrerely
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{11) Prepayment Charge. To pay any prepayment charge required undet any note or obligation secured by this Mortgage in the event
that Botrower shall have detaulted in the perfermance ol any obligation secured by this Morfgage and Lender, by reason thereol, shall have
declared all sums secuted by this Morlgage immedialaly due and payabile.

i{12) Failure of Borrowar to Comply with Mongage. Shouid Borrower (iul fo make any payment, o (ol 1o 3o any act roguired in this
Mortgage, or fait to perform any obligation secured by this Moartgage, or do any act Borrower agiecd nel to dao, Bonower sha!l be in detauit
under this Morlgage. Lender, but without obligation so to do ard without notice o or demand upon Boriower and without releasing
Borrower from any obligation hereol, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and {o such extent as it may deem necessary o protect the security hereol, Lender being aulhorized 10 enter upon such properly {or such
purposes; (b) pay, purchase, contesl or compromise any encumbrance, charge cr lien, which in ils judgment is o1 appears to be prior or
superior hereto; and (¢} it exercising any such power pay necessary expenses. Borrower agrees Lo tepay any amount so expended on
demand of Lender.

{13) Sums Advancedto Bearinterestand To Be Added to tndebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, antil so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to lime, as such indebledness, and
shall such sum and inferest (hereon be secured by this Morigage.

(14} Application of Funds. Lender shall have the right at its sole discretion to direc! the manner in which payments ot proceesds shall
e apptied upon or alocated among the various items constituling Borrower's indebledness or ebligations secured hereby.

{15) Obligation of Borrower Jolnt and Several. Il more I1han one person is named as Berrower, cach obiigation of Borrower shall bhe
the joint and several obligation of each such person. .

(16} Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transler, Efc. Lendear shall have the right, at its option,
todeciate any indebledness and obligations secured hereby, irrespectiva of the maturity date spegitied in any note oragreement evidenge:
g the sime due and payable within 30 days altler such geciaration if: {a) Boriow e ar gy seccesso ininleres! to Borrower of such
properly sells, enlersinte a contract ol sale, conveys oralienates such proparty or any part thareo!, or sulfers histilte or any interest thergin
to e divested, whethar voluntarily orinvoluntarily or feases such properly or any part thereol fora term of more than 3 years, or changes or
permitstobe changad b 2 characier or use ol such property, or diills or extracts or enters into alease for the dulling for or extracting oil, gas
or other hydrocarban substance of any inineral ol any kind or character on such property; or (b) Borrower is apartnershipand the interest of
a general partner is assigrad or lransterred; or (¢) Borrower is a corporation and more than 25% of the corporale stock thereof is sold,
iransferrgd or assigned dirirg a 12 month period; or (d) Borrower is a{rust and there is a change of beneficialinterest with tespect to more
than 25% of such property, or e, Borrower has made any malerial misrepresentation or failed to disclose any material fact in those certain
financial and other wrilten aprasentations and disclosures made by Borrower in order to induce Lende! to entel inle the transaction
evidenced by the promissery nole or notes or agreements which this Morigage secures.

{17) NoWaivers by Lender. Moyioiver by Lender of anyright under this Mortgage shailbe etlective unless inwriting Waiver by Lender
ol any right granted (o Lender undaer Paa Mortgage or of any provision of this Mortgage as to any transachion or gccuntence shall not be
deemedawaiverastoanyfuturglrantaciion oroccurrence. By accepting payment of any sum secured hereby altor its due dale or by making
any payment or perfiorming any aclon bitall of Borrower that Borrower was obligated hereunder, but tailed, to make of perlorm, or by adding
any paymenlsc made by Lenderto the indebiudness secured hereby, Lender does not waive itstight torequite prompt payment when due
of al) other sums s0 secured or 10 require proriptoerformance of all othe! acts required hereunder, or Lo declare a gelault tor tailure so
to pay such other sums of to perform such otler acts.

{18) Moditication in Writing. This Mortgage cunaotl be changed or moditied except as otherwise provided in this Morlgage or by
agreementi in wriling signed by Borrower, or any/succ essar in inlerest to Beorrower, and Lender.

(19) RighttoCollectand Raceive Rents and yirofids. Nolwithstanding any ather provisions hereol, Lender hereby grants peimission
i0 Borrower to cotfect and ratain the rents, income, Isswes ond proYis of such propery asthey become due and payable, but Lender teserves
the right to revoke such permission at any time: with orwiibout cause by notice in writing to Borrower, mailed 1o Botiower al his last known
address lnany event, such permission io Borrower gutomy ticull, shall be revoked upon defaull by Borrower in payment of any indebledness
secured hereby orin the performance of any agreement herscader. On any such defauit, Lender may at any time without notice, either in
person, by agent, or by receiver 1o be appointed by the court and without regard to the adequacy of any security for the indebledness
hereby secwed, enler upen and take possession of such property, or eny parl thereof, make, cancel, enforce or modily leases; obtain and
aject lenants, set or modify rents; inits own name sue tor or othenvise collect the rents, income, issues and profits Lhereol, including those
past due and unpaid; and apply the same, less cosis and expenses ol onevation and collection, upon any indebiedness secured hereby and
insuch order as Lender may determine; and except for such applicalian /cender shall not be liabie 1o any person for the collection or non-
coffection of any rents, income, issues or prolils, nor the failure to assert or'eanforce any of the foregoing rights, The entering upon and taking
possession of such property, the collection of such rents, income, issucs’arnrofits, the doing of other acts herein authotized, and the
application thereof as atoresaid, shall not cure or waive any defauit or notice o daiault hereunder or invalidale any act done pursuant to
such nolice.

{20) Remedies. Noremedy herein provided shall be exclusive of any other i epiedy hergin or now or hereafter existing by law, but shall
be cumudative. Every power or femedy hereby given 1o Botrower or {o Lender oot which either ol them may be otherwise entitled, inay be
exercised from time to time and as often as may be deemed expedient by them, and gither of them may pursue inconsisient remedies. It
Lender holds any additional securily for any obifigation secured hereby, it may enforze thesale thereo! at ds aption either belore, con-
temporancously with, or after any Mortgagee's sale s made hereunder, and on any detaw’c of Bortower, Lender may, ot its oplion, ofiset
against any indebiladness owing by i 1o Borrowe:, the whole or any pa:t of the indebieiness secured heteby, The Lender is hereby
authorized and cmpoweret! at its opticn, without any obligation so to do, and without afleciing 12 nbligations hercof, (0 apply foward {he
payment of any indebtedness securad hereby, any and gl sums or money, or credils of or belorging to Bortower andwivch the Lender may
have in its pogssession or under its control, including, among clher things, any impounds hela oy Lender under paragiaph (6) hercol.

In arder 1o assure the definiteness and certainty of the rights and obligations herein provide d, Bowrower waives any and all rights of
oftset which Borrower now or hereatier may bave against Lender, of claims and no of!set made by Len e shallrolieye Bonrower ftom pay-
ing instatlmants on the obligations secured hereby as they become due.

{21} Foreclosure of Mortgage. When the indebtedaess hereby secured shall become due whather by acreloratnon or otherwise, the
Lender shalt have the right to Tareclose the fien hoereof. Ip any soit to foreclose the Hen haraol, thoere soall Deallowed andd included as
additional indebtedness in the decree of sale all expendiluras and expenses which may be paid ot incutted by ol on behalf of Londar tor
attorneys lees, apprarsers’ [ees, outlays for documentary and experi evidence, stenographars charges, pubacalion cost and costs of
procunng all abstracts of litle of commitmentsic tile insurance. Suchices, chialges and costs may be estimated o6 1oiems e be expended
after entry of the decree as Lender may deem reasonably necessary either (o prosecute such suit or (o evidenc e to bidders af any sale
which may be had pursuant to such decree the rue condition of the titie to of the value of the Propeity. Al expendittres and expensces of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be pamaedintely due and
payable with interest theraon at the rate speciiod in the Note Such expenditures and expenses shallinclude eapanditures madein
conncolion wthie) any procaeding towhich Lender shall e a party, either as plaintifl, climanl o detfendant, by reason of this Mortgage or
any indebtedness hereby secured, (b} preparation for the commencement of any suit for forectosute hereot slior accrunl of such nght lo
fareciose w Haer or nat actudlly conumenced, (o) prepatatians for the defense of any thieatenaed sul or procecding winch might alfect the
Propeity o the securty hareof, whcther of not actually commenced: {(d) any efiorts tor collection of any past due indebtedness secured
hereby The proceeds of any foreclosure sale of the Propedy shall be distributed and applied in the following order of priotity: fitst, on
account of all costs and expenses inciden! to the foreclosure proceedings, including all such ilems as are mentioned in this paragraph
hereof, second, all other tems which undar the terms hereol constitute indebtedness secuwred by this Mortgage: thid, any swaplus te
Borrower, s logal representatives or assignsg. as their rights may appear.

22y Appointment of Receiver. Upon or at any time after the ing of a complaint 1o foreclose tus Mottgage the courtin which such
complaint ft-d may appeint areceiver of the property o mayappeint Lender as Morlgagee in possession Such appointment may be made
cither befornc or e sale, without natice, without regardio the solvency o1 insalvency atthe time of apphication for such receiver, of the
person or porsons, o any, habdle for the payment of the indebiedness secured hereby and wilhout regand fo the then vatue of Lhe property
whether the same shall be then occupici!its 3 homestead or net, Such receiver or Montgagee in possesson shail have powerto coliect the
rents, issues and prolits of the premises dunng the pendency of such foreclostire suit, as well as dunng dany furthern times when Boitower,
his successors or assigns, except for the intetvention of such receiver, would be entitfed to coliect such rents, wsues and protlits, and all
other powerswhich may be necessary o are usualin such cases for the protection, possession, control, management and operation of the
property durng the whole said period, The court from tume (o fime may authorze the recever oF Mongagee i possession 1o apply the net
come Neld by cithar of them in payment inwhole orin patt of the indebtedness and other sums seouwred Nereby, o7 in payiment of any tax,
special assessmentor ather fienwinich miay e or become superior e the hen bereof of supetion to a decree forectosing this Mortgage,
pravided such apphcation is made puorn teforeciosure sale In case of a judicial sile, the propedy, or so much thereo! as masy then be ntfected
tiy this Mortgasge may be seld in one patcel

(221 Walver of Statute of Limitations, Times of the essence asto altof Bortower's obligations hereunder, agnd o the extent permitted
by law, Borrower wawves all present or future statules of limitation with respect o any debl, demand ot cliligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage o any righis o remedies bereundetr.




