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MEMORANDUM OF LEASE

MEMORANDUM OF LEASE, dated as of Racemgap 29 _ ., 1989, betwsen
American National Bank and Trust of Chicago as Trustee under Trust Agresment
dated May 2, 1588 known as Trust Number 10524908, hqving an address of 4104
North Harlem Avenue, Chicago, I11inois 60634 (*Landlord”), and J. C. PENNEY
COMPANY, INC., a Delaware corporation, having an address at 14841 North Dallas
Parkway, Dallas, Texas 75240 (“Tanant”),

WITNESSETH:

Fdr and in consideration of the sum of Ten Dollars and other valuable
consideration patd by Tenant to Landlord, the receipt and sufficiency of which
is hereby acknowledged:

1. ~Landlord by Indenture of Lease hearing even date herewith (“the
Lease”} 1ias demised and ieased to Tenant and Tenant has leased from Landiord,
and Landlo:’d hereby demises and leases to Tanant and Tenant hereby leases from
Landlord, upoh and subject to the terms, covenants and conditions set forth in
the Lease certa'n premises (the ”"Demised Premisas”) consisting of 1,700 square
feet of floor-urea (as shown crosshatched on Exhibit B attached herato) within
the Dunning Sguaro Shopping Center, which Shopping Center land area is legally
described on Exhipitc A attached hereto; and Landlord by the Leasa has granted,
and Landlord hereby orants, to Tenant for the hereinafter stated lease term:

(a) the quiet and urdisturbed possession of the Demised Premises and all
easements and appurtenuncec appertaining tharato;

(b) an easement for ti2 use, by Tenant, its customers, employeas and
invitees and the customers, eionloyees and invitees of any subtaenant of
Tenant in common with Landlord urd other tenants and occupants of space
situated within the Entire Premi,us and their customers, employees and
invitees, of the areas reserved For-parking and an easement for the use of
tha sidewalks, aisles, malls, strents, driveways and ather common facilities
tocated within the Entire Premises wiithout being required to pay any charge.

or fee whatsoever for the use.

TO HAVE AND TO HOLD the same for a term zommencing as of the earlier of
(1) the date that Tenant opens its store in the Damised Premises tn tha puhlic
for business, or (ii) the date which is thirty (30).days after completion of
the work required to be performed by Landlord in Lhe articie of the Lease
captioned “DELIVERY OF PREMISES” (the Commencement-Dzte) and, unless extended
cr sooner terminated under the provisions of this Leise, terminating five (5)
years from the first day of the first month immediateiy r21lowing such
Commencement Date; ﬁrovided. however, that 1f such Commencenent Date is the
first day of a month, such term shall continue thereafter to.and including the
date which 1s the aforesaid number of years from such Commercement Date.

2. Landlord by the Lease has granted, and Landlord hereby grants to
Tenant, one {1) option to extend such lease term, for an additioaa’ period of
five (5) years, from the date upon which such term would otherwise sapire,
such option to be exercised by Tenant’s notifying Landlord of such oxsircise in
the manner specified in the Lease at Teast six (6) months before the beginning
of the additional period for which such term is to be so extended and such =
extension to be upon and subject to the terms, covenants and conditions stated

in the Lease.

The partias hercto by referenc: incorporete harein all the terms, cove-
nants, and conditions contained in the Lease and agree.to observe, conform to
and comply with such terms, covenants and conditions on the part of each to be
observed and performed. For a complete statement of the rights, privileges
and obligations created under and by said instrument and of the terms, cove-
nants and conditions contained therein, reference is hereby made to the Lease. a
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IN WITNESS WHEREOF, Landlord and Tenant have caused this Memerandum of
Lease to be duly exacuted and sealed as of the day and year first above

written.

TIés Ingtrument is wrecuted by Ihn undersigned Land Trusto, nol porsonally but solely us
);nmlue inll tha uxmr,:sﬁ aliho powat oad nuthority conleriad upon and vestod In il as tich -
st 1 asaly undedaluod nind agroed thal ol of Mo warantios, indaninit)
rrr::r-vuﬂv'ffmké Rt nge, gty s wd agrenmonta hretn mude on i par‘: of ﬂ!"e"i can National Bank and Trust
Af Chicago as Trustee under Trust

lru‘;ruu g unddeilisknn iy sololy o e capacaity us Truston and ned parseaaty, No pore
Latitty ¢ porsenal orspanaibiity ls aesunwd by or shall ol any Smo bo acssrivd Agreement Dated May 2, 1988 known as

calatcoabiy agilngl the Treatoo on account of Gny wananty, Indomalty, represental
wovanant, uindedaking or agrodiant of he Trugten i thin h‘gmmnt. v "Peust Numbar 10524508

il
e
Ass1qy§9ﬁ Tacratary Vice ffresident
. J, Miehael Whulan

ATTEST: J. C. PENNEY COMPANY, INC.

Ci e oy
sststant Sacretdary - Director o
Operations

tuornetivae U, Dorann
Michnol Lowonkron
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STATE OF )
;SS.:

COUNTY OF

Gn this the day of + 1989, before me, a Notary Public
duly authorized in and for the said Courty 1n the State aforesatd to take
acknowledgments, personally appeared . L ; y to me
known and known te me to be Vice President of B Mational Bank and Trust
of Chicago as Trustee under Trust Agreement dated May 2, 1988 known as Trust
Number 10524908, one of the corporations described in the foregoing
instrument, and acknowledged that such officer, being authorized so to do, he
executed the foregoing Instrument on behalf of sald corporation by subscribing
the name of such corporation by himself as such officer and caused the
corporate seal of said corporation to be affixed thereto, as his free and
voluntary act, and as the free and voluntary act of said corporation, for the
uses and purposes therain set forth.

IN ‘41THESS WHEREOF, 1 hereunto set my hang_and official seal,

“‘,,,.30#000 v,
My Commission Fxpi r‘e&w»"”’”;”;:;:",; AL 5;:_ -~ .
Lehy Liavids )" T < P
----- RN AN * 11“‘,)“ '|.;r‘[] ‘.‘rtl'l" i) oqonH/\"
g; Ht}nw‘{].:“nwn Loitna #-.':“f:“,,ﬁ Notary Public ,
4 pey e Ll
’s2 :“"m“'r“a
STATE OF TEXAS irc
o .
COUNTY OF DALLAS y -52{
Th1s Anstrument was ackiovicdged before me on the _ /2%~
it B, , 199972by i4chael Lowenkron, Director of Real Estata

Operations of J. C. PENNEY COMPANY ~INC., a Detaware corporation, on behalf of
sald corporation,

BETTY QUE WICKWARE
Notory Public
SIAHE OF TiEXAL
My Commn. Fag, 2-0592
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EXHIBIT A

The Demised Premises consists of 1,700 square feet of flcor area which is
crosshatched on Exhibit B to this Memorandum of Lease, being a portion of the
Entire Premises, and situated in the City of Chicaga; County of Cook, and.
?t%%e of I1linois, said Entire Premises being morae particularly described as

ollows:

THAT PAPY OF THE FRACTIONAL SOUTH EAST 1/4 OF SECTION <14, TOWNSHIP 40
NORTH, ‘RaNGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS:

BEGINNING AT [HE POINT OF INTERSECTION OF A LINE DRAWN 33 FEET WEST OF
AND PARALLEL wITh THE EAST LINE OF SAID SOUTH EAST 1/4 AND A LINE
DRAWN 33 FEET NCRZ# OF AND PARALLEL W1TH THE SOUTH LINE OF SAID SOUTH
EAST 1/4; THENCE SUUTH 89 DEGREES 50. HINUTES 26 SECONDS WEST, 4
DISTANCE 140 FEET ALONG SAID PARALLEL LINE TO POINT OF BEGINNING;
THENCE CONTINUING SOUTI 89 DEGREES 50 MINUTES 26 SECONDS WELST ALONG
LAST DESCRIBED LINE A DISUANCE OF 628.63 FEET TO A POINT; THENCE NORTH

00 DEGRESS, 09 MINUTES, 34 GETONDS WEST ALONG A LINE PERPERDICULAR TO '~
THE LAST DESCRIBED LINE, A DISTANCE OF 175.00 FEET; THENGE NORTH 27
DEGREES, 20 MINUTES, 39 SECONUS EAST, A DISTANCE OF 216.54 FEET;
THENCE NORTH 00 DEGREES, 0% n(WUTES, 34 SECONDS WEST A DISTANCE OF
177.93 FEET TO THE INTERSECTION w”fH A LINE 578.00 FEET NORTH AND
PARALLEL WITH THE SOUTH LINE OF THE SOUTH EAST 1/4 OF SECTION 18
AFORESAID; THENCE NORTH 89 DEGREES, 50 MINUTES, 26 SECCNDS EAST, A
DISTANCE OF 668.36 FEET ALONG SAID PiRALLEL LINE TO THE POINT OF
INTERSECTION WITH A LINE 33 FEET WEST QF AND PARALLEL WITH THE EAST
LINE OF THE SOUTH EAST 1/4 OF SECTION 18 (ATORESAID; THENCE SOUTH 00
DEGREES, 11 MINUTES, 16 SECONDS EAST, A DIUTANCE OF 400 FEET ALONG
SATD PARALLEL LINE TO A POINT, THENCE SOUTH ‘@s DEGREES 30 MINUTES 26
SECONDS WEST A DISTANCE OF 140 FEET. THENCE 80.°TA 00 DEGREES 11
MINUTES 16 SECONDS WEST A DISTANCE OF 145 FEET TO I'E POINT OF

. BEGINNING, IN COOK'COUNTY, ILLINOIS FEET.

Voo i de e e e e e e

Attached to and forming part of Memorandum of Lease, dated as of
Dece mhtr 27 , 1989, by and batween American National Bank and Trust of
Chicago as Trustee under Trust Agreement dated May 2, 1988 known as Trust
Number 10524908, as Landlord, and J. C. Penney Cowmpany, Inc., as Tenant,
covaring premises at Dunning Square Shopping Center, Chicago, ITlinots,

Initialed for . initialed for
identification tdentification
: far Tenant:
San

L) By‘.l‘-lll.i..
Attorney

¥

SEEE0TU6
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EXHIBIT B

PLAT OF THE ENTIRE PREMISES
{For store location purposes only)

J.C. Penney Catalog Store
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, Attached to and forming part of Memorandum of, Lease, dated as of
Legn i Z </ , 1989, by and between American National Bank and Trust of
Chicago as Trustee under Trust Agreement dated May 2, 1388 known as Trust Number
10524908, as Landlord, and J. C. Penney Company, Inc., as Tenant, covering
premises at Dunning Square Shopping Center, Chicago, Illinois.

Initialed for Initialed for
ident{ficatton identification
for iﬁilggg}f for Tenant:
* i
Byll. *+ 5088 Byll—lgl’-‘%"li
Attorney
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