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MORTGAGE
« IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 23 day of February, 1990 between the Morigagor,
Wesley A. Estabrook and Beverly Estabrook, as husbund and wife (herein
"Mortgagor), und the Morlgagee, Houschold Bunk, [s.b, a federal savings bank, o
corporation—organized und cxisting undor the fuws of the Unlted States, with an office
al 2700 Saadzis Road, Prospect Heights, Illinels 60070 (herein "Lender”),

WHEREAS ~Muscums Internalional, Inc. Is justly indebted to Londer for thc$17.00'

principal sum of Twea- Mundred ‘Thousand and 007100 Dollurs (§ 200,000), which
indebicdness is cvidenced by o promissory note deted February 23, 1990 (which note,
as it may from dme 50 time be modified, amended or restaied, and logether with any
notcs issucd in substiulicn, zcnewal or exiension thercol, is herein referred to as -the
"Note") in said amount, duted the-date hereof, payable to the order of the Lender, and
delivered, duc and payable in'accordance with the terms thercof nnd providing for
payments of principsl and interest_ar the rate speeified in the Note (hercin  "controct
raie™).  The Note bears interest, includisg o default rate of interest (the "Defauht
Rate"), as provided in the Nole. :

TO SECURE 10 Lender the repayment-ul the indebtedness, including any [luturc
advances, cvidenced by the Note, with Interesr” thercan at the applicable contract rale
(including any sdjusiments to the amount of puyrent or the comtract rate if that rate
is variable) and other charges; the payment of ali -ather sums, wilh Inlergst thercon,
advanced inaccordance herewlth 10 protect the seeirlty of the Mortgage: and the
performance of covenants und agreements of Morigugor herein contained, Borrower
does herchy mortgage, grant and convey to Lender the fzitowing described property
located in the County of Cook State of Hlinols: :

LOT 4 IN LINSTROM AND SKOGLUD'S SUBDIVISION BEING A SUBDIVISION OF LOTS | AND
2 IN LAKE SHORE ADDITION TO WILMETTE OF THE SOUTHEASTERLY 160 ACRES OF THE
NOR'TH SECTION OF QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH RANZIE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 400 Sheridan Road, Wilmete, inols 60091 (herera
“Property  Address®) nnd Is the Morigagor's wddress,

Together with all the Improvements now or hereaftor crecied on the property,
and ol cosements, rights, appurienaicos ond ronts, all of which shall be deened (o
be and remaln u part of the properly covered by this Morigage: and ol of the
foregoing, togother with sald praperty (or the leaschold cstatie IF this Monigage Is on
0 leaschold) are herelnafier reforrcd to as the "Property.”

Mortgngor covenants thnt Mortgagor is lawlully seized of the cstale hereby
conveyed and has the right 1o morigage, grant und convey the Properly, nnd ilint the
Property i unencumbered, except Tor encumbrances of record,  Mortgagor
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covenants that Mortgagor warennts and will dofond genorally the title to the
Property against all cladms und demands, subject 10 oncumbrances of record.

UNIFORM COVENANTS, Moriguagor and Lender covenant and agree ns follows:

I, Payment of Princlpal and Interest at Varlable Rates, This morigage sccures
all payments of principals and interest duc on a varlable rate loan.  The contract rate
of interest and payment amounts may be subject to change uy provldcd in the Note,
Morigagors shall promptly puy when due alf amounts required by ‘the Noie,

2, Funds for Taxes and Insurance, Subject to applicabie low or waiver by
Lender, Mortgagor shall pay to Lender on the dny monthly payments of principal
and interest are payable under the Note, until the Note is paid in full, & sum (hercin
"Funds") cqual to one-lwelfth of the yenrly tases and sssessments (including
condominfum nnd planned unit development pssessments, rents on the Property, if
any, plas—one-twellth of yeorly premium installments for morigage insurance, if
any, all uo rcosonably estimated initially und from time to time by Lender "on the basis
of assessmentis and bills and rensonable cstimatos. thercole  Morigagor shall not be
obligated lo maxrosuch payments 1o the holder of prior morigage or deed of trust If
such holder is wn “iastructionnl lender.

If Morigagor ‘pays Funds to Lender, the Funds shall be held in an institution
the deposits or accounts ‘of wwaich are insured or guarmnteed by u Federnl or stale
agency (including Lender i0 Leoader s such an institwlon),  Lender shall: apply the
Funds to pay said laxes, assessments, insurance premiums and ground rents,  Lender
may not charge for so holding anu_applying the Funds, analyzing said account or
vcri(‘ying and compiling said assedsments and bills, unless Lender pays Mongngor
(nterest on the Funds und applicablc tfaw permils Lender to make such .o charge.
Mortgagor and Londer may agree in writing) al the time of exccution of this Mortgngc
that interest on the Funds shall be paid o vortgagor, and unless such agreement is
made of applicable law requires such intcrest 0. be puid, Lender shall not be required
o pay Morigagor any interest o carnings on wie” Funds,  Lender shall- give 1o
Mortgagor, without churge, an annunl sccounting” of) the Funds showing credits and
deblis to the Funds and the purpose for which ench zzoit to the Funds was made. The
Funds are pledged os additianal sceurlty for the sums secured by this Moarigage. .

If the smount of the Funds held by Lender, togeibor with the fulure monthly
installments of Funds payable prior to the duc dates of taxes, ossessments, insurance
premiums and ground rents, shall cxceed the amount required <a-pay snid taxes,
assessments, insurance premiums and ground ronts as they [ull dve. such excess shall
be, at Mortgagor's option, cither promptly repaid to Mortgagor or-credited: o _
Mortgagor on monthly installments of sufficient 10 pay taxes, asseisments, insurance
premiums and ground rents as they full due, Mortgagor shall pay to Leader any
amount necessary 1o make up the deliciency in one or more payments as< Lender may
require,

Upon payment in full of ull sums secured by ihis Martgage, Lender shafl
promptly refund to Morigagor any funds held by Lender, If under parngmph 17
hereol the Property is sold or (he Property is otherwise acquired by Lender, Lender
shall apply, no later than immediatcly prior to the ssle af the Propery or ils.
acquisition by Lender, uny Funds held by Lender at the time of application as @ crediy
against the sums secured by this Morigage.

3. Application of Payment, All paymenis reccived by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in puyment of
amounts payable 1o Lender to Mortgagor under parngraph 2 hercof, then to interest,
and then Lo the princlpal, _

4, Prior Mortgages and Deed of Trust; Charges; Liens,  Mortgagor shall
perform wll of Morigagor's obligatlons under any morigage, deed ol trust or other
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socurity agreement with w len which has priorily over this Mortguge, Including
Mergagor's covenamis (o make paymenty when due,  Morigagor shull pny or cguse 10
be paid oll (nacs, nssessments and other charges fines und impositions autributable to
the Proporty whlch may atwin o prlocity over this Morgoge, and lonschold payments
or ground rents, i uny.

5, Huozard Insurance,  Morigagor shall keep tho improvements aow oxisting or
hereafter erected on the Properly insured agninst loss by fire, hnzard inctuded
within the term “oxtended covorage”. and such other hazards us Lender may require,

The insurance carrler providing the Insurance shall be chosen by Morigagor
subject 1 approval by Lemders provided, it such approvai shell not be
sureasonably withbeld, Al insurance policlos and ronowals thoreof shall be In o
form ueeeptable 1o Londer and shall foclude o standord morigoge clause In favor of
and in - furm neceptable to Lender,  Londer shad) have the right (o hold the polleiey
and renewsiy therool, subjuct to the tormy of any mortgage, deed of (rust or aother
sceurity ugraeroant with o Hen which has priorlly over thy Morgnge.

In the vvant of loss, Mortgugor shali give prompt noilce to the Insurance
carrier und Lendee ~Lomder may make prool of loss if not made promptly by
Maorigagor,

I the Propertyis abusdoned by Morigagor, or If Morigagor falls (o respond fo
Lender within 30 days fiom 2he date notlee §s malled by lendes to Mongngor that the
insurance carrler offurs 1o serda o cluim for insursnce benefits, Lendor s authorized
o collect and apply the Insurance progecds st Lender's option ¢ither (o restorstlon or
repair of the Property or to the sums socursd by this Morigage.

6. Proservation wnd Maintoannes of Property: Leascholds; Condominiums;
Planned Unit Dovelopmoms,  Morigagor shall keep the Properiy s good repalr and
shall not commit waste ar permlt Impaizment or deterloration of the Property und
shull comply with the provisious of any lease-if this Morigage 1y on o leaschold, If
this Mortgage is on « uwnit in a condominium or a planned unlt development,
Montgugor shall perform all of Mortgagor's ultigations under the declaration or
covenanis creming or governing the condominivin or planned unit development, (he
by-taws and regulntions of e ¢ondominium or nleined unit developmens, und
consthiuent  cdocuments.

7. Proteetion of Lender's Seeurily, Il Morigegor—le to perform the
covenants and agreements contalned in this Mongage or {ony. action or proceeding
is commenged which muterinlly affeels Lender's Interest In “the Properly, then
Lender, at Lender's optlon, upon notice to Mortgagor, may muke cxuch appearances,
disburse such sums, including reasomable attorncys' fees, and take-such. action ns is
necessary o proteet Londer's inlerest,

Any nmounts disbursed by Lender pursuant to this paragraph 7, with imcrcsl
thereon, at the contract cate, shall become additional indebledness of Mortgugor
sccurcd by this Mortgage., Unless Mongagor and Lender ngree (o other termscof
payment, such nmoumts shall be payable upon notice [rom Lender o Morigngor
requesting payment thereol.  Nothing contained in this paragraph 7 shall require
Lender 1o incur any expense or ke any action hereunder, :

8. Inspection,  Lender may make or cause to be mude reasonable entries upnn
ad inspections of the Property, provided that Lender shall give Morigagor notice
prior to any such ingpection specifying rcusonable couse therefor related 1o Londer's
inierest in the Properly. ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnatlon or other loking the Property,
or part thereol, or for conveyanco in liew of condemnution, are horcby nssignod und
shall be paid 1o Lender, subject to (he termy of any mortgage, deed of trust or other
security agreemer! with a lien which has priority over this Mortgage. .
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10, Mortgagor Not Released; Forbesrance By Lender Not o Waiver,  Extension of
the time for payment or modification of amortization of the sums sccured by this
Morlgage granted by Lender to any successor in interest of Mortgagor shall not
operale to lense, in any manner, the Habillty of the original Morigagor and
Morigagor's successors in interest,  Lender shall not be required 1o commence
proceedings ngeinst such successor or refuse to extend lime for payment or
otherwise modily amortization of the sums sccured by this Mortgage by rcuson of any
demand made by the original Mortgagor and Mortgagor's successors in interest,  Any
forbearance by Lender in excrcising any right or remedy hercunder, or otherwise
afforded by upplicable faw, shall not be a waiver of or preclude the exerclse of any
such right or remedy, _

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signors,
The covennats and agreements herein contained shall bind, and the rights
hereunder snall inure o, the respective successors und nssigns of Lender and
Morigagor sabjest to the provigions of parngraph 16 thercof.  All covenanis and
agreements of “Mostgagor shall be jolnt and scveral,  Any Mortgagor who co-signs
this Mortgage, but dacs not cxccule the Nolo, (u) s co-signing this Morigage only to
mortgage, grant and “canvey that Morigagor's interest in the Property to Lender
under the terms of this” Mortgage, (b) is nat personally lisble on the Note or under
this Mortgage, wnd (¢) cgreen that Lender and any other Mortgagor hereunder may
ngree 10 extend, modify, lorherr. or make any other accommodmions with regard 10
the terms of this Morigage o8 (o that Mortgagor's Interest in the Property.

12, Notlee.  Except for my nodee roqulred undor npplicabie law 1o be glven
in anather manner, (0) any nolice (to Mortgagor provided for In (his Mortgage shall
be given by delivering It or by muilivg such notice by certificd mall addrossed to
Mortgugor ol the Property Address or at/sueh other address as Mortgagor may
designate by notlec to Lendor as provided-boreln, and (b) any notlee lo Lender shall
be glven by certificd mall 10 Lender's address stated herein or to such other address
as Lender may dosignate by notice by Mortgagor-as provided herein,  Any nollce
provided for in this Morigage ahall be deemed o7 hwve been given to Morigagor or
Lender when given in the muanner designaled herzin,

13, Governing Law; Severnblllty, The stste aad Tocnl laws applicable to this
Mortgage shall be the laws of the jurisdicton in which s Property is lovated, The
loregoing sentence shall not limit the applicability of Federsi-low to this Mortgage.
In the eyent that any proviston or cliuse of this Morignge or+hs. Note conflicty with
applicuble law, such conflict shall not alfect other provisions of s Mortgage or the
Note which can be given effeet withouwr tho conflicling provision,~and—to this end the
provisions of this Mortgage and the Now are declured 1o be sevorable.  A\x used
hereln, "costs”, "exponses” and "uwtorneys’ fees” include nll sums 0 the ratemt no
prohiblted by upplicable law  hereln,

4, Morgagor's Copy.  Mortgagor shatl be furnlshed o conformedropy of
the Note and of (his Mortgage ot the time of executlon or afier recordution nereof,

15. Rehabiitivion Loan Agreememt,  Morigagor shall fulllll oll of
Moctgagor's obllgnions undor any home rehabllitatlon, Improvement, repalr, or
other loan agreement which Mortgugor enters into with Lender,  Lender, st Lender's
option, may rvequire Morighgor to exceule sl deliver 1o Lender, In o form nceeplable
o Lender, un ussignment of any rights, claims or defonses which Mortgagor may
have ugainst parties who supply labor, materials or services in connection with
improvemoents made 1o {he Property, &

16, Transfer of the Property. [T Mortgngor seils or (ransfers wll or any puQ
of the Property or an Intorest therein excluding (a) the creation of « len or
encumbrance subordinate to this Mortgage, (b) a wrunsfer by devise, descent, or by
operation of law upon the death of n joint tenant, (¢) the grant of any leaschold
interest of three yoars or less not contalning an option to purchase, (d) the creatlon®]
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of » purchase money sceurity intercst for houschold applinnces, (e) a transfer 10 o
relative resulting from the death of « Mortgagor, () o transfer where the spouse or
children of the Mortgngor become an owner ol the properly, (g) n transfer resulting
from u decrec of dissolulion of marrlage, legal separation agreement, or from an
incidental property sclllemient agreement, by which the spouse of the Mortgagor
becomes an owner of the properly, (h) a (ransfer Into an inter vivos trust in which
the Mortgagar is and rcmains a bencficlary nnd which does not relate to & transfer of
rights of occupancy in the property, or (i) any other transfer or dlsgposition
described in regulations prescribed by the Federal Home Loan Bunk Board, Mortgagor
shall causc to be submitted information required by Lender to cvaluale the

transfeice as if o now loun were being made to the iransferce,  Mongagor will
continuc to be obligated under the Note and this Mortgage unless Lcndcr releases
Mortgaga: ‘n  writing,

If Leader docs not agree to such sale or transfer, Lender may declare all of the
sums securcd by this Mortgage by to immediately duc and payable, 1l Lender
cxercises such ortion 1o accelerate, Lender shall mail Mortgagor notlce of
acceleration in aGcordance whh paragraph 12 hercof.  Such notlee shall provide s
period of not less ihrit. 30 days from the dete the notice is mailed or delivered within
which Murtgabor may_pey the sums declared due, If Mongagor fails to pay such
sums prior to the expiration ol such period, Lender may, without further notlee or
demand on Mongagor, invoke any remedics permitied by parsgraph 17 ‘hercof,

NON-UNIFORM COVENANTS, Mortgagor and: Lender further covenant nnd agree
as follows:

17, Acceleration; Remedics,  ‘tueept as provided in paragraph 16 hercof, upon
Morigagor's breach of any covenant < agreement of Mortgagor in this Morigage,
including the covennnts pay when due ouy sums. sccured by this Morigage, Lender
prior to acceleration shall give notice 1o Morigagor ns provided In paragraph 12
hercol specifying: (1) the breach; (2) the wetion required to cure such ‘breach; (3) a
date, not less than 10 days from thc date the nadize is malied to Mortgagor, by which
such breach must be cured; and (4) thmt failure 1z cure such breach on or before the
dale speeified in the notice may resull in acceiermion-of the sums secured by this
Morigage, forcclosure by judictal procceding, and ssle i the Property, The notice
shall further inform Morigagor of the right to reinstaie siter acccleration and ihe
right 1o assort in the [loreclosure proceeding the noncxisteice of a default or any
other defense of Mortgagor 1o nccelerntion and foreclosure, “If“the breach s not
curcd on ar before the date specilied in the notico, Lender, at 'Lezder's option, may
declare all of the sums secured by this Morigage o be lmmediasic!y dia and payable
withour Turther demand and may foreclose this Mortgage by judicial nrocceding,
Lender shall be emtitled to colleet In such prooccdlng all expenses ol fovcclosure,
including, but not [imited (o, rcusonable attorncys' fees and costs of doruracntary
cvidence, abstracls and litle repors,

18. Mortgagor's Righlt 1o Reinsiate.  Notwithsianding Lender's aceeleruiion of
the sums secured by this Morigage duc to Mortgugor's breach, Martgagor shall have
the right to have any procecdings begun by Lender to enforce this Morigage
discontinued a1 any time prior to centry of a judgment enforcing this Mortgage if: (a)
Mortgagor pays Lender ull sums which would be then <ue under this Mortgage and
the Note had no acceleration occurred; (b) Maortgagor cures all brenches of any other
covenanmls or agreements of Morigngor contained in this Morlgage: (¢) Morigagor
covenants and agreements of Mortgagor contained in this Mortgage, and in
cnlorcing Lender's remedies s provided {n paragraph 17 hereof, inclwding, but not
limited to, reasonable attorneys' fees; and (d) Mortgegor tukes such action as Lender
may reasonably require to assure that the lien of this Morigage, Lender's interest in
the Property and Moartgagor's obligation to puy the sums secured by this Morigage
shontl continue unimpuired.  Upon such payment and. cure by Morigagor, this
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Mortgage and the obligations secursd hereby shall remaln o full force and Lfl'%l (T
il no acceleration hud  occurred,

19, Assignment of Rents: Appolntment of Receiver. Ay additlonnl. securlly
heveunder, Mortgngor hercby ussigns 10 Lender the remts of the Propeny, provided
that Morgagoe shudl, prior 1w accelerntlon under paragraph 17 hereof, 1y
abundonment of the Property, have the right to collect and retain such rents us they
become due and payuble,

Upon acceleration under parngraph 7 hereol or abandonment of the Property,
Lender shall be entltlod 1o have a receiver appolued by a courl 1o entor upon, luke
possession of and manage the Property and to colleet the rents of the Property
including those pust due.  AIL rents cotlected by the receiver shall be applied first 1w
payment ol the costs of muanagement of che Property and collection of rents,
ineluding, bwt oot limbed to, receiver's (ecs, prembums on rocelver's bonds and
rensonable_aitorneys' fees, and then 1o the sums secured by this Mongage,  The
receiver shad be linble 1o wecoumt onfy for those rents actally recelved,

20, Relzuse.  Upon payment of all sums sccuted by this Mongnge, Lender shall
release this Morigegs without ¢harge 1o Mortgagor,  Mortgagor shall poy all cosis of
recardation, i any,

21, Waiver aof_Ztomesiend.  Morigugor heroby walves nll right of hamestead
cxemption In the Property under sinle or Federal low.

IN WITNESS WHEREOY; Mangugor ling exceuted this Mongage.

r'* '
STATE OF ILLINOIS (—4—4‘@ Cranty sk

'\'éz’f« Cotrnr /Cf‘-f“/?f V4 Npllly "LI)HQ Inound for said
county und state, do hereby certify thint il e . T,
e le, L (o K A
personally kflown to mc o be lhe same persan(s) who% name(s) e subseribed (o
the foregoing instrument, appenred belore me this day in person, ) acknowledged
that they signed wnd delivered the -said instrument as thelr free volusiary act, for the
sues and purposes therein set forth,

Glven under my hand and official scul, this __,____‘?'_%_ doy of __{f:,t_:z :t,.ﬂ

My commission cxpircs:%//ﬁ

Mot

"OFFICIAL SBAL" " Nolury Pub!lc
RPOLORES ROOTH e

Notary Publie, State of Miinaly "
Hy Commiasion gl - C HTY- lLLJHOfS

mn HAR -7 py ‘2:-51, 80103557
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