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MORTGAGE U pEeT~0) RECORBING $15.06
January ASEWIPIR. TN 1299 03/07/90 15,0700

TIHS MORTCGAGE (“Sceuriiy Instrument” ) is given on
to 90 lhcnw thogor is ’ e LR ¢ P O-1OTBE27
THOMAS J. HZMES and RUTHIE M. HINES, HIS WIFE T Cho¥ SOUNTY RECORDER

(“Borrower'). This S=ouriy [nstrument is given o BQUITY MORTGAGE COMPANY OF 1LLINOIS, INC,

which is orgonized and existie underthe liws of - THE STATE OF ILLINQIS , ntied whose nddress is
1920 HIGHLAND AVENUL — SUITE 210, LOMBARD, TLLINOIS 60148
("*Lendort),
Rarrower owes Leuder the princiza sumof  Seventy thousand and NG/100 = = = w o o = =~ =

- ew wm e e wm MR e e MR M WS4 AN R TR BE ww @ W mm WM We PR M GR Y WM e me S e E wn As Am W we e e

Dolars (UG 70,000.00 ‘ Y. Thisdebt ik evidenced by Horrower's note
duted the sumic dute as this Seeurity Instrumont ["No(n"). which provides for monthly paymenis, With the full debi, if hot
pdd earlier, due nnd payuble on January 17th, 19 ‘This Security Instrunremt

seenres to Lender: (o) the repayment of the debi‘evileneed by the Note, with fnterest, and all renewalbs, extensions nnd

muodifications; (b) the puyment ol all other sums, with inierest, ndvanced under purageaph 7 1o prolecs the security of this

Secunily Instvument; and () the performunce of Burrw er's covenants and ugreements under this Security Insyrument nnd

the Note, For this purpose, Borrower does bereby mortgags, geunt nnd convey o Lender the following described properly
A

loated in COCK =~. County, lllinois:

PARCEL 1; e
LOT 3 IN BLOCK 12 IN CIMMINGS AND POREMAN'S. P:‘}\L EST'ATE CORPORATION GOLF

CLUB SUEDIVISION IN SECTION 10 TOWNSHIP 39 NCi14, RANGE 12, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2;
LOT 2 (EXCEPT THE WEST 16 FEET THERECF) IN BI.CCK 12 IN ZUMMINGS AND FORIMAN' &

GOLF CLUB SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORIY, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCR COUNTY, ILLINOIS. ! :

PIN 15-10-420-003 & 15-10—420—030
1612 W. WASHING’IUN

[Strast}

{ Cliﬂ

which has the address of
60153

fliinois (“Property Address™):
' |2vs Codn}

TOGETHER WITH all the' improvements now or hereafter erecied on ﬂu: pmpcrly, nnd al}’ Lnselnems. r|gl=ls.,
appurlenances, renls, royaities, mineral, oft and gus righis and profits. water, rights and ‘stock wnd_all Axiures. now or
hereafier a purt of the property. Al rcp!uumcnh g, udgiumn'i shall ulyo be t.oscrcd by this ‘Sccurlly lnslrumz.m AN ol the
foregoing is referred 10 in this Steurity Instrument s the 'Pmpa.rly : B . . ‘

BORROWER COVENANTS thut Borrower s hewfolly seised o! the utut-. huruby copveyed and hus lhc nghl tu
mortgage, grant and convey the Property and thar the Property is unencumbered, ¢xcept for- cncumbrun..:..s of record.
Borrower warrames and will defend genernlly the title to the Praperty agninst ull claims tlntl dcnmnds, '.uh_;eu lo any
cucumbzances of record,

THIS SECURITY l\’ilkt MENT mmmnu umfurm L()Vt'ni\lllb jur naunnul u-ac und non u»aform cmmums wnh“
timited varigtions b) Jurhdu.mm 10 constitute o uniform security lnsh‘umtnt cuvr:ril\g renl propt.rly o .

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83 B
VAP MOFIGAGE FRAMS -+ £012)203-8100 + BOOISZATIOY . A'." iz d BI_B? ST
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It Lender required morigage inswrange ns w condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiwims required to muintain the insnrance i effect until such time os the requirement for the
insurnnee terminutes in necordance with Borrower's nnd Lender's written agreement or spplicable low.

8, Iaspection. Lender or its agent muy make reasonable entries upon nnd inspections of the Property. Lender
shalt give Barrower notice ut the time of or prior to an fuspectlon specilying rensanable cause for the Inspeetion. .

9. Condemnation, The proceeds ol any award or ¢hnim for damuges, direet or conseguentinl, in conneetion with
uny condemuntion or other tking of any purt of the Property, or for conveyanee in licu of condemnntion, are hereby
wssigned und shall be paid to Lender.

Tn the event of a 1otul tnking of the Property, the proceeds shall be applied 10 |hc samis secured by llm Seeurity
Instrument, whether or not then due, with any excess puid to Horrower, In the evont of n partial tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by shis Security Instroment shall be reduced by
the nmouat of the provecds multiplied by the following fraction; (u} the 1otal. umount of the supis secured immedisiely
before the wking, divided by () the faie mnrket value of the Property immediately before the taking. Any balance sholl be
puid to Horrower,

1T the Property is nbandoned by Borrower, or il, after notice by Lender to Berrower that the eondemnor offers 1o
muke nn wwvard orsattie s elaim for damages, Horrower fails (0 rcqpuml to Lender within 30 days alier the date the notice i
given, Lender isnuthorized o colleet and apply the proceeds, ntits option, cither to restorution or repair of the Property or
to the sums secured foy this Security lostrament, whether or not then due,

Uniless Lendernwil Borrower atherwise agree by weitling, any applicatlon of proceeds to principa) shull not extend or
postpone the chie dute s fae monthly pnyments referred to in parugraphs 1 and 2 or change the amount of sueh puyments,

10, Borrower J4ar Paioused; Forboaranee By Londor Not w Walver, . Extension of the time for puyment or
malification of amertizution.of the swms seeured by thiy Security Instrument granted by Lender to any successer in
interest of Botrower shafl notzsperate 10 release the finbility of the original Borrower or Borrower's sUccessors in interest,
Lender shall not be required to commence proceedings against any suscessor in interest or refuse to extend time for
puyment or otherwise modily ameizntion of the sums secured by thin Security Instrument by reason of any demad made
by the originnal Borrower or Borrower'ssugecessors ininterest, Any forbenrunce by Lender in exereising any right or remedy
shull not be oowaiver of or preciude the wverise of uny right or remedy. :

11, Buccessors and Asslygne Bouatly Jotnt and Several Liubllity; Cosslgners,  The covenunts sl agreements of
this Security Insteument shill bind and benef « the successors ang ussigns of Lender and Borrower, subject 1o the praovisions
of paragruph 12. Borrowor's covenanls and nyrecrients shall be Joint and several. Any Borrower who co-signs this Seeurity
Wnstrument but does not execute the Note: (w) I eowsigning this Sceurity Instrument only (o mortgage, grant and convey
thint Borrower's interest in the Propecly under the terms of this Securily Instromant; (b) iv not personadly oblignted to pay
the sums secured by this Sccurity Lnstrument; andd {cdyazreees that Lender and any other Borrower muy agree to extend,
muadify, forbenr or miake any accommadations with repard to the teems of this Security Instrument or the Note withom
that Borrower's consent.

12, Lonn Charges, I the foun secured by this Secarliv Instrument is subject (o o luw which sets maximum loan
churges, and that lnw is (nably interpreted so that the intelest or other Jonn churges collected ar 10 be coblected in
connection with the lonn exceed the permitied fimiiy, then: ¢ayany such lonp charge shall be reduced by the nmowsnt
necessary to reduce the charge 1o the permitted lmB; nod (b)Y uny s nlrendy eollected from Horrower which excesded
permitied limits will be refunded to Borrower, Lender may choose te'p, nkc this refund by reducing the principal owed
unrder the Note or by making u direct payment to Horrower, U refund Cedaces prinipal, the reduction will be trented ns n
ptetial prcpnynwnl without nny prepuyment charge under the Note,

13, Legislation Affucting Londer's Rights, If ennctment or cmi wion of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable secording to s terms, Lender, at its option,
my require unmedinte payment in full of sl sums secured by this Security Inatzament nid may invoke nny remedios
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the stons specificd in the sccond parngraph of
puragraph 17,

14, Notlees.  Any notice to Borrower provided for in this Sccurity Instrument'shinlioe given by delivering it or by
muniling it by first cluss mail untess npplicable luw requires use of nnother method. The nitice shall be directed o the
Property Address or any other nddress Borrower designates by notice to Lender, Any notic? 10 Lander shall be given by
flrse cluss mail to Lender's wcidress stated hereln or any other address Lender designates by nmlc o Jarrower. Any notive
pa‘ovulcd for in this Security Instrument shall be deemed 1o hinve been given to Borrower ur Lender »/fi-0u given as provided
in this paragraph, !

15, Governing Law; Sevorability,  This Security Instrument shall be governed by federnl liw et the law of the
Jjurisdiction in which the Property is located, In the event that.any provision or cluuse of this Sccurity (nsarument or the
Nuote conflicts with applicable luw, such conflict shall pot affect ather provisions of this Sceurily Instrumon e the Nole
which can be given effect without the conRicting provision. ‘Ta this end the provisians of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy, Borrower shail be given one conformed copy of the Note und of llns Sceeurity Instrument,

17. Transfer of the Property or a Bencficlul Interest in Borrowor,  1F 0]l or any post of the Property or any.

interest in it is sold er trunsferred (or i o beneficinl interest in Borrower iu sold or transferred and llorruwcr is vot u antursi
person) without Lender's prior written consent, Lender may, al its option, reguire inymedinte payment fn Cull of ol sums

secured by this Security Instrument. However, this option shall not be cxcrcmd by Lender {f exercise is prnhlhucd by .

fecternd law us of the date of this qccurlly instrument.

If Lender exercises this option, Lender shull give Borrower natige of aceeleration. The notice shall. provide a pcrmd
of not less thun 30 days from the date the notice is delivered or mailed within whu:h Borrnwcr must pay all sums secured by
this Security Instrument, ]I'Bormwcr fails (o pay these sums prior 1o the’ pru'almn of this period, Lender may invoke any
remedies permitted by this Secmity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets, u.rlum condilim:s, Borm.ver shyill hnve the right 10 huvu
enforeement of this Seeurity Instrument discontinued st any timé priof (o the eurlier off (w3 duy-. (or such other pt.r‘ll)d ns
npplicable lnw may specify for reinstatement) befoie sale of the ]'ropcrly purwum 1o any pnwu of snle conlmnr.d in this
Security Instrument; or (b).entry of i judgiment enforcing this Sccm‘ny Instrument. Thuw Lnnd:l:pns nre llml Borrower:
{n) pays Lender all sums which then would be due under this Security’ Inslrumcnl nud the Note, !md no nt,uh.ruuou
oceurred; (b) cures uny default of uny other covenants or ugrwmcqts, (c.) puys al)’ upemcx mcurrcd in, unl‘na‘cuag this

Security Instrument, lncludmg. bt not limited to, feasonable n!tomtys ﬁ.'cs' fnd (d) mkcs "“‘-t‘ uullnn % ll..ildcl' may’

reasonubly require 1o assure that the lien of tiis Security’ Insirumcnl. Lt.ndcrs

rights in the Property, ind Borrower'y
cbligation 1o pay the sums secured by this Security Insirument shull wutmuc unchnngeq ‘U
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