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THIS MORTGAGE ('*Security Instrument®’) is made on March 6th, 1990

The Morigogor is
ROBERT JURKOWSKI,  AND CATHERINE V JURKOWSKI, , M1S WIFE

whose address is
3023 EMERSON FRANKLIN PARK, 1L 60131
. ("*Borrower''}. This Security Instrument is given to

MARGARETTEN & COMPANY, INC,

which is organized ap! existing under the laws of the State of New Jersey » and whose
address is Zne Ronson Road, Iselin, New Jersey, 08830
{"*Lender’'). Borrower owes Lender the principal sum of

o

Ninety Thousand, MNinety- Edght and 00/700
Dollars (U.S. $ 80,0452.00 ). This debt is evidenced by Horrower's nate dated the same date as this Security
Instrument (*'Note'"), which provizes for monthly payments, with the full debt, if not paid earlier, due and payable on

April ist, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all rt:m:wulr extensions and madifications; (b) the payment of all other sums, with interest, advanced )
under Paragraph 6 to protect Lhe sccurity af this Security Instrument; and (¢} the performance of Borrower's covenants and 2=
agreements under this Security Instrumeat r.n4 the Note, For this purpose, Borrower does hereby mortgage, grant and convey pa
to Lender the following described property iocated in

COOK County, llinois:

LOT 32 AND THE NORTH 2 FEEV _OF LOT 31 [N BLOCK 27 IN THIRD

ADDITION TO FRANKLIN PARK IN(SLCTIDNS 21 AND 28, TOWNSHIP k}h&*}‘

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK

COUNTY, ILLINOIS. PIN & %2-28~-213-052-0000
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which has the address of

3023 EMERSON FRANKLIN PARK, I[L 60131

TOGETHER WITH ail the Improvements now or herenfter erected on the property, und all enserents, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler n part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “*Property.’’

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will defend gencrally the title to the Property against ¢ll claims and demancds, subject to any cacumbrunges of record,

1. Payment of Principal, Interest and Late Charge.  Borrower shall puy when due the principat of, and interest on, the debt
evidenced by the Note and tute charges due under the Note.

2. Monthly Payments of ‘Taxes, Insumnce and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as st forth in the Note and any late charges, an installment of any () taxes and specind assessments
levied or to be levied agninst the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for insueance
required by Paragraph 4.
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A. Fees. Jender may cullchJch chFmaEilchIu‘ HL‘A'LM C O P Y

Y, Gironnds for Aceelerntion of e,
) Defuutt, |ensder may, oxcept as Himited by regudations issued by the Sccretiry in the ciase of payment defaults, 1equire
imanediate paymeat in full of ol sums secared by 1his Security Bimbuament il
(i) Borrower defaules by Gailing to pay in full any manthiy payiment reqmaed by thin Security Tustnnment prior to or on the
due date of the next monthly payment, ot
(i) Borrower defnults by failing, for a period of thirty days, to perlfommn am athier aldipations contained in this Secunty
Insteament.
thy Sate Without Credit Approval. Lender shall, with the prioy apptoaval of the Secictury, require immediante payment n lull
of all sums sevured by this Seeurty Instrument it
(Y Allor part of the Praperty is sold or otherwise transierred gother i by devise, descent o operation of Liw) by the
Borrower,
{ii} The sale or other transter is pursuant to & contraet of sade (or by deed, if there is o contraet ot sale) executed no Lider
thion 12 months (24 months it the Property is not the prinvipat or secondury residence of the Bosrowes) alter the Jate on
which this Security Instruntent is exeeuted, and
{311} L he credit of the purchanser or grnntee has not been approved i aveordinee with the requitements of the Sectetary.
() No Walser, [F circumstances occur that would permit Lender to require immediate payviment in full, but Lender does not
require such payments, Tender does not waive ity rights with reapect (o subsequent events.
() Regulutions of HULD Secretary. [n many circumstances regulationy isued by the Secretury wili limt Lenders rights in the
case of paymiers defaults (0 require immediate payment in full and forectose it net prid. Yhis Security Instrument does not
anthorize segelvesdon or fareclosare if not permitecd by regulations of the Secretury.

1. Reinstatement. < Rarower has @ right to be reinstited i3 ender has required mrmediate payvment in full becase of Borrower's
Failure to pay an amount g vnder the Note o this Security bnstrament. This right applies even afier foreclosure proceedings are
instituted. To reinstate the Seoricy Instrument, Borrower shall tender in a g swim all amounts sequired to bring Borrower's account
current including, to the extent thei are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable any
customary attoroeys' fees and expeiises firaperly associated with the foreclosure proceeding. Upon reinstitentent by Borrower, this Secuniy
{nstrument und the obligations that itaecares shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit retostaterant it (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the coramencerment af w eurrent foseclosure proveeding, (1) reinstarement will prechsde foreclosure
on ditferent grounds in the future, or Gii) reiaszarnent will adversely affect the priociy of the livn ereated by this Security instrument.

11. Borrower not Released: Focheurunce by Lendor ool # Yadver,  Extension of the lime of payment or moditications of amoettzanon
ot the sums seeured by this Security Instrument grinted by Leneder (o any susgessor s interest of Borrower shall not aperate to releise
the liability of the original Borrower or Borrower's sugZessor in interest. Lender shall not be required W conumence proveedhngs agaimst
Ay sucvessor in interest or refuse (o extend time for pazrient or otherwise modily amaortization of the sums secured by s Secunigy
Insirumient by reason of any demand made by the original e rower or Borrower's suecessars ininterest. Any forbearance by Letdes
in evercisiog any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Snecessors und Assigns Bound: Joint und Seversd Liatitityy Co-Sigaers.  The covenants amd agreements ot this Secuntsy
Instrument shail bind and benefit the successors and assigns of fonzor amd Borrower, subject (o the provisions of Paragraph 9th).
Horrower's covenanis and agreements shall be joinr and several, Any Boreaer who co-signs this Secugity Instrument but does not execute
the Note: () s co-sighing this Security Dnstrument only 10 mortgage, griovdand convey that Borrower s interest in the Praperry under
the terms of this Security [nstrument; (b is not personally obligated to pay e vams seeured by this Secarity Instraement: and (o) apgrees {2
that Lender and any other Borrower may igree to extend, modify, forbear o zanhe any avcommodations with regird to the term ol €9
this Security tnstrument or the Note without that Borrower’s consent. pud.,

1. Nolices.  Any notice 10 Borrawer provided for s this Seeurity Instrument Shadlibe given by delivering it or by miatling it by C'?
First class mail unless applicable lnw requires use of another method. The aotive shall e didected 10 the Property Address or any other o
address Borrower designates by notice 1o Lender. Any notice to Lender shalt be given by ticy/ctin matd to Lender’s address stated herein
or any address Lender designates by nadice 1o Horrower. Any notice provided for in this Securiy fnstrument shall be deemed to ha\-cg-l
been gisen W Borrower or fender when given as provided in this Paragraph,

14, Governing Law; Severability.  This Security Instrument shadl be governed by Federatd i (u &t b o the winsdawctiion
which the Property is located. In the event that any provision or clinse af this Secarity Instranment oihe Note contlivty weth applcabde
law, such contlict shall not atiect other provisions of this Security Instrument or the Note which can be g eff et sathout the conflicning
provision. o this end the provisions of this Security Instrument and the Note are declared to by severabls,

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security [astrament.

16. Assignment of Rents.  Borrower unconditionally issiens and transters to Lesuder wlb the yents and revinuesot the Propeinty
Borrower authorizes Lender or Lender's agents to collest the rents sind revenues and hereby directy cael tenant of thalropetty to pany
the rents (o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bortower's breach of any covenant o agteement
in the Securily tnstrument, Borrower shall collect and receive all rents and revenues of the Property as trastee tor the benelit of Leader
and Boreower, Phis assignment of rents constitutes an absolute assignment and nal an assignment for addinonal security ontly.

IT [ ender gives notice al breach to Borrower: (a) all rents reeeived by Borrower shall be held by Borrower as trustee for benefit
of Lender anly, 1o be applied (o the sums secured by the Seeurity [nsteument; (b) Lender shall be entitted to collect and receive all of
the rents ol the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Feader's
written demaid to the tenant.

Borrower has not executed any prior assignmeni of the rents and has not and will pot perfarm any act that would prevent T ender
trom exercisig its rights under this Paragraph 16,

Lender shall not be required to enter upon, ke control of or maintain the Property before or after giving potice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents shall
not cure or wative any default or invalidate any other right or remedy of Cendes. This assighiment of tents of the Property shilll terminate
when the debt secured by the Security instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby gt be eligible Tor insarance uader the
Nationat Flousing Act within sixty (60) days from the date hercot, Lender may, at ity opiion and notwithstanding anything in Paragraph
Y, require immiediate payment in full of all sunts seeured by this Security Insruient. A written stidement of any authorized agenl ol
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note seeured
threreby, shall be deemed conciusive proaf of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by 1 ender
when the unavailubility of insurance is solely due to Lender’s faifure 1o remit a morigage nsurance preminm o the Secrelary.

H.LINOIS FHA MORTGAGE
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FHA ABSUMPTION RIDER TO
MORTGAGE / DEED OF TRUSBT

This assumption Rider is made this oK day of
MARCH, 1990 and is incorporated into and shall ba deemed to amend
and suprlement the Mortgage/Deed of Trust or Security Desd (the
"Security Instrument") of the same date, given by the undersigned
(the "Bgzrowar!) to secure Borrower's MNote to Margaretten &
Company, Inc: and or/ita assigns of the same data and covaring the
property descrived in the Security Instrument located at:

3073 LMLRSON
FRANKLIN PARK, [ 013!

9(b) Sale without Credi% Approval,

Lender shall, if permittod hy applicable law and with the prior
approval of the Secretary, reuuire immediate payment in full of all
the suns secured by this insc:rumant if:

(1) All or part of the Property is otherwise transferred (other
than by devise or descent) by the dirrower, and

(11) The property is not occupied by tan purchaser or grantee as
his or her primary or secondary residzrce, or the purchaser or
grantee does so occupy the property but his ¢r her credit has not
been approved in accordance with the requiremsnits of the Secratary.
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