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MORTGAGE 142-0368

THIS MORTGAGE (**Security Instrument') is givenon  FEBRUARY 23 .
19 90 The morsagoris WILLIAM R. KLOSS AND CHERI L. KLOSS, HUSBAND AND WIFE

(' Barrower™' ). This Seeurity Instrument is given 1o AMERICAN SECURITY MORTGAGE

ITS SUCCESSZHZ AND/OR ASSIGNS ,
which is organized andaexi=ing under the laws of  THE STATE OF ILLINOIS , andd whose address is

125 EAST LAKE STREET-SUITE 201

BLOOMINGDALE, TILLTWOIS 60108 (**l.ender'™).
Borrower awes Lender the principal sum of

NINETY THOUSAND A0 NN/100

Dollars{U.S. $ 90,000.00 3 Uhis debt is evidenced by Borpower’s note
dated the sume date as this Security Instrumgnt (*Note®'), which provides for monthly payieats, with the full debt, it not
paid carlier, due sl payable on MARCIH 1, 2020 . This Security Instriment
seeures to Lender: (u) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modiliciions: (b) the payment ol all other sums, with ivierest, advanced under paragraph 7 to protect the seeurity of this
Security lastrument: and (¢} the performance of Borrecei's covenants and agvecinents under dus Security Instrument angd
the Note. For this purpose, Borrower does hereby marigagesgrant and convey o Lender the following described property
located in CO0OK County, inois:

LOT 23 AND THE SOUTH 1 FOOT OF LO7T 22 IN BLOCK 3 IN ELLSWORTH, A
SUBDIVISION OF PART OF CHICAGO HEICYNTS, IN THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHI® 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGCOYX COUNTY, ILLINOIS.

.
-

940 3821

12-25-401-044

7500 WEST SCHUBERT ELMWOOD PARK

whiich has the adddress o)
[Sirwet] TC s

Hliinois 60635 CProperty Address');
14 Cende)

TOGETHER WUTH afl the improvements pow or hereatter erected on the property, and all cascimenty, rights,
appurtenances, rents, royalties, mineral, ol wnd gis rights and profits, water rights and stoch and @t tistures now or hereitler
a part of the property, All replacemients und acdditions shall also be covered by this Security fnstrumens. AL of the foreguing
is relerced to i this Sceurity fastrument us the U Property, '’

HORROWLER COVENANTS thut Borrower is lawfully seised of the estine hereby conseved il has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencinnbered, exeepl tor encumbrinwes of revont.
Borrower warrants and will defend generilly 1he title 1o the Property against all claims atid demands, subject tooany
chcuntbridices of recored,

THIS SFCURITY INSTRUNMENE commbinies uniform covenants for national wse aind non-utitorm cosenunts sith fimited
variations by jurisdiction te constitute o uniform seeurity indrument covering real property.

ILLINOIS - Singila Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT Fory 3014 12/8)
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I. Payment of Principal and Interest: Prepayment und Lute Charges,  Horrower shall promgtly pay sohien due
the prncipat olamd interest on the debt evidenced by the Note and any prepasiment and Lute Charges due under the Noie

2. Funds for Taxes und Insurance,  Subject toapplicable law ot toa wettten waner by ender, Horroser shal pan
loo Lender on the day monthly payments are due ander the Note, untl the Note s pand i ta?? aosurn 8 aeds 71 equal 1
che-twelfth of G yearly taxes and assessments which aue attam poonty over this Security Tosdrament thy vearly
leiasehold pavments or ground rents on the Property, 1 any: (o) searly Bazard osurance premigms amgd (dy searly
maortgage insurance premiums, 4 any. These iems are cabled “escrow items 7 Lender oy estimate the Funds due on rhe
basis of current data and reasonabic estimates of future esoerow iteins

The Fuads shall be held inan institution the deposits or accounts of which are inswred o1 guaranteed by a federal
or state ageney (including Lender i Lender is such an institution ). ender shall apply the Fands (o pay the escrow itets.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable kiw permits Lender to make such o chirge. A chiarge issessed
by Lender in connection with Borrower's entering into this Security tastounent to pay the cost of an independent fax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and T ender masy agree i writing:
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be reguired to pay Borrower any interest or carmings on the Vunds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of “theciserow items, shall exceed the wmount required (o pay the escrow items when due, the excess shall be,
at Horrower's optiop] tither promptly repaid to Borrower or credited 1o Horeewer on monthly payments of Funds. [Fihe
amount of the Funds Zield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o maks 60 the deficieney in one or more payments as reguired by Lender

Upon payment Zababaf all sums secured by this Sccunty Instrumient, Fender shall promptiy relund to Borrower
any Funds held by Lender. (Evzder paragraph 19 the Property is sold or acquired by § ender, Tender shallapply, no fater
than immediately prior to thesaleOf the Property or its acquisition by Lender, any Funds held by Lender o1 the ome of
applicatton as w credit against thd syms secured by this Securiiy Instrument.

3. Application of Paymenis,  Unless applicable law provides otherwise, all pavinents recenved by Lender under
paragraphs 1 and 2 shall be apphed: firge, 10 late charges due under the Note, second, to prepavyment charges due under the
Note:third, to amounts payable under pavpgraph 20 fourth, to interest due; and b, to primapat due

4. Charges; Liens.  Borrower shiall payall taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over 1is Security Instrument, and leaschold pavments or gronnd rents, i any.
Horrower shall pay these obligations in the nussnsenravided i paragraph 20 or aot pasd i that muomer, Borrower shall
pay them on me directly to the person owed payrrent. Borrower shall prompily furmish to Eender all notices of amounts
to be pand under this paragraph. IFf Berrower makes these payments directly, Borrower shall promptls furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has oriority over this Sceanity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by thedien in o manner aceeptable to Lender. (b) contests in good
Laith the lien by, or defends against enforcement of the hien o, legal proceedings which in the Lender’s optaian aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the hes an
agreement satisfactory to Lender subordhinating the lien to this Seourity Instrument. IF Lender determines that any part of
the Property is subject to g lien which may attain priogity over tiisGecunty Tustrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or'erare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvementsaniae existing or herealter erected on the Property
insured against 1oss by fire, hasords included within the term “extended coverade™ ind any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for Bie perrsds that Lender requires, The
nsurance carrier providing the insurance shall be chosen by Borrower subject 10 Uander’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aeceptable to Lender and shall sachide o standard mortgage cliaase
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrdwer saall promptly groe to I ender
all receipts of patd preminms and renewnd notices Tn the event of toss, Horrower shall pgive plampt notiee to the imsurance
carricr and Lender ender may make proofof loss if notmade promptly by Borrower

Unidess Lender and Borrower otherwise ugree in wreiting, insurance procecds shall be apphed 1o restoration or repung
af the Property damaged, o the restoration or repair s economicathy feasthle and 1 ender’s secuiincas aot lessened. I the
restoriation or repair is not economicalty fensible or Lender's security sould be lessened, the msimedes (procesds shall be
apphed to the sums secured by this Security [nstrument, whether or not then due, with any eweess gueiito Borrower I
Borrower abhandons the Property, or does not answer within W) dass o aonhice from Bender than rhe msGrasice caner has
ottered to settde u claim, then Lender may colleet the surance proceeds 1 endes may use the proveesds 1o dgann or restoge
the Property or to pay sums secured by ths Securnity Tnstrument, whether or ot then due The W0-das perand wall begin
when the notice s given,

Unless Lender and Borrower otherwise agree in woting, any appheitton of proceeds to principal shadbnot extend o
postpone the dite dite of the monthly payments refecred to in paragraphs | and 2 o change the amount of the pavimenis 10
under parageaph 19 the Property is acguired by Dender, Borrower's rptht 1oy imsuranee pohaes and proceeds resuting
tram damage to the Property prior to the acquisition shall pass to Letder to the extent of the sams secured by this Secarnny
{nstrument immedintely prior to the aequisition.

6. Preserevation and Mainteannce of Property; Lenscholds,  Borroser shall net destioy Ddamape o substanhiathy
change the Property, allow the Property (o deteriorate or commut waste 15 ths Secuntly Instiament s on g feasehobd,
Borrower shall comply with the provisions of the dease, and U Bortower acgquares tfee ttle o the Property s ohe Jeaschold andd
fee title shadl not merge unless Lender agrees to the mergerin writing

7. Protection of Lender's Rights In the Properts: Mortgage Insurnncee, It Borrowers Luls to perhonm the
vonengnts and agreements contated i this Securits Lastrument, or there sa lepal proceeding that oy spgnnhoanthy alledt
I ender's rights in the Property Huch as o proceeding in bankroptey, probate, for condemnation o te cobiace biws o
regulationsy, then Lender iy doand pas for whatever is necessary o pootect the vadue of the Properts and T ender's tiphis
m the Property Lender's actions nas inelude paying any sumes secured by e swhich has prooniny over This Secunty
Lostrument, appeanng iy court, paving remsonable attorney s fees amd entermy on the Pooperty temighe tepars Although
I ender may tahe action under this paragraph 7, Lender does sor hive 1o do s

Ay amountsdisbuesed by T emder under this paragraph 7 shadl become addiioomaldebt ol Herooaer secured by thes
Securits Instrument Unless Horroser ang L emder agiee to other terms of pasment these unonats shadl beaointerest fooan
the Jate of disbursement at the Note rate and shall be pasables with snterest, apen ootnee trome endes 1o Borrowe
requesting pay ment
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