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Stute of Hlinois 1 g
AR 4 1701401 MORTGAGE 131 %940161-748

THIS MORTOGAGE ("*Sceurity Instrument’'} is made on MARCH 2 N L 1+
The Maortgagor is ' /C?l f] m{fﬁ o ) ‘
FRANCISCO GALLEGOS, MARKIED TO AMALIA hhl LLAUGTO GALLEGODS, MARRICD T0 LUCIA

GALLEGOS

.

whose address is 2306 SOUTH HOMAN AVENUE
CHIGCADBD, IL 60422 » CBorrower™ ), This Security Instrument is given to

CENTRLCT. MOKTGAGE COKRFORATIDN .
which is arganized and existing upaer the luws of THE STATE OF CALLIVORNDA ,and whose
addroess is 350 S.W. V2TH. AVE,  DEERFICLO BEACH, FL 344

C'Lender®’). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND SIX WUWEEKED SEVENTY TWO AND NG/109

Dollars (LS. % 45 ,4722,00 3. his debtis evideneed by Borrower's nole dated the sime dade i this Seearity
Instrument (*Nate™' ), which provides for moh!y nayments, with the Tull debr, i sat paid carlier, due and payabic on

MAarRCH 1, 2000 CPhis Seedcisy Tnstrament securces (o Fender: G the repayment of the debt evidenced
by the Note, with interest, snd ull renewals, extensiony pad maodificutions; (b) the pavient of all other sums, with interest,
advanced under parugraph 6 1o prodect the seeurity of this bevurity Insteament; and () the pertormaiee ol Barrower's govenants
and agreements under this Security Insteiment and the No oy this purpose, Borrower does hereby mortgage, grant and

canvey to Lender the Following deseribed property located iy
LOUK County, HHinois:

LOT 3 [N B.F. JACOES SUBDIVISION OF LOTS 24, 2%, 0. .03 ANL 40 IN JOV
AND FRISEIE'S SUBDIVISION OF THE MWEST 1/ OF THE NORIHEAST 1/4 OF

SECTION 26, TOWNSHIF 29 NORTH, RANGE 13, EAST OF THc 1H1a0 FRINCTRAL o
MERIDIAN, IN COOK CODUNTY, TLLINOIS. ; '

FoeleMot 164-26-211-024 VOL. %75
8010:57% D010

which has the address of 2304 SOUTH HOMAN AVENUE CHICAGO ISteet, Crin ),
Hlinois A0423 1210 Code), (M'Property Address'');

TOGETHER WI'FH all the improvements now or hereitfier erected on the property, and all easements, rights, appurteninces,
rents, royalties, mineral, oil and gas rights and prolits, swater rights and stock and all fistures now or hereattee o part of the
property. Al replacements and additions shall also be covered by this Security Tnstrument. All of the foregoing is referred
to in this Sceurity Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is liswfully seised ol the estate hereby conveyed and his the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except lar encumbrances ol record. Borrower warrints
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbranges of revord,

1. Payment of Princlgn), Interest und Late Charge, Borroser shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Manthly Paymenits of Taxes, Insurance und Other Charges. Horrower shall include ineach monthly payment, together
with the principal and interest as set fortlrin the Note and any Lkite chirges, an imstalbment ol any (a) toses aoid speciisd assessments
fevied or o be levied against the Property, (b) leaschold payments or ground renis on the Property, and {0) prenvivis lTor
insurance required by paragraph 4.
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LINAOLCECIC]
Fach monthly in\tullnwnM lchMlll. arkd IclsMcI il Nre=tye! i Amounts, as reasonably estimated

by [ender, plus an amount sulticient to maintain an additonst balanee ol not more than ene-sisth of the estimated amaounts.,
Fhe full anpuad amounr tor cach item shall be accumulated by Lender within a period ending one month belore an item would
become delinguent. Lender shall hold the amaounts collected in trust o pay items tay, (by, and (¢) before they become delinguent,

1 at any time the total of the payments held by Lender For items (), (b, and (o), together with the future maonthly payments
tor suchitems payable to Leader prior 1o the due dites ol such iteins, exceeds by more than one-sixth the estimated amount
af payments required to pay such items when due, and it pavments on the Notesue carrent, then §ender shall either relumd
the exeess over ane-sixth of the estimated payments or eredit the excess over one-sisth of the estimated payments to subseguent
paviments by Borrower, at the option of Borrower, IF the 1otal of the pasments made by Borrower Tor item (ad, (b}, or (o)
i~ insufficient to pay the item when due, then Borrower shall pay 1o ! ender any amount necessary to miake up the deficiency
on or helore the dite the item becomes due.

A used in this Seearity Tnstrument, “Secretary®” means the Seeretary o Houosing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretiry are insured under programs which sequie adsanee pavinent of
the entire mortgage insurance premivm, I this Security Instrument is or was insured under i program shich did not require
advance paynient of the entire morigage insurance premiw, then each monthly paviment shabl adso include eithet: () an installment
of the annugl mortgage insurance premium to be paid by Lender to the Secretary, or Gid a monthly charge instead of a INMOrgige
insurance premium i this Security Instrument is held by rhe Secretary. Each monthly installment of the morgage insurance
premiium shall be in an amaount sublicient to accumuiate the tull annual mortage insurance premium with 1 ender one month
prior to the date the full annual mortgage insurance premiim is due 1o the Secretary, or it this Seeurity Instrament is held
by the Scerctary, cach monthly charge shalt be in an amount cqual (o ane-twelfth of one-half percent of the outstiaxding principal
bailance due on the Peoe,

It Borrower tender:io Lender the full payment of all sums secured by this Security Tnstrunient, Borrower's acvount shall
be credited with the balodce remaining For all installments for items G0, (), and (¢) and any motigage insuranee premium
installnent that Lender hed'pat becone obliginted to pay to the Seeretary, and Fender shall promptly retund any exeess funds
to Barrower. fTmmediatelygricrto o foreclosure sale of the Propersy o s adquisition by Lender, Norrower's avcount shall
be credited with any batance rewaining Ffor all instadlments for items ), (b), amd {o).

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, tu the mortgage insurance/saeminm to be paid by Lender to the Secretary or to the smonthly charge by the Secretary
instead of the monthly mortgage insuraneepremium, unless Borrower paid the entire mangage insurance premivm when this
Security Instrument was signed;

Second, touny taxes, special assessmierss, lessehold payments o grouad rents, and Tire, Bood and other hazind insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of (he Note;

Fifth, ta late charges due under the Note,

4. Fire, Flood and Other Huzurd Insurance. Borroseer shall insure all improsements on the Property, whether nosw in
vaistence or subsequently erected, against any hazards, casualaesy and contingencies, including fire, for which I ender requires
imsurance. This insurance shall be maintained in the wnouns and Tor the pediods thae Lender requires. Borrower shall also
insure all improvements on the Property, whether now inexistenze or subsequently erected, agiinst loss by 1Toods to the extent

reguired by the Seeretary. AlE invurance shall be carricd with canipamies approsed by Fender, The insurance policies and any
redewals shall be held by Lender wnd shall include loss payuble cisivscin Gvor of, and i form aceeptable (o, esder.

I the event of loss, Borrower shall give Lender immediate noticedy mail, Tender may make proot of loss it not made
promptly by Borrower, Lach insurance company concerned is hereby innchdpced and divected to make pavment for such loss
directly to Lender, insteid ol to Borrower and o Lender jointhy. Al orany peet ol the insurance procecds may be appticd
by I ender, at its oplion, either (a) (o the reduction ol the indebtediess under Che Wote and this Security Instrament, first 1o
any delinguent amounts applicd in the order in Paragraph 3, and then to prepasoeent of poncipal, ar (0) (o the restoration
ar repatiz of the damaged property. Any application of the proceeds 1o the principadShall not extend o posipone the due date
al the monthly payments which are relerred to in Paragraph 2, or change the amonneafsosh pas e nts. Any exeess insurange
procecds over anamount required to pay all outstanding indebrediess under the Note 2o-b this Security Tnstrument shall be
paridd to the entity legally entitled thereto,

In the event of foreclosure af this Sevurity Istrument o other tanster of Hitle te tag Proneets that extinguishes the
indebredaess, all right, titde and interest oF Borrower in and to insaranee polivies i foree st pins 1o the purvhiser,

£, Preservation and Malntenanee of the Peoperty, Leuscholds, Borrower shall not commit wade G destroy, diunage of
substuntially change the Property or allow the Property to deteriorate, reasottable sear and tear excepted L ender may inspect
the property it the property is vacant or abandoned or the loan is in default, Tender may take reasondble action ta pratedt
and preserve such vacant or abandoned property. I this Security Tnstrument is an o leascehold, Borrower sl comply with
the provisions of the lease. B Horrower aeqguires fee title to the Property, the leaschold and Fee title shadl nod be merged unless
I encler agrees ta the merger in wiiting.

6. Chaeges to Horrower umid Pratection of Lender's Rights by the Property. Borrower shall pay all governmental o municipal
charges, fines and impasitions that are not included in Paragraph 2. Borroser shadt pay these obligations on time directly to
the entity which is owed the payment. B Gailure to pay would adversely altect Londers iterest in the Propernty, ugron ender’s
request Borrower shall promptly furnish to Lender receipis evidencing these payments,

If Borrower Fails to make these payments or the payments required by Parigaph 2, or fails to pertonm any othee cosenants
and agreements contained in this Security Tistrument, or there v i legal proceeding that may sigmlicantly alfect I ender's rights
in the Property (such as a proceeding in bankruptey, for condemnation ar to entoree fiws or regulutions), then | ender may
do and pay whatever is necessary 1o pratect the vilue of the Property and T ender’s nighis in the Property, including payraent
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shadl become an additional debt of Boarroser and be secured
by this Security Instrument. These wmounts shall bear interest From the diate of disbursement, m the Note rade, amd at the
option of Lender, shall be immediately due and pavable.

7. Condemundion, The proceeds of any award or clivim tor damages, direet o consequential, in connection with any
vondemisation or aother taking of any pare of the Property, ar for conveyanee tn place of vondemnation, e hereby assigned
wund shall be pand to Feader to the extent of the Full imount of the indebredoess that remains unipaod under the Note and this
Secunity Iostrument. Lender shall apply such procecds to the reduction of the indebredness andder the Note and this Secunity
Tnstrument, first to any delinguent amounts applied in the arder prosided in Paragraph 3, and then to porepasinent ol principal

Paee S ar d
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