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Thig instrument was prepars

d by:
MARGARETTEN & COMPANY INC MOR’I‘GAGE
950 W 175TH ST HOMEWOOOD IL 60430 62203820
THIS MORTGAGE (*'Security Instrument’)is givenon February 27th, 1990
The morigagor is
JOSE A CARMONA,  AND MARGARITA CARMONA, , HIS WIFE

{"*Borrower’”). This Security Instrument is given to
MARGARETTEN._ 2 COMPANY, INC.

a corparation which is o/ganized and oxisting under the laws of the State of New Jesrsesy , iiid whose
address is

One Ronson Ros&c

[selin, New Jersay ~ 08830
{'*Lender’).
Borrower owes Lender the principul 2um of

Sixty~ Seven Thousand, Sive Hundred and Q0/100

Dollars (U.S. % 67,.500.00 3. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note''), which provides for monthly puyments, with the fall debt, it not paid earlier, due and payuble
on March 18¢, 2020 This Security Instrament secures to Lender: ta) the repayment of the
debi evidenced by the Note, with interest, nncall ranewals, extensions and tmoditications; (b the puyment of alf ather sums,
with interest, advanced under paragraph 7 (o protrct the security of this Security Insteument; and (@) the performance of
Borrower’s covenants and ngreements under this Security nstrument and the Note, For tis pugpase: Borrower does hereby
mortgage, grant and convey 1o Lender the following desciived property located in COOR ! County, Hlinois:

LOT 13 IN BLOCK 3 IN EBERHART AND RITCHIE'S SUBDIVISION OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 OF THE WORTHEAST 1/4 O 3ECTION

14, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, [LLINOCIS.

PERMANENT TAX NQ. 19-14--221-009

3531 W 58TH 8T, CHICABO, IL 60629

c(0104G28

which has the address of
3831 W §8TH ST CHICAGO, I[L 60629

Moperty Address

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the ''Property."’

BORROWER COVENANTS that Borrower s fawfully seised of the estute hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst nll clnims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —-§NMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. /87 Form 3014 12/8)
Hephaces 11-T8 (Rev. 7/84) and MAR- 1203 {2/88)
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UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal and [aterest; Prepuyment and Late Churges. Horrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and lnaurance. Subject to applicable law or to o written wiiver by Lender, Borenwer shall pay to 1.ender on the day
monthly payments are due under the Note, until the Note is paid in Full, a sum ("'Funds™) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Securlty Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (<)
yearly hazard insurance premiums; and (d) yearly morigage insirance premiums, if any. ‘Fhese items are called “escrow items.”” Lender may
estimate the Funds due on the basis of current data and reasonable ostimites of fnture escrow items,

The Funds shall be held in an tnstitution the deposits or accounts of which aze insured or gunranteed by o federnl or siate agency (in-
clirding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender mpy nol charge For holding and
applying the Funds, analyzing the account or verifying the esvrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such acharge. A charge assessed by Lender in conaection sith Borrower's vnteting snto this Secutity nstrument
to pay the cost of an independent tax reporting service shiall not be a charge for purposes of the preceding sentenee. Borrower and 1 ewder
may agree in writing that intesest shall be paid on the Funds, Unless ancagrecment s made o applicable Kaw requites interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shadl give to Borroswer, without charge, an annuat
accounting of the Funds showing credits and debits to the Funds and the purpose tor whisch each debit o the Funds was made. The Funds are
pledged as additional securily Tor the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, togethier with the tuture monthly payments of Fuids payable prior to the due dases of the
cscrow items, shall cxsred the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid 1o Borrower Cr ¢ edited to Borrower on monthily payments of Funds. 1 the amount of the Funds held by Lender is not sufficient to
pay the escrow items wien due, Borrower shall pay to Lender any amount necessiry to make up the deficiency in one or more puyments as re-
guired by Lender.

Upon payment in fi1) of all sums secured by this Security tastrument, Lender shall prompily refund to Borrower uny Funds held by
Lender, I0 under puragrapn Vovhe Property is sokt or acquired by 1 ender, Tender shall apply, no Laer than immediately priog 1o the sale of
the Property or its sequisition v Lender, wny Funds beld by Dender anthe thime of apphcation as o credit agaunst 1se sums secured by this
Security Instrument,

3. Applicatlon of Payments. [Dmeas applicable law provides otherwise, all pavments recetved by Lender under paragraphs 1 and 2 shulf
be applicd: Tirst, to late charges duc andder the Note; second, to prepaviment charges due nnder the Notes third, to amounts payable under
paragraph 2; fourth, to interest duc; nad<ast, 1o principal due.

4, Churges; Liens. Horrower shatl pay 21 taxes, assessments, charges, Tines and impositions attributable 1o the Property which may at-
tain priority over this Security Instrament, and lessehold puyieats or ground rents, it any. Borrower shall pay these ohligations in the wan-
ner provided in paragraph 2, or if not paid ool manner, Dorrower shall pay them on time direetly 10 the persan owed payment. Borrower
shall promptly turnish to Lender all notices of amaunts to be paid wader this paragraph. 17 Borrower miakes these payments directly, Bors
rower shall promptly furnish to Lender reccipts ¢ videncing the payments. o

Borrower shall promptly discharge uny lien which fas priority over this Sccurity [nstrament untess Borrower: (@) agrees in writing io the
payment of the obligation secured by the licn in a marnes scceptable 1o Lender; (b) contests in good Faith the lien by, or defends nguinst ¢n-
forcement of the lien in, legal proccedings which in the Lend :ris opinion operate 1o prevent the enforcement of the lien or forfeitire of uny
part of the Property; or (¢) seeures from the bolder of the Her an agreemem setisfuctory to Lender subucdinatng the lien to this Secutity bne
strument. IF Lender determines that any parl of the Property is subiect to o lien which may atiain priorily over chis Security [nstrument,
Lender tuy give Borrower a notice identifying the lien. Borrowe! sholl sutisty the lien of take one of mare of the actions set furth above
within 10 days of the giving of notice.

5. Huzard insuennce. Borrower shall keep the improvemenis nod existing or herendier erected on the Praperty insured aguinst loss by
fire, hazards included within the term “extended coverage'' and uny ciecpauzards tor which Lender requires insuranve. This insuranee shall
be mauintsined in the saounts and for the perfods that Lender requires. Toc Zasurance currier providing the insurance shall be chosen by Bor-
rower subject 10 Lender’s approval which shull not be uneensonably witkiaell,

All insuranee policies and renewals shall be accepiable to Lender and shatlavinde w standard morigage cliuse, Lender shall have the
right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promyotly give to Lender nll receipts ol paid premiums and renewnl
nutices. In the event of loss, Borrower shall give prompt notice to the insurance Carrier and Lender, Lender mity make proot of toss if dol
made prompily by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurnnee proceeds shilt be pplicd to restoration or repair of the Property
damaged, il the restorution or repair is economicaily feasible and Lender's security nnaer lesseaed. 11 the restoration or repair Is not
ecanamically fensible or Lender's secutity woultl be lessened, the insurnnee proveeds shadl be woplicd 10 the sums securesd by this Security In.
strument, whether or not then due, with any excess paid to Borrower, [F Borcower abandons vheiredperty, or does not answer within 30 duys
o notice from Lender that the insurance cirrier hus offered (u settle o ¢lnim, then Lender may calts:the insurunce proceeds. 1 onder may use
the proceeds (o repair or restore the Property or to pay swins secured by this Security Instawment, whetl=r or nid then due. The 30-day period
will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds to principui shal ol extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the pavments, B ander piaragraph 19 the Property is
acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o thed2=apcriy prior 1o the nequisition
shall pass to Lender to the extent of the sums securcd by this Security Isstrament immediately prior o the sScoudsition,

6. Preservalion und Maintenance of Property; Leaseholds, Borrower shall not destroy, damuge or substanially change the Property,
wllow the Property to deteriornte or gommit waste. Fthls Sceurity nstrument is on u leasehold, Borrower shall confply with the provisions of
the lease, and if Borrower agquires fee title to the Property, the leaschiold and fee titke shall not inerge unless fender Zarves to the merger in
writing.

7. Protection of Lender's Rights in the Property: Mariguge Innurnnce. [ Borrower fuils to perform the covenants and ngreements con:
tained in this Scecurity Instrument, or there is o legal proceeding that may signiticantly alfect 1 ender’s rights in the Property (such as a pro.
cecding in bunkruptey, probate, fur condempittion or {o enforee lnws ar regubitionst, then Lender may da and pay for whaleves is necessary
to protect the value of the Peoperty and Lender's rights in the Properiy. Lender's nctions may inwlude paving any sums secuired by o lien
which has priorily over this Security Insirument, appearing in court, paving reasonahle attorneys' fees und enteting on the Property to make
repairs. Although Lender may take action under this puragraph 7, Lender does not have 1o do v,

Any pmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this Security Lintruinent.,
Unless Boreower and Lender ngree to other terms of paymeat, these amautits shindl bear interest (tom the date of dishursement w the Nute
rate and shall be payable, with interest, upon nutice from Lender (o Borrower requesiing payment.

I Lender required mortgage lnsurance oy o condition of muking the loan secured by this Security Instrument, Borrower shali puy the
premiums required to maintain the insurance in effect until such time as the requirement for the insuranee terminates in accordance with Bor-
rower’s und Lender's written agreement or applicable law.

A. Inspection, Lender orits agent may make rensonabile enteies upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior Lo an inspection s Vi rensonable catise Tor the inspection,

9. Condemantion. The procee:ls of a winet! or cladm for domages, direct uF comsegquenting, in connectior with any vondemnation or
other tuking of any part of the Property, or. for l‘&f\‘vgylncc in licw of condemnution, are hereby wssigned and shall be paid to Lender.

In the event of a total tuking of the Praparty, the procecds shall be applied 1o the sams secured by this Security Instrument, whether or
not then due, with any excess paid to Borrowars [n the event of a partial tnking of the Praperty, unless Borrower und Lender otherwise ngree
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 27rHday of FEBRUARY , 19 90, and
is incorporated into and shall be deemed te amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to sccure Borrower's lote to

MARGARETTEN AND COMPANY TNC, {the "Lender")
of the same date and covering the property described in the Security
Instrument and located at:

3531 W. 58TH ST.
CHICAGO, ILLINOLIS 60629

)

OCCU“ANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In additicn to the
covenants and agreements made in the Security Instrument, Borrower further
representy, warrants, acknowledges, covenants, and agreoces as follows:

The loan (tne "Loan") which | have abtained specifically requires that |
occupy the proparty (the "Property") that [ am purchasing (or refinancing)
with the proceeds of: this loan as my primary residence. I understand that the
eligibility criteriz for Loan approval, including but noct limited to the
amount of the requiled down payment, could be materially different if I were
to reside elsewhere and ‘instead rent the Property to others as an investment,
Accordingly, 1 will move into the Property within a reasonable period of time
after loan settlement and <Continue to occupy the Property for a rcasonable
period of time thercafter.. While the phrase "reasonable period of time" is
not capable of precise measuripment, it shall be construed to further the
intentions of the Lender to make &n_"owner-occupant loan" and not an "investor
loan", Lender specifically reiied on this representation, warranty and
covenant in determining to make th2 Loan to Borrower and seclling such Loan in
the secondary market. [n the event Porrower shall fail to occupy the Property
as aforesaid, then, in accordance witb. Paragraph 19 hereof, Lender at its
option may require immediate payment ir .full of all sums sccured by this
Security Instrument and pursue any olLhsr remedies permitted hereunder.
tlotwithstanding the foregoing, {f the Fedora! Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Security
Instrument and NHote, the promises and agreemenlc~in this Rider will no longer
have any force or effect so long as FHLMC, ar any of its successors and/or
assigns, holds those rights; provided, however, that in the event Lender
repurchases all or any portion of the loan from ~FHLMC, or any of its
successors and/or assigns, the promises and agreementy dn this Rider will be
reinstated and will be Fully enforceable against Borrowér /by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to the tevms and provisions
contained in this Occupancy Rider.
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