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THIS MORTGAGE ('*Security Instrument*’) is made on February 26th, 1990
The Morigagor is

MARGARITO AGUILAR,  AND BEATRIZ VERONICA OE AGUILAR, , HIS W(FE

whose address Is

4203 S WASHTENAW AVE CHICAQBD IL l,i
, (“'l\nrmwer 3. This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and exisilng under the laws of the State of New Jersey » and whose

address is O’.® Ronson Road, lselin, Nasw Jersey, 08830
("Lender’), Borrower owes Lender the principal sum of

Sixty- One Thou947d, Thirty=~ Four and 00/100
Dollars (U.S. 3 81 400 ). This debt is evidenced by Borrower's note duted the sume date as this Security

Instrument (**Nate''), wh'k.h p ovides for monthly pnyments, with the full debi, il not paid earlicr, due and payable on
March 1st, 2020 . This Security Instrument secures to Lender: () the repayment of the debt evidenced

by the Note, with interest and all rendves, extensions and modifications; (b) the payment of all other sums, with interest, wdvanced

under Paragraph 6 10 protect the sezurity of this Security Instrument; sid (v) the performance of Horrower's covenants and

agreements under this Security Instrumeric o wl-the Nate, Far this purpose, Borrower dogs hereby morigage, grant and ¢onvey

to Lender the following described property Jocated in .

COOK County, Hlinois:

LOT 2 IN BLOCK 2 IN SEAVERN'S 2UBDIVISION OF THE NORTH 18 2/3

ACRES OF THE SOUTH 2% ACRES QF “HE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTION 1, TOWNSHIP 38 NORH, RANQGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOOK/ZOUNTY, ILLINOIS.

PERMANENT TAX NO., 19-01-218-002

4203 S WASHTENAW AVE, CHICAGO, IL 6C63%¢

€Lineishba

which has the address of

4203 S WASHTENAW AVE CHICAGO, IL 60632
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred 1o in this Sceurity
Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estale hereby conveyed and has the right to mortgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will defend generally the title to the Property against all claims and demands, subjeci to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the priacipal of, and interest on, the debt
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instalbiment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold paymenits or ground rents on the Property, and (¢) premiums lor insurance
required by Paragraph 4.
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UNOFFICIAL COPY

FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUBT

This assumption Rider is made this 26th day of
FEBRUARY 1990. and is incorporated into and shall be deemed to amend
and supplement the Mortgage/Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned
{(the “Borrower") to secure Borrower's Note to Margaretten &
Company, Tnr. and or/its assigns of the same date and covering the
property cdeecribed in the Security Instrument located at:

9(b) Sale without Credit Approval.

Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, ‘ruquire immediate payment in full of all
the sums secured by this instrument if:

(1) All or part of the Property .s otherwise transferred (other
than by devise or descent) by the Torrower, and

(1i) The property is nbt occupied by ‘re purchaser or grantea as
his or her primary or secondary residence, or the purchaser or
grantze does so occupy the property but his ‘or her credit has not
been upproved in accordance with the requirerents of the Secretary.
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