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MORTGAGE

THIS MORTGAGE ("Security Instrument"}is givenon  MARCH 1,
19 99 Themorgagoris FRANCIS M. MOLLOY AND BARBARA A, MOLLOY, HIS WIFE

("Borrower*') This SZcurity Instrument is given to
. STANDAPD FEDERAL SAVINGS & LOAN ASSN OF CHGO *
which is orgamzed and caieing under the laws of THE UNITED STATES OF AMERICA , and whose address is

4192 S, ARCHER- 2V PFNUE CHICAGO, ILLINOILS 60632
(" Lender”).
Borrower owes Lender the principr.lzam of
SEVENTY TWO THOUSAND DOLLARS & NO CENTS

Dollars(US.§ 74 ,000.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrum:nt ('Note™), which pravides for monthly payments, with the full debt, 1t not
paid earlier, due and payable on ApRIL 1, 2G20 This Security Instrument
secures to Lender: (a) the repayment of the debt ~videnced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro::22’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage. prant and convey to Lender the Tollowing described property

County, Hllinois:

T oy QOOE 2 (-

located in COOK
LOT 5 IN BLOCK 3 IN FREDERICK H. BARTLETT”S 63RD
STREET INDUSTRIAL DISTRICT IN /(HE WEST HALF OF THE
SOUTH EAST QUARTER OF SECTION 8, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRP ~RINCIPAL MERID-
TAN, IN COOK COUNTY, ILLINOIS.

+PIN 19-18-401-006-0000

which has the address of 6711 W S9TH sTSll'lﬂl © CHICAGO

tCayl

Hlinois {("Property Address™);
¢ 60638”“3 Codel perty ess’’)

TOGETHER WITH all the improvements now or herealter erected on the property, and all cisements, nghts,
appurtenances, rents, royulties, mineral, oil and gas rights and profirs, water rights and stock and all fistures now or
hereatier a part of the property. All replacements nnd sdditions shall also be covered by 1his Secursty Instrument. All of the
foregong i referred 10n this Security Instrument as the “Broperiy.”

BORROWIR CoviNanes that Borrower as lawlully seised of the estate hereby convexed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower wirrants and will defend generally the titie to the Propeety aginst all cloms and demands, subject to any
encumbrances of record

PHIS SECURTTY INSTRUMENT vombines wiform covenattts {of nabonal ase and sosramform covenanis with
limited vanntions by jurisdiction to constitute i amform security msirurend covering real property.

ILLINOIS —-Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q; 8Ll won LD §7/21% VP MORTOAGE FURMS 8 (3ULZ05 8100 ¢ (RXBK Y 7
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cneood INCIEEICLAL, CEIPY

1. Payment of Principal and Interest; Prepaymoent und Late Charges.  Horrower shall promptly pay when due
the prinapal of and interest on the debt evidenced by the Note and any prepaymentand kite vharges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable luw or tou wnitten winver by Lender, Borrawer shatl pay
to Lender on the duy monthly payments are due under 1the Note, wntsl the Note os pad o full, a sam C'F unds™) equal te
one-twelfth o (@) yearly taxes and assessments whach may nttmn prionty over this Securedy Instrument. thy senh
tenschold payments or ground rents an the Property, (f any, () yearly hazard insurance prenmmums and {d) yearly
muortgnge insuricnve premiums, ifany. These ttems are called eserom atems ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shadl be held v an insterution the deposits or aecounts ol which ase imsured or guscinteed by afederal on
state agency {including Lender of Lender is such an sstitution). Eender shudl apply the Fuids to pay the eserow ems
Lender may not churge for holding and applying the Funds, analyzmg the account or venifying the escrow items, unless
Lender puys Borrower interest on the Funds und applicable luw peronts Lender 1o make soch a charge Borower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement s pude or applicable fiow
requires interest to be paid, Lender shall nit be required 1o pay Borrower any interest or garnemgs on the Funds. Lender
shull give 1o Borrower, without charge, an annual necounting of the Funds showing credits and debits to the Fumds andhihwe
purpose for which ench debit to the Funds was made. The Funds aree pledged as addimonal security for the summs secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Faads payahle prior to
the due dutes of the escrow itema, shall exceed the amount required o pay the eserow items when Jue, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, 11 the
amount of the Fedds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary B make up the deficiency in one or more payenents as required by Lender.

Upan paymeat_in full of all sums secured by this Security Instrument, Lender shall promptly refund to Rorrower
any Funds held by Leadrre, [T under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior b0 the sale of the Property or its acgquisition by Lender, any Funds held by Lender ot the time of
application as a credif ngains”the sums secured by this Security Instrument.

3. Application of Paviaznats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apjdies: first, to lute charges due under the Note: second, 1o prepayment charges due under the
Note; third, to amounts payable Gnder paragraph 2; fourth, 1o imterest due; and last, to prinapal Jue.

4, Charges; Liens. Boerower shall pay all taxes, assessments, charges, tines and impositions atinbatable 1o the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, af any
Borrower shall pay these obligations inias rnanner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe maues these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ler/vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:urad’oy the lien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'ficn in, legnl proceedings which in the Lender's opinion aperale to
prevent the enforcement of the lien or forfeiture of any part.af the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to (his Secunity Instrument. If Lender determunes that any part of
the Property is subject to a lien which may attain priority ovzethis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or talze 2ipe or more af the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenesis now existing or hereafter ¢erected on the Property
insured against joss by fire, hazards included within the term “'extended couverage™ and any other hazards tor which Lender
requires insurance. This insurance shali be maintained in the amounis a4 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptahle to Lender andshals include a standard mortgage clause.
Lender shall have the right to hold the policies and rencewals. If Lender requires. Porcower shull prompt!y give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali 2ive prampt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insuritnce proceeds shidl be anphied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender'y security is net lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insaoance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any eLcesy paid to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the sasnrance carrier his
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 7ot extend or
postpane the due date of the monthly payments referred toin paragraphs T and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insuranee pulicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumis secured by this Securiny
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substanhally
change the Property, allow the Property (e deteriorate or commit waste. IF this Security Instrument 1s on a lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires Tee tithe to the Property, the leaschold and
fee tithe: shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants nhd agreements contained in this Security [nstrument, or there is o legal proceeding thal may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnanion or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
i the Property. Lender's actions may include paying any sums secured by u lien which has priority oser this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o miade reparrs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paynmient, these amaounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this !8T  day or MARCH 219 90 indis
incorporaled into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Sevurity Deed (the
“Seccurity Instrument™) of the same date given by the undersigned (the “Horrower™) to secure Horrower's Adjustabie
Ratc Note (the *Note") to STANDARD FEDERAL SAVINGS & LOAN ASSN I CHGO

{the "Lender™) of the sume date und covering the property described in

the Security Instrument und located at:

6711 W 59TH ST GCHLCAGO L 6HAO6H
IProperty Address)

THE NOTE CONTAINSG PRCVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

ADDITIONAL ZOYSENANTN,  |n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Sovenant and agree as follows:
A. INTEREST RATZE A'V{D MONTHLY PAYMENT CHANGES
The Note provides for an iaival interest rate of 9.000 ¢ The Note provides for changes in the interest rate and the
monthly payments, as followa:
4. INTEREST RATE AND MO*THLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may varnge on the first day of APRIL 1, .19 93 und on that day
every 12th month thereafier. Each dute o/ which my interest rate could change is called o “Change Date.”

(B) The Index

Beginning with the first Change Date, my intzrs«i rale will be based onan Index. The “Index™ is the weekly averuge
yicld on United States Treasury securities ndjust(d 0.4 constant maturity of | year, as made availuble by the Federal
Reserve Board., The most recent Index figure avaituisic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choce.

(C} Calculation of Changes

Before each Change Date, the Note Halder will calculate iny tisw interest rate by udding TWO AND

ONE HALF  percentnge points { 2. 50 %) to the Currein Index. The Note Halder will then round the
result of this addition to the nearest onc-cighth of one percentage point (J.025%). Subject to the limits stuted in Scction
4(D) below, this rounded amount will be my pew interest rate until the neav Change Date.

The Note Holder will then determine the amount of the monthly pagment that would be sufficient to repay the
unpaid principal that ! am expected to owe at the Change Date in full on the so-crerity date at my new interest rate in
substantially equal payments. The result of this calculntion will be the new amaoosit of my monthly puyment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wilt not be greater than ~ 1 1000 % or less than

8,000 %, Thereaflter, my interest rate will never be increased or decreascd on any siligle “hange Date by more
than two percentage points (2.0%) from the rate of intercst | have been paying for the preceainp/iwelve months. My
interest rate will never be greater than L 53.000 %., NOR LESS THAN BR.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will puy the amount of my new szathly payment £
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again,
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the umouni of iy monthly
payment beflore the ¢ffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower,  1{ all or any part of the Property ar any interestin it is
soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (i) Borrower causes Lo be
submitted to Lender information required by Lender to evaluate the intended transferee as il o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impuired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o

the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceplable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sceority
Instrument. Borrower will continue to be obligated under the Note und this Security Instrument unless Lender releases
Borrower in writing.
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