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MORTGAGE

THIS MORTGAGE (“Securi‘?«lnstrumcm“) isgivenon ... March 6. .. e,
19.99.... The moitragoris . G: . ....RCK:HWICZ..%N. D..JOANNA....J.. ROCHCWICZ,. HIS WIFE

(" Borrower™). This Security Instrument is givento ...

VAL SMITH FEQERAL SAVINGS BANK ..., which s nrgnlu}éd?ﬁid ulslmg
%, INITED. ST,

under the laws of ...V i

14757 Sauth. Gleas A onue. = Midinthian, |llinals 60445 e €' Lender”).
Borrower owes Lender ths oeincipal sum of ... FLEVEN, THOUSAND AND NO/L3Q  ===sme=mmscssssmassesen.
=Dollars (U.S. §...01,000,00. ... ). This debt iv evidenced by Borrower's nole
dated the same date as this Security Instrument (" Note™} whichd»mvides for monthiy payments, with the Tull debt, if not
paid carlier, due and payable o' oo AR CH. 641995 . _. This Security Instrument
secures to Lender: {8) the repaymeit of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all'Gthér sums, with interest, advanced under paragraph 7 to protect the security of thiy
Security Instrument: and (¢) the performanzevf Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does heresy mortgage, grant and convey to Lender the following described property
located in County, lllinois:

Lot 3 in Block 4 in Orland Heights, ‘a subdivision of part of tho NOrthwest 1/4
of Section 12, Township 36 North, Fange 12, East of the Third Principal
Meridian, according to the plat thereci recorded June 26, 1967 as Document
20177240, in Cook County, 11. 60477,

g.I.N.#:: 27-02-105-003

THIS IS A JUNIOR MORTGAGE.

7

which has the address of ............8561 Walnut Street . . . , Orland Park
[Street]

Winois v 89437 . (MProperty  Address”);
{Z2ip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument &s the “Property.™

BORROWER COVENANTS that Horrower is lawfully seised of the estite hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngninst all cluims and demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variafions by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prapayment und Late Chargen.  Horrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Nate andt any prepuyment und late chneges due under the Note.

3. Funds for Taxes and Insurance. Subject toapplicable law of to n written waiver by Lender, Borrower shall pay
to Lender on the day maonthly paymenis nre due under ihe Note, until the Note is paid in full, a sum ' Funds™) equal to
onc-tweilth of: (a) yearly taxes and assessments which may attain priority over this Security Insteument; (h) yenrly
leaschald payments or ground rents on the Property, if any; (¢) yearly hazard insuranee premiums; und () yenrly
morigage insurance premiumy, if uny. These items nre called "escrow items.” Lender may estimnte the Funds due on the
basis of current data nnd reasonable estimates of fulure escrow items.

The Funds shail be held in un institution the deposits or accounts of which are insured or guarunteed by o feders) or
sate ageney (including Lender if Lender is such un institution). Lender shalt apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verilyimg the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender tr make such o charge. Horrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires intereat to be paid, Lender shall not be required to puy Borrower uny interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged us ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dutes of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
st Borrower's antion, either promptly repaid to Borrower or ¢redited 1o Barrower on monthly payments of Funds. 1¥ the
amount of the“unds held by Lender is not aufficient to pay the excrow items when due, Borrower shall pay to Lencer any
amouni necessity Lo make up the deficiency in one or more pnyments as required by Lender.

Upan pavines:t in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds hekl by (Ceuder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prive to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application us a credit kgoiass the sums secured by this Security Instrument,

3. Application ot Purments.  Unlesy applicable luw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be upriied: Arst, 1o late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabie unZer puragraph 2; fourth, to interest due; and lust, to principal due.

4. Chargos; Liens. Borrower shull pay all 1axes, assessments, charges, lines and imipasitions attnibutnble to the
Property which muy attnin priority over this Security Instrument, and teaschold payments ar ground rents, il any.
Borrower shall pay these obligations in.Zne manner provided in puragraph 2, or if not paid in that manner, Borrawer shidl
puy them on lime directly to the person owod payment. Borrower shall promptly furnish to Lender all notices of nmounts
to be puid under this paragraph. If Borrovier makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Xerwhich has priority over this Security Instrament unless Borrower: (s)
agrees in writing to the payment of the obligation tecured by the lien in 0 munner acceptable 1o Lender; (h) contests in good
faith the lien by, or defends ugninst enforcement of taz nien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prval the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Sceurity Instrument. If Lender determines thut any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak¢ ine or more of the actions sel forth above within 10 diys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven-énts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendédcoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouat'. =ad for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzzito Lender's approvat which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aundeskall include a standard maortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, cforrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower skal! give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be zoplicd (o restoration or repair
of the Property damaged. if the restoration or repair is economically fensible nnd Lender!s seeurity is not lessened. IF the
restaration or repair is not economically feasible ar Lender's security would be lessened, (he ipatzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavine imnarnnee earrier has
offered 1o settle a claim, then Lender may vollect the insurance proceeds. Lender may use the prociéess 1o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢4 prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shididot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the puyments. i
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resubting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialiy
change the Property. allow the Property to deteriorale or commit waste. I this Security Instrument 1s on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurunce, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is nevessary to proteet the vidue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, nppearing in court, puying reasonable uttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall beur interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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