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MORTGAGE

THISMORTGAGE ("Security [nstrument')) is given on FEBRUARY 28th
19 90 The mortgagor is D. SCOTT HARGADON AND ALTSON §, NELSON. HUSBAND AND WIFE

{"*Borrower"). Tris Security Instrument isgivento CHASE HOME MORTGAGE CORPORATION

which is organized and canisting under the laws of THE STATE OF DELAWARE , and whose address i;

4915 INDEPENDLNCE PARKWAY, TAMPA, FLORIDA 33634-7540
("'Lender).

Borrower owes Lender the privicipal sumof  TWO HUNDRED THIRTY FIVE THOUSAND ANI 00/100

L'okpi 4 (U.S. § 235,000, 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instruricat ("Nolc'a._ which provides for monthly payments, with the full debt, 1f not
paid carlier, due and payable on HARCH 1, 2020 This Security {nstrument
secures to Lender: (a) the repayment of the fctt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sume, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of do’ rrwer’s covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby miorigage, grant and convey to Lender the following described property

located in CO0X County, [llinois:

QA

LOT 6 IN BLOCK 9 IN MCDANLEL'S ADDLTLON TU-WiLMETTE, A SUBDIVISION OF LOTS | TO 9 &
[NCLUSIVE IN BAXTER'S SUBDIVISION OF PART OF 4K SOUTH SECTION OF 0UILMETTE RESERVATION &
IN TOWNSHIP 42 NORTH, RANGE I3 EAST OF THE TH{RY PRINCIPAL MERIDIAN, IN COOK COUNTY, b
ILLINOLS. §

P.L.N.#  05-33-409-004 ey

which has the address of 1423 CREGORY STREET WILMETTE
{Stremt) [Coel

inows 60091 ("' Property Address™);
(8o Code)

TOGETHER WITH all the improvements now o hercalter erected vn the property, and all casements, sighis,
AppuUrtcnances, rents, royaltes, muneral, o and gas nphis and prodits, waler rihts and stock and all hiviares now or
hereakter a part of the property. A replacements and idaditions shall also be covered by this Secunity Instrument Al ol ehe
Toregorg s referred tom this Securtty Instrusnent as the “PProperty. ™

Bowrowt K Cove SaNts that Borrower s lawludly seed of 1he estate bereby convesed i has 1he Hpht to
maortpage, grant and convey the Property and that the Property s uneneumbered., et for encumbranges of recorsd
Horrawer wareants and wal defend generally the tife 1o the Feopedy apamse all clams aud demands, stbyet 1o any
enicumbranges ol regord

FIOs SECURPEY INSTRUSIENT vambines untform covenants Tor natomal use aned non asiform covernids sl
leted saratons hy ]urlulwlum roconstitute i untornn SCCHRY s gent Cinveting el Property
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If Lender required morlgage insurince as a condition of making the loan sceured by thas Securiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such tme as the requirement for the
insurance teeminates in accordance with Borrower's und Lender's written agreement or apphicabfe liw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specilying reasanable cause for the mspection.

9. Condemnation, The proceeds of any awnrd ar claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of o tofal taking of the Property, the proceeds shall be applied i the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of g paurtad 1aking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the proceeds multiplied by the following fract:on: () the totnl amount of the sums secured iImmediately
before the taking. divided by (b) the fair market value of the Property immuediately before the taking. Any baliance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award orsetile a claim for damages, Borrower fails 1o respond ta Lender within JO days after the date the notice 1s
given, Lender izauthorized to collect and apply the proceeds, al its option, cither Lo restoration or repair of the Property or
to the sums secured 2v this Security Instrument, whether or not then due.

Unless Lendeand Borrower otherwise ugree in writing, any application of proceuds to principal shall nol extend or
postpone the due dai2 ~{ *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Rorrower [Jo? Released; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modification of amortizaticn of (he sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall ot Gperate to relense the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required 15 commence proceedings nguinst any successor inonterest or refuse to eatend tme for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’szuccessars in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude ths ereccise ofuny right or remedy.

11. Successors and Assigns Bo»nd; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benelit tie succeessors and nssigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s co-wigning this Security Instrument anly to morigage, griant and convey
that Borrower's interest in the Property under tive Zevms of this Securnity Instrument; (b 1s not personally ohhgated to pay
the sums secured by this Security Instrument; and /CYagrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ‘c¢gard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject 1o a faw which sets maximum loan
charges, and that law is finally interpreted so that the intrcest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anv.iums already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te mnke this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refurid reduces principal, the reduction will be treated iy a
partial prepayment without any prepayment charge under the Note.

13, Lcgislation Affecting Lender's Rights. If enactment or expivavion of apphicable Liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl? accorsding to its tersns, Lender, ut its option,
may require immedinte payment in full of all sums secured by this Security Irstrument and may invoke any remedies
permitted by paragraph [9. {f Lender excrcises this option, Lender shalt mke the steprs specified 1 the second paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Sccun!y fnstrumens s mall be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another methad. The gutice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nduve to Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by notive to, Borrower. Any notice
provided for in this Security Instrumeni shall be deemed 1o have been given to Borrower or Lender vshan given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal iwamd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Enirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruayang or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Insveuiment and the
Note are declared 1o be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
intcrest in it is sold or transferred (or if a beneficinl interest in Borrower is sobd or transferred and Borrower is not o tatatal
person) without Lender's prior written consent, Lender may, at #s option, reguire immediate paymentan fudl of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal Law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notice shall proside i period
of nai less than 30 days from the date the natice is delivered or manled within which Borrower mast pay all sums secured by
this Seeurity Instrument. If Borrower fails to pay these sums prior to the expication of this penad, Lender may mvoke any
remedies permitted by this Secunity Insteument without further notice or denund on Barrower,

18. Borrower's Right to Reinstate,  [f HBorrower meets ceriun conditions, Borrower shall have the aght o e
enfurcement of this Security {astrument discontinued at any time poor (o the earher ol Go $ days (or such other peried as
applicabie law may speaily (or remstatement) hefore sale of the Property pursuant 1o any power of sile contatned i ths
Security Insteument; ar (h) entey of a judgment enforcing thus Seeurity Instrument. Those conditions are that Boreower
(o) pays Lender all sums which then would be due under this Securiey Instrument and the Note had no aceeleranon
uccurred; (hy cures any default of any other uwcn.mts or agreements: {¢) pays all experses ieuered in enforcmg this
Security Instrument, ancluding, but not limited to, reasonghle attorneys’ fees: and () tikes such action as Lender may
reasonably reguire (o assure that the lien of this ’M.'Luruy Instrument, Lender's aghis i the Property and Hoerower's
obhgation 1o pay the sums secured by this Security Tnstrument stadl contmoe anchanged. Upon remscicmens b
Horrower, thas Seeunity [nstrument and the obligations seeured hereby shall eenunm Tuliy effective as il no aeceletation had
oceurred. Howeser, this rrght to remstate shall notapply an the case of scceleration under paragraphs 11 or t7
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1, seceleration: Remedics, Fender shall give notice to Borrower prior to avecleration tollowing Borrower's
breach ol any covenant or agecentent in this Securiny fnstrument dhut o prioe toacecteration amder parderaghs 8 amd 17
untess applicahle B provides otherwese), The notice shall specify: o the defle the the action regaired o core the
default; (o date, met Tess tian 30 dass from the diete the ootice is given to Borromser, by whaeh the dofault must be coeced:
wnd oy thae Gailuee to cure the defanlt oo er befare the date specibivd o te ootice ney resodbinseceleration of the sums
secured by this Sceurity fnstrument, ferectosure by judicial proceeding and sale of the Property, The notice shall turther
inform Borrower of the right to eeinstinte after seceleeation wind the cight toassert in the foreclosure proceeding the non.
evistener of a defiult or any other defense of Borrower 1o peccteratiog s Toveclosnre, 1 the defandt is net cured on or
before the date specitied in the notice, Lender at ity optiun may require immedinte pasyment in full of 2l sems secuecd by
this Scecurity Instrument withoot fuether demand aod mus foreelose this Seeanty Instrmment by palicn) procecding,
Leader shull be entitled to collect all expenses incurred in pursning the remedies provided in this parageagh 19, including,
hut not limited to, ressonable attornes »" fees and costy of title esvidence,
20, Lender in Possession, Uponcaceeleration amdee parageeaph Pron ahandsannent of the Propeos aod ar aons e
Prot to the expication ol any penod of sedemption Tollowang udical sades Tender Gn person, by agrent or by judictalls
appointed recenvery shabk be entetled to enter upon, tahe possessicn of and sanaee the Property and tocolleot the tents ol
the Property including those pastdue Ay rents collected By Feader o the tevenet shall be applied st o pasment ol the
conty of manapement of the Property and collection ol rents, meludimg, bor mod Tnmided too recener™s feess premsaimis on
recenser’™s bords and ressonable attarnes ~" feesd thien to the sutns secured by thas Secutiny Tastiuimen|
b Release, Upon pavment of adb sums secured by thes Secunty Instrument, Dender shadl sebease this Secarniny

Instruinent without charge to Borrosser Borroser shall pay any recondation voses
212, Wadvar of Homestead. Borrower sanves all night af homestemd exemprion m the Propenty

23, Ridersvothis Security Instrument. 11 one or more ridersare exeonted by Hortoser aned tecorded together with
this Sceurity Tostedmesar, the covenants and agreements of cach such rider shall be incorporated intesand shail amend and
supplement the cosenyinis and agreements of this Secutity Instrument as af the relerts) were o part of s Seoanin

Lastrument {Check apracable bostes)}
X Adjustable Rave R)dey Condompmum Ride T Fannly Rider

Graduated Payment ddnder " Planned Unie Desclopment Ruder
Otherrs) [speaify]

Hy SIGNING Briow, Borrower agdepts and aerees (o the terms amd conenanis continned i this Securnity
tnstrument and inans nder(s) esectted by Borrower and recorded withat.

v M{(H /7% az’-c"" (Seal)

). SCOTT HARGADON / Hotsr gare

A0l CYhd
(f Viho. ’ { { (‘f’ . Sl
£ZLTSON B, NELSON (R

—Seal)
Honowm

(Seald

Vet owen

{Space Below This Line For Acknowledgmen;

" .
STALL OF TLLINOIS, ( ook County ss:
l, ") Lomne ho s /(',)[ / i Notary 1Pablic in and for <aig county and state,

f .
f‘/‘n-“" ‘}(u’(ﬂ'\ (A o L /} [irom { /\/' / IR AR ‘[ '

personally known to me to be the same personts) whose name(s)

subsceribed to the foregoing insteuntent, appeared before me s day o person, and achnowiledped thin 1 he b}

. . - o Jheo . , .
signed and delivered the said instrument as free and valuntary act, for the wses and purposes therein

set Torth,

{-(‘ l.‘l'i't'-‘ \‘y . v ‘/(,‘

. . . BT _
Given under my hand and official seal, this . duy ot

My Conumission expires; (

l’ /'(/.’l‘" N ) (L,(.-n,lw-,

;//J),_ Ji L b x;c ) / Q,,

Notary

TN N e A

T OFFIZIAL SEAL "
I.JO ANN G, LOSCH:;NKOHL
PLTARY BURLIC, STATE OF ILLINGIS
SMY COMMISsIoN w'm&s 9/1/93

vw\‘.r A
. [
B et Vo VN
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ADJUSTABLE RATE RIDER
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX = RATE CAPS)

THIS ADJUSTABLE RATE RIDER {s made this ._ %' day of _FHHKUARY '
15_90 _, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secured Deed (the "Security Instrument“) of the same
date given by the undersigned (the *Sorrower*) to secure Borrower's Adjustable
Rate Note (the *Note®) to _CHASE IOME MORTGAGE CORPORATION )
a __DELAWARE_COREORATION » {tho *Lender") of the same date and covering the
property described in the Security Instrument and located at:

L4273 GREGORY STREET WILMETTE, [LLINOLS 6009)
(Property Address]

THE NOTE PROVIDES FOR A CHAKGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AKD THE MINIWUM
PAD MAXINUM RATES I MUST PAY.

ADDITIONAL  COYENANTS. In addition to the covenants and agreements made
in the Security /instrument, Borrower and Lender further covenant and agreoe as

follows:

A. INTEREST RATE AND [(ONVHLY PAYMENT CHAMGES

The Note provides for an-iritial interest rate of 9.7 %. The HNote
provides for changes in the intersst rate and the monthly payments, as follows:

4, INTEREST RATE AKD MONTHLY PAMENT CHANGES

(A} Cchange Dates

The initial fixed interest rato { ~i11 pay will change to an adjustable
interest rate on the first day of _MARCU 1 ~ , 19 90_, and on the first day
of every twelfth month thereafter. Eacii darz-on which my interest rate could
change is c¢alled a "Change Date."

(8) The Index

Beginning with the first Change Date, my adjustatie interest rate will be
based on an index, The *lndex" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity <f 2ne (1} year, as made
available by the Federal Reserve Board. Theo most recent indiex figure available
as of the date forty-five (45) days before cach Changc late is called the
"Current Index.”

If the Index is no Tonger available, the Note Holder will ¢noose.a now index
which 1s based upon comparable information., The Note Holder will {ive me notice

of this choice.

{C) Calculation of Changes

Before each Chan%e Date, the Note Holder will calculate my new interest
rate by adding WO AND f‘HRl-:l-. FOURTHS percentage points (_2.73 %) to
the Current Index. The Mote Holder wil) then round the result of this additiong-
te the nearest one-eighth of one porcentage point (0.125%). Subject to th
limitations 4n paragraph (D) below, this rounded amount will be my new interesgﬁs
rate until the next Change Date. <.
The Hote Holder wil) then determine the amount of the monthly payment that§%

would be sufficient to repay the unpaid principal that I am expected to owe atdy
the Change Date in full on the maturity date at my new interest rate ind.

Product Development/CHMC R51
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sutzstantial*.'yLchlu}I

Daymen
amount of my monthly payment.

CIAL CO
EI IAL t 15|:c)al!ution will be the new

The result of

(D} Limits on Interest Rate Changes

My adjustable interest rate will never be increased or decreased cn any
single Change Date more than two percentage points (2.00%} from the {ntecrest rate

1 have been paying for the preceding 12 months.
Thera 15 a 1imit of six gercentage points (G.00%) on the amount by which

the {nterost rate may 1ncrease or decrease from the initial interest rate over
the entire term of the loan. 1If a change {n the Current Index would otherwise
cause the new {nterest rate to exceed tho two percentage points (2.00%) or the
six percentage points (6.00%) rate adjustment limitations, the unused portion of
such  {ncrease or decroase will not be carricd forward and applied to change the
rate {n future ycars, My interest rate wil) never ba greater than 15.75 %, or
less than _3.75 %,

(E) Effective Date of Changes

dy) new interest rate will become effective on each Change Date. I will
pay the ~ameunt of my ncw monthly payment beginning on the first menthly payment
date after the Change Date until the amount of my menthly payment changes agiin.

(F) Mrtice of Changes

The Hote ‘iolder will deltver or mail to me a notice of any changes in my
interest rate and _the amount of my monthly payment before the effective date of
any change. Toe notice will ingiude information required by law to be given me
and also the title aid tz2lephone number of a porson who will answer any questions
1 may have regarding tns notica.

B. FUNDS_FOR TAXES AND IWSURANCE

Tﬁé second paragraph of the unifarm Covenant of the Sccurity Instrument is
amended to read as follows:

The Funds shall be helc in an fdinstitution the deposits cr
acccunts of which are insured e~ guaranteed by a federa) or state
agency (including Lender 1{f Lendgee is such an fnstitution)., Lender
shall apply the Funds to pay the escrow ftems. Lender may not charge
for heolding and applying the Fund:y analyzing tha accgunt or
verifying the escrow items, unless the Lrndsr pays Borrower interest
on the Funds and applicable law permits ~Lender to make such a
charge. A charge assessed by the lerdes in connection with
Borrower's entering {into this Security Instiuient to pay the cost of
an 1independent tax reporting service shall” sat. bae a charge for
purposes of the preceding sentence, Borrower anc Lander may agree in
writing that intecrest shall be paid on the Funds. Unless an
agreement 1s made or applicable law requires {ntercst to be paid,
Lender shall not be required to pay Borrower any {ntcresl or earnings
on the Funds. Lender shall give to Borrower, without charge, an
annual accecunting of the Funds showing credits and dehits to the
Funds and the purpose for which each debit to the Funds was'made.
The Funds are pledged as additional sccurity for the sums sc¢cuvred by
this Security Instrument,

c. TRANSFER OF THE PROPERTY LR A BEMEFICIAL IHTCREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

. {(A) Until the i{nterest rate 1{s converted from a fixed rate to an
adjustable rate at the end of year five, Uniform Covenant 17 shall be as follows:

Product Development/CHMC R51
PD1000.3 - 5/31/89 Page 2 of 3 1175




UNOFFICIAL COPY

Transfer of the Proporty or a Bennficial Interest, ,

If all) or any part of the Property or any interest in it is sold
or transferred (or 4f a beneficial interest is sold or transferred)
without i{mmediate payment in ful) of all sums secured Dby thig
Security Instrument, Lender may call all such sums irmegiately due
and payable.

1f Lender exercises this right, Lender shall give Borrower
notice of acceleration, The notice shall provide a peried of not
less than thirty (30) days from the date the notice is delivered or
mailed within which the Borrower must pay all sums sccurecd by this
Security Instrument, If Borrower fails to pay these sums pricr to
the expiration of this period, Lender may idnvoke any remedies
permitted by this Sccurity Instrument without further notice or
demand on Borrower.

(8) Once the interest rate converts to an adjustable rate, Uniform
Covenant 17 described in (A) above shall then cease to be in effect, and Uniform
Covenant 17 shall instecad be as follows:

Transfor of the Property or a_Beneoficial Interest,

If all or any part of the Proporty or any interest in it is sold
or Aransferred (or 1{f a beneficial interest is sold or transferred)
withour immediate payment 4n full of all sums secured by this
Securit:y ~Instrument, Londer may c¢all all such sums immediately due
and payabla.

1f Lenier exercises this right, Lender shall give Borrewer
notice of C:ceeloration, The notice shall provide a period of not

o tless  than “cnirty (30) days from the date the notice is delivered or
majlod within whizh the B8eorrower must pay all sums seccured by this
Security Instrumznt, 1f Borrowar fails to pay these sums prior to
the expitration of/ such peried, Londer may invoke any remedies
permitted by this' Sccurity Instrument without further notice or
demand on Borrowaer,

After the first Clange Data, the Lender shall not exercise this

right {f: (a) Borrowar rauses to be submitted to Lender intormation
required by Lender to cevaluate the intended transfereo as {f a new
loan were being made to (ihe transferce: and (b) Lender rcasonably
detaermines that Lender's sc-urity will pot be impairecd by the loan
assumption and that the risk of = breach of any covenant or agreement
in this Security Instrument {s accecriable to Lender.
. To the extent permitted by ppplicable. law, Lender may charge a
reasonable fee as a condition tc lenderts consent to  the ltean
assumption, tender may also requiccs the transferee to sign an
assumption agreement that is acceptable o lender and that obligates
the transferce to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrcwer will continuae to be
obligated under tha Hote and this Security jnstrument untess Lender
releases Berrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the .erms and covenants
contained in this Adjustable Rate Rider.

{'? .
v M(AU/’IL&LWL/&« [Seal)
M

. SCOTT NARGADON /] -Borrower

e L et a él (¢ { Jpon  [seal]

ALISON F, NELSON ~fforrower

ok G —— g o ]

~Horrower

[Stgn Driginal Only)
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