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350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442
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MORTGAGE

THIS MORTGS »X !"Security Instrumenat”} is given sn FEBRUARY 2¢ .
1® 90 . The mort  agor is KENNETH D. HOGREFE AND AMY REZD HOGREFE . HUSBAND AND WIPE

CBerveower™). This Becurily inciivwont is given to EASTERH PIONEER MORTGAGE QO0., AN
ILLINOLIS CORPORATION
whish is ergaaised and existing under b s *aws of THE STATE OF ILLINOIS + and whess addres s
6163 MORTE BROADMAY, CHICAGC, iILLINOIS 60660
{"Leader")
Bevrower owes Lander the principal sum of SEVERTY THOUSAND AND 00/1090
m===-s-=—=—-—----- Dollars 19§ e, 200.00 ). This debt is evidenced by Borrower’s nete dated the sams dats us
this Serurity Iastrument "Note™t. which provides for mo 'y paymenis, with the fall debt, il nol paid eariior, dve and paysble su
MARCH 01, 2020 This Security la:irumeni secures to Leader: (a) ihe repsyment of the dedt svidanced by the

Note, with interest. and all rencwals, extensions and medilicat’scas:- (b) the payment of all sther sums, with isterest, sdvanced uader
paragraph 7 to protect the security of this Security Instrument; 4 ud (c} the performence of Barrower’s covenasts and agresmsnts wnder this
Security lostrasmest and the Note. For this purpose, Borrower doss a7 sby morigage, grant and couvey te Lander the hllowing dessribed
property locsted in COOK County, Minsisx:

H3105582

Unit 203 together with its undivided percentage intersst in the comsmon elements in
ByTon Greystone I1 Condominium as delineated and defined 3 the Declaration recorded
as Document No. 25374132, in the Northeast 1/4 of Section 20 Township 40 North, Range
14, Bast of the Third Principal Meridian, in Cock County, Iiiuois.
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which has the addreas of 3842 NORTH SHEFFIELD #203 . CHICAGO o .
Buresc) iy ‘
Mlinsis 60613 {"Property Address’);
(Eip Code)

TOOETHER WITH il the improvements now or hersafter erected on the property. and all sssemumts, rights, appurisaancss, rests,
reyalties, minern). oil and gas rights and profits, water rights and atock and ali fixtures wew or hersaflar & part of the preparty. All
voplacementa and sdditions shall also be covered by this Security Instrument. Al of the foregoing Is referred to in this Security Instrvment as

the Propenty.”

BORROWER COVENANTS that Borrower ie lawfully seised of the sstate hereby cocveyed and has the right to morigege, grast and convey
the Preperty and that the Property is uneacumbered, exoept for cocumbrances of racord. Borrewer warrants and wili defond generally the
title to the Preperty sgainst all claima and 4 ds, subject to any h of ¢ d.

THIS SBECURITY INSTRUMENT combines ualform covenants for national use and mon-usiferm cevesasts with limited wvarietions by
juzisdiction Lo consiitute s uniform socurity instrument covering real property.

ILLINOLS-Single Family- FHNMA/FHLMC UNIFORM INSTRUMENT Form 30H 1298
Pagelefd .
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loterset on the debt evidenced by the Note and any prepayment aad lste charges due under t.l.)ld-.

2. Funds for T and I Solject 1o applicable law ar ie & writlea walver by Lender, Besrower shall pay to Loander aa tha day
meathly paymenta are due under the Nele, until 1the Note is paid in full, a sum (Tuads™) sqgual 1o sastweliih of: (a) yoarly 1aves and
amssemments which may stiain priority over this Socurity Instruimseat; (b} yoarly lasscheld payments or greusd rests ea the Pragarty, if any;
{¢) yoarly hasard inserance premivms; asd {d) yearly morigage inwrance premiuma, il any. Theee items are called “escreow teme.” Londer
may estimete the Puads due on Lhe basia of current dats and roasonable astimates of foiure secrow Kema.

The Fuads shall be heid in an institulion the deposils or scoounts of which are issered or guaranieed by a federsl or state agency
(inclnding Leander if Lavidrr is such an iastitution). Lender shall agply 1he Funds to pay the secrew Hacn. Lendor may ast chargs for haldiag
and sppiring the Funds, analyring the acceunt or verifyiog the escrow itoms, waless Lender pays Bormvwer interest oa the Fuades and
applicable law pormils Lender to make such s charge. A charge as d by Lender in ction with Berrower’s sateviag lato Lhis Becurity
Instrument te pay the cost ol an independent tax reporting servioe shall! nct be a charge for Lhe purposes of the preceding santencs. Berrower
and Leader saay agree in writing that interest shail be paid on the Punds. Urloss an agreement is made or sppliceble law requirm iatsrest te
be paid, Leader shall not be reyuired to pay Borrewer any interest or carnings on the Funds. Lender shall give te Berrewer, withaut charge,
an anseal accsuating of the Funds showing credits and debits Lo the Fuads and Lhe purpess for which sach dobit to the Pands was mads. The
Fuands are pledged as additional security for Lhe sume secured by Lhis Security Instroment.

ff the ameunt of the Funds held by Leadeor, tagether with the future moathly payments of Punds payable prier 1o the doe dates of Lhe
escvew jtoms, shall exceed the amount required 1o pay the cacrow iteens wnen due, Lhe excess M&qu“ﬂhﬂM
repaidi to Berrewer or crvdited to Borrower on moathly paymeats of Fusds. If tha smount of the Funds held by Londor ls ot suffickont is pay
the eserew Koma whe . du~, Borrewer shall pay (o Lender asy 1 necsseary is maks up the deficiency ia ene or mery paymusis as
required by Londer.

Upsa payment in fulf of 21! sume smcured by this Security Instrumest, Leader shall promptly refasd io Berveower suy Fusds hald by
Londer. If under peragrapt 17 17:s Property ks sold or soquired by Leader, Lander shall apply, s loter than nmadistely prior 1o the sale of
the Property or its sogquintior vy i-der, any Punds held by Lender st the tisne of applicstion as & credit agaiast the sums secured by Lhis
Becerity Instrument.

3. Appliention of Payments. Uljer. applicable law provides otherwise, all peymssts recsived by Londer uoder paragraphs | and 2
shall be applied: first, to latc charges di e 1inder Lthe Note; second, to prepayment charges dus aader the Note; Lhird, 1o amsusts payable under
paregreph 2; fourth, Lo interest due; and iam, to srincipal due.

4. Charges Lisns. Borrower shall pay all .sr~s. assrsaments, charges, fines and impositions stiributsbls to the Properiy which may
stinin prievity over this Security Instrument, ard leasehold payments or ground rects, if any. Berrewer shall pay thess shiligations in the
manaer previded in paragraph 2. or if ot paid in sl manser, Borrower shall pay them ex time directly to the parven owed payment.
Berrewer shall preamptly furnish 1o Leader all notives of amounts to be paid under 1his peragraph. If Berrower makes these payments
diwestly. Borrowar shall promptly fornish io Leader rece ptr evidencing the paymenta.

Bervewer shall sremptly discharge any lien which has p 10r Ly over this Security Instrument unless Berrawer: (o) agrees ia writing e the
peymant of the chligation secured by the lios in a manner ac isbic o Lender; (b} conlests in geod faith the Hea by, or defonds ageinel
snforcoment of Lhe lien in. legal procesdings which in the Lendir's o7lvioa oparate ta prevent the salsrcament of the lisn or fovfsiture of any
part of the Property: or ‘c1 sxcures from the holder of the liec an sgrecement sstisfertory te Leader subordissting the lea to this Security
Instrusmsat. If Lender determines that any part of the Praperty is suije s ‘o 2 lion which may stiein prierity over this Security Insirasmest,
Lasder may give Bevtower & notice identifying the lien. Borrower shal' “s’iafy the Hen or take ose or more of the actisns set forth abeve
within 10 days of 1he giving of notice.

&. Hasard Inssrance. Borrower shall keep the improvements now existing .z hereafier erecied on Lhe Preperty insvred aguiast Jeus by
fire, hasards inchaded within the term “exiended coverage” and any other hazard. i r which Leader requires icssrance. Thie issurance shall
be malatained in the amounis and for the periods that Lexder requires. The inw - cace carrier providiag the [asuraase shall be chessa by
Berrewer subject ta Lander's approval which shall not be unreasonably withkeld

All losurance policies ard remewals shall be sccepisble to Leoder end shall include & stz udard morigage clames. Losder skall have the
right 1o heid the policies and renewals. If Lender requires, Borrowsr shall promptly give 1o i alor ail receipts of paid premivms asd rearwal
netices. Lo the svent of loas, Borrower shall give prompt notice Lo Lhe Insurance carrisr asd Lo—wr . I*ﬂ,‘h“‘b“““
promptly by Berrower. o

Unloss Lender and Borrower otherwise sgree in writing, insurasce procesds shall be applied te rotiorstion or wamm
damaged, If the resioration or repair is economically feasible and Lender’s security is nst lesssiwn'. If the resteration or repair is ast
economically feasibic or Lende='s security would be lensened, the insurance proceeds shall be applied to /ae s yvas secured by this Becurity
Instrument, whother or not then due, with any excess paid to Borrower. [f Borrowsr sbhaadons tihe Propaviy. or {oes et antwer within 30
days a notics from Lender that the insurance carrier has offered 1o settle a claim, thes Leader may collect th. I e rance procesds. Lecder
may wae Lhe procseds to repair or restore the Property or to pay sums secured by this Secerfy Instroment, tkh.’ﬂlu—hm
$0-day puriod will begia when Lthe notice is given. —

Ualess Lender and Borrower otherwise agree in writing, any spplication of precesds to priscigal shall nct extend o 3~ Apens ths due
of ihe meuthly psyments referred (o in parsgraphs | and 2 or change the amount of the peymests. If wunder parsgraph 19 the Prepanty
scquired by Lender, Borrower's right te any insurasce policies and proceeds resulting from damage o the Property prier to the Fil
shall pass to Lander to the cxtent of the sums secored by this Security lostrument immediately prior Lo the acquisition. en

6. Preservailon and Maintanance of Property; L. helds. Bor shall mot destirey, damage or snbatestislly change
Preporty. aliow the Properiy Lo detariorate or commit wasta. If this Securily Instrument is uammumma&
previsiona of the leass. and if Borrower acquires fee Litle Lo the Properiy, (he leasehold sad fos titie shall net werge valess Londer agrees to
the merger in writing.

7. Pretectien of Lander’s Rights in the Property; Mortguge Insurance. Il Berrower [ails 1o performs Lhe mnﬂm
contained in this Security Instrument, or ithere iz & legal proceeding that may sigaificastly affect Lender’s rights io 1the Property (such ax a
procesding in bankruplcy, prcbate, for condemnation or o enforce laws or regulations), then Leader may do and pey for whatever is necessary
to protect the value of the Properiy and Leader's rights in the Property. Lendey’s actions may include paying any sums secared by a Hem which
heas prarity over this Sccurity Instrument, appearing in court, payisg resscnsbie sitorneys” foes and entering oa the Property te make
repairs. Although Lender may rtake action under Lhis paragraph 7, Lender does not have Lo do so.

Any sanounis disbursed by Lender onder this paragraph 7 shall! become additional debl of Berrower secured by 1his Securhiy JInstrument
Unless Bervower and ummmmah.rmurmmuhmmnumwmmmmamumm
rate and shall be payable, with interest, upon notice from Lender te Borrower requosting paymeut.
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nuint n-um nen'a::u-li for the insurance lerminsies ia scoordante with

prowdvins required Lo mai
Berrywer’ and Lender's wrillen agreement or applicable law.

8. Inspeostion. Lander or its agent may msake reasonable aniries upon and inepections of the Property. Lender shall give Borrower
matice st Lhe time of or priar to ar: inspoction specifying reasonable cause for Lhe inspaction.

8. Condemnation. The proceeds of aay award or claim for damages, direct or consegeeniial, ia connection with acy ceondemuation ev
other takiag of any past of the Property, or for conveyance in Jieu of condemaation, are barsby asssigned and shalt be paid 1o Londer.

in the sveat of a totai taking of the Property. the proceeds shall be applicd to the sums secured by this Security [astroment, whether or
wot then dus, with any exceas paid to Borrower. In 13 event of & partial wtaking of the Preperty, unless Bovrower and Lomder stherwies sgroe
in wyiting, the suma securcd by thic Security Instrument shall be reduced by the amouat of the procesds saftiglied by the hilewing fracties:
(a) the total ameunt of the sums socured immediately before the taking, divided by (b) the foir market value of the Properiy immodiately
before the takiag. Any balsnce shall be paid 1o Borrower.

If the Preporty fs asbandoncd by Borrower, or if, afler aoctice by Lender to Borrowsr Lhal Lis condemasr offors 1o make an awerd or astile &
tislm for damages, Borrower fails to respond to Lender within 30 days after the date the “hmlﬂﬁhnﬁhﬁ‘uﬂﬂﬂaﬂ
apply the prooseds, at its sption, either to resioration or repair of :hhmywut&n_mb&hmmm-r
nol thon des.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacips] shall not extend or postpene the due dale
of tive memthly payments referred to in paragraphs ) and 2 or change the amoust of sych paymente.

1. Besrawer Not Released; Forbearance By Lendar Not & Waiver. Exntesticn of the time for payssat or swdilfication of
amertizstion of the rumy cocured by this Secarily Insirument granted by Lender to aay woccssser in interest of Borrower shall net operate to
relsase the Habllity r. th original Borrewer or Borvowss's succvessors in interest. Lender shall zst be required Lo commeacs precesdiags
ageiast sny successor in iriereat or refaae 1o exiend 1ime for payment or oltherwise modify smertizstion of Uhe sums sscured by this Securiy
iastrement by reason o1 /1y demand made by the original Borrawer or Borrowsy’s seccessers in inlerosl. Aay Sorbesrance by Lendor in
asereisiag say right or remw2s s not be & waiver of or preciude the snercise of aay right or remely.

1. Busesssers and Ase’ v S-wund; Jolnt and Several Liabllity; Ceo-signars. The covwnanis and egreemests of (his Seceriy
Instrument shall bind and beoefl: tle suoressors and assigns of Lender and Ber . mahject to the provisieas of paragraph L T. Bestower’s
covonanis and agrerments shall be jusin? cad several. Any Borrower whe co-sigas this Becurity Instrement but docs et stacete the Nete: {a)
s co-signing this Security [nstrument oilv 10 mortgage. grant asd coavey that Borrewer’s istorest in the Property uader Lhe tarms of this
Security Instaument; (b} is not perscanily obl~sted to pay the =ims socured by this Becmrity Instrament: and (c) agrees that Lender end any
wsther Berrower may agree o extend, modify, far' s or make any acvommodations with regurd te the teruns of Lhis Security lastrecaset of the
Nate without Lhat Berrower's consent.

2. Lean Charges. If the ioan sccured by thic Secirity Inmrument is subjoct to o law which ssts maxisam lsan chavges, aad that jaw
s Pnally istarpretad so thal the iaterest or other d:=n ~“arges collectai or to be ceilected in connection with Lhe lean scesd Lhe parmitiod
Nmits, then: (a) any sach loan charge shall be reduced (w 74+ amount necessary to reduce Lhe charge s Uhe perwitiod Hult; and (b) any sems
already coliactad from Borrower which excosded permitid ) wriis will be refunded to Borrower. Leador may chosst to ke this sefond by
reduciag 1w princips] ewed under the Note or by making a 7. =1 payeneat 1 Barrewer. If & rofaed reducs priacipal, the reduction will be
1reated as ¢ partiai prepaymen: withost say prepayment chargy us’ - the Nete.

15 Legisiation Alfecting Lender’'s Rights. If emacimeni « v eapiration of applicable laws has the effect of resdering say provisies of
the Nets or this Serurity Instrument unenferceable according 10 its 1700, Lander. st ta eption. muay require Smsnsdisie payment in fall of B
sems sacured by Whis Security Iastrument sand may invele spy 7+ ia permeitied by parsgraph L2, If Londar axercions thin optise, Londer
shall Lake Uhe steps specified in the second peragraph of paragrsph 17

H.Netiesn. Any notice to Borrower provided for in this Security Instrv.e oL shall de givec by deliveriag i or by mailiag i by frat
slass mail unless applicable law requires use of anether mothod. The notice sk il os directed 1o Lhe Proporly Address or any siher addreen
Berrewer dasignates by nctice to Lender. Any notice Lo Lender shall be glven by st clas= mell to Londer's “mmwﬁ'“
sddress Lendor designates by notkee o Borrower. Aay netice provided for in this Sec mymuuwhmw;ﬁ-u
Berrnowr ¢r Lender when given au provided in this paragraph.

18. Geverning Law; Severability. This Security [astrumest shall be governed by jo(a7 1 law and the law of the jurisdictisa in which
the Property is locsted. In the event that any provision or clawse of this Security Isstrument ¢ 1.4 Nels ceaflicts v ih applicable lew, sach
conflict shall st affert ot hor provisiona of this Securicy Instremeat or the Noto which can be giv e oifact without the confliciiag provisicn. Te
this end the previsions of this Security Instrument and the Note are deciared 10 be severable.

15 Berrewer’s Copy. Borrower shali be given one conformed copy of 1he Note and of this Becarin; [ns’—<cminl.

17. Transfer of the Property or o Baneficisl Intereet in Berrewer. I all o= any part of the Pry port) or any lntarvet in it Is 2eld or
sranaforred {or if @ beneficial intereat in Borrower is sald or transferrod and Borrewer ja oot & netwral penni) 2> wut Lender’s prier writion
coansast, Lander may, at ils option, require immediste payment in foll of sl sumt secwred by this Seoarity [ne o 2eat. However, this sptisn
shall ast bs exercised by Lender if exercise s prohibited by federal law as of the date of this Security Inttroment.

I Laador axercises this oplion, Lender shall give Borrewer notice of scceleratisa. The netite shall provide 8 pened € wi lass thon 30 days
from the dals Lhe motice is deiivered or mailed within which Borrewer must pay ol! sume socered by this Security Lotremest. If Barrewer
falla te pay thees sums prior Lo Lhe expiration of Lhis peried. Leader sy inveke any romodiss pormitied by this Becurity Instrument without
farther astice or devaand on Barruvwer.

15. Bervewer's Right to Heinstate. If Borrower meets corlain conditivas, Borrowsr shall have the right 1o have salproament of this
Becurity Instrament discontinued at any time prior to the carlier of: (s} § days {or vach olher pavicd sa applicable law may spocily fur
reinstatement) before sals of the Property pursuant to any power of saje contained in this Sernrily Instrumest: or (b) estry of & judgwent
sufercing this Becurity Innrument Thoee conditions are thai Borrower: (a} pays Londer all yusms which thea weyld b due wnder this
Security Jastroment and the Note had no sctelersiion octurred; (b) cures say defauit of say olther cotssasts ov agresmasts; (c) pays ol
supenses incurred in enforcing this Security Instroment, iscluding. but set limited Lo, reasoneble stterseys’ foss; and {d) takes wech nctien 0s
Leander may ressonably require 1o assurs that the len of this Bacurity Instrursens, Londer's rights in the Preperty and Borrewer’s sbligatien
to puy the sums sicured by this Security Instrumeat shall coutinwe unchanged. Upsn reinstatoment by Borrewsr. this Becarity Instrumant
&ad the shiigatisas secused hereby shall remain tully effective s if mo sccelarwtion hed ocourved. However, ﬁhlﬁhhm-hl-t

apply ia the case of acveleration under paragraphs 15ori7.
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9. Asseleration; Remadies. Lender shall give notice to Borrower prise te acosleration following Borrower's brasch of any
cavenani or agresmani in this Security Instrument (but not prior to accelarstion under paragraphs 18 and 17 snless applisable
law prevides otherwise). The notice shall specify: (a) the defauls; (b) the sction required to oure the dafuuli; (o) » dale, net less
thet 80 days from the date the notice ls given to Borrower, by which the defsult must be cured; and {(d) that fallore (e sare the
defanit on s befers the date specifiad in the notice may result in accelerstion of the sume secured by this Becurity Instrament,
ferselevare by judicial procesding and sale of the Property. The notice shall fuorther inform Borrowes of the right to reinstate
after novelsration and the right to t in ths forect + proceeding the non-existence of a defeuit or any sther defonse of
lm-mnm-lmlion and foreclosure. If the default is not cured on ot before the date specifisd in the notice, Letuder at its

> may vequire i dinte payment in full of all sums secured by this Security Instrument withoot further demand and
may fersalsse this Becurlly instcumens by judiecial proceeding. Lender shall be eatitled to cellest all axpenses incusred in
pursuing the remaediss provided in this parsgraph 19, includiag, but act limited to, reascaabls attornays’ fess and csets of title
evidence.

38. Lender in P i Upen leration under paragraph 19 or abandonment of the Properiy and at any tims prier iv lke
axpiration of any period of redemplion following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be eatitied
to eatar upow, take possession of and manage the Property and to collect the rents of the Property including thoss past due. Aoy recls cellecied
by Leader or the receiver shail be applied firm mmnarmmdwtammmmammu
not iimited 10, receiver’s focs, promiums on receiver’s boads and reasonsbie attorseyy’ foss, and then to 1he sums ssoured by this Kicarity
Inetrement.

1. Raleases. Upon rarment of ail sums secured by this Security Instrument, Lesder shall release this Security Instrament witheut
charge ts Borrower. B ra>» or shall pay any recordation conts.

2% Walver of Homest .ad. Borrower waives all right of homestead exemption in the Property.

29. Riderw to this Secu ity Instrument. If ans or more riders are d by Bor and recorded tagether with this Becurity
Instrument, the covenaris and 41 vements of each such rider shell be incorporated into and shall swmend and supploment the corenanis and
ngreemssnts of this Security [nstiZoient as if the rider(s) were a part of this Security Insttamest. {Check applicable baxies))

7 Adjustablc Rate Rider i Condominium Rider [] 1-4 Family Rider
[[1 Gradusted Payment Rider [} Plasned Uait Development Rider

(] Otherte} [specify}

BY BIGNING BELOW, Borrower accepls and sgress (o .t tarms and covenants costained in thin Security [nstromest and fa any rider(s)
svscoted by Berrower and recorded with it.

-— 18pase Belew This Line For Ashnowisdgument]

State of Illincis:

County of Cook:
1, The Undersigned a Notary Public in and for said county and state, do h.rchy certify thae
Kenneth D. Hogrefe and Amy Reed Hogrefe, his Wife personally known to me 7o be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that they signed and delivered the szaid instrumend as
thelir free voluntary act, for the uees and purpeses therein set forth.

Gl\quﬁ)l}r hand and official seal, this 26th day of February, 1990

CENTRUST MORTGAGE

350 SW 12TH AVE

DEERFIEI.D BEACH FLORIDA 33442
ATTN CORRESFIIENT POST CLOSING
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this 26TH day of FEBRUARY .19 90 | and is incorperatad Imic and shall be
dessntd i» smmend sad supplemaat the Mortgage, Doed of Truat or Security Desd (the "Sacurity lostramont”) of the same dats given by the
undersigned (the “Borrower " to secure Bormower’s Note Lo EASTERN PIONEER MORTGAGE CO.,

AN ILLIWGIS CORPORATION {the "Lender”) of 1he same date
and covaring the Property described ia the Secority instremeat and locsted st:

3842 NORTH SHEFFIELD #2013, CHICAGO, ILLINOIS 60613
(Pregerty Addrows)

< AP y inchades a wnit in, Logether with an undivided interest in the common slemenis of, s condominium project kncwn as:

HPNORCORSIDDONCDE. BYRON Gmm&d”“m

'-‘, . the “Coademiniam Project” ;. If the cwners associstion or other emtity which acts for the Condontisinm Preject (the "Owaers Association™
(“tﬂhhm”rtyhrlbehﬂwﬂtunndium“mmm the Property aler lnciudes Borrower’s tntevest in the Qwnsrs
Associstion and the uses, proceeds and beoefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In sddition Lo the covenants and agroemenis made in the Security Instrmmeat, Borrewer ard Lender
farther covenaat and ay ve v follows:

A. Condeminium Obuirutions. Borrower shall perform all of Barrower’s obligations under the Condominium Praject’s ConmtBuent
Decuments. The “Constitent Tocuments™ are the: (1} Declaration or any other documant which creates the Condominlam Pragect; (i) byJaws;
(i) code of regulstions; an i’vi other equivalent documeats. Borrawer shall promptly pay, when dus, all duse snd espemscaeniy l-o.d
persaaatl to the Constituent Drivr onta.

B. Basard Insurance. Sc long e the Dwaers Asaocistion maintains, with a generaily acospted insurance carrier, s “masier” or “blanket”
policy on the Condominium Project whieh (4 satiafactory to Lender and which provides insurance coverage in the amounts, for the periade, and
apeinat the hazards Lender requires, indr.ing fire and hazards included within the tecw “exteaded coverage,” then-

(i) Eonder waives the provision in-Lniform Covenant 2 for the monthly paymsat to Lemder of oso-twslith of the yearly premium
installments for hazard insurance on the Propirty, ~nd

(i} Borrower’s obligation under Uniform Covraant 3 to intain hazard inen coverage on the Property is desomad sotisfled to Lhe
extexnt that the required coverage is provided by the O #nei's Association policy.

Borrower shall give Lender prompt notice of any aee in required hazard insurance coverage.

In the event of a distribution of harard inpursnce pricer is in lieu of restoration or repair following o Joss 1o the Property, whether to the
mait or Lo common slements, sny procerds paysble to Borr wer s¢ hereby assignad and shail be paid to Leader for application to Lhe sums
serured by the Security Instrument. with any exceas paid ta Bor ~=or.

C. Puidic Liabllity Insurance. Borrawer shall take such wctior- ~a may be reasonable 1o insars that the Owners Associstiae metuteins
a publie linbllity insurance policy sccepiable in form. amount, and ex ent Lf coverage t¢ Lender.

D, Condemaatien. The procoeds of sny awsrd or claim for damagze | direct or consegoential, payable to Berrowsr in connecting with any
condomuation er other taking of all or any part of the Property, whether =7 02 wnit o of the consmen sloanents, or for any conveyascs in Bow of
condemmation, are heroby sssigned and shall be paid (0 Lender. Such procacd. »7:al]l be applied by Lender 10 Lhe sums sscured by Lhe Security

Iasirement as provided in Uniform Covenam 8.
R. Lendar's Prisr Conasnt. Borrower shall not. except after potice 1o Lender 1nd with Lender’s prior writies constat, sither parihiben

or subdivide the Property or consent to:

(Q) the shandeament ar tormination of the Condominium Project. except for abands smer 1 or terminstion required by law in Liw case of
substastial destruction by fire or other casvalty or in the case of a Lakiag by condemaation -1 r aincat domain;

{#) asy amsadment 1o any provision of the Constituent Documents if the provisions is for Lar . wress benefit of Leader;

{41} terminntion of profcasicnal management and assumption of self-maanagement of the Ownar . A7 ocisticn; or

(i¥) any action which would have the offect of renderiag the public liability insursnce cover g s wintaloed by the Owaers Assotiniien
unsceeptable to Leader.

¥.Remedios. If Borrower does not pay condominium dves and sssesssoents when due. thes [ eder may pay thews Any amessis
dishburaed by Lender under this paragraph F shall become additional debt of Borrewer secured by the Secy ity 'sstroment. Usless Bervewer
snd Lender sqres Lo other terma of payment, these smounts shall boar interest from the daie of dishoreem - .r.‘.‘c'ﬁhrﬂ-lﬂ‘lﬂh

puyable, with inlerest. upon notice frum Lender 16 Borrower requesting payrasat. s e

BY BIONING BELOW, Borrower accepts and agrees Lo the terost and provisions conlained in this Condominiem Ride .

e
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