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MORTGAGE

THISMORTGAGE ("Secumty Instrumest™ s givenon March 1,
19 90. Themortigaporw AUIMIN WARG AND NANCY MYERS, HIS WIFE

(“Borrower™). Thr, Seounty Insirument s given to NATIORAL SECURITY BANK JF CHICAGO
which is organized and ¢ st ng under the laws of THITED STATES OF AMERICA . and whose sddress s

1030 West Chicago Aveuu~, Chicago, Illinois 60622 ("Lender™)
Borrower owes Lender the principe. sumof THREE HUNDREP EIGHTEEN THOUSAND SEVEN HUNDRED FIPTY

ABD ¥O/100 —————-———= Doliz:y{JS.§ 318,750.00 ——————==) Tyis debi is evidenced by Borrower’s nose

daied the same date 23 this Security Instrumeiir {"Note™). which pzovides for monthly p-yrru.-nts. with the full debe, if not
pad carber, ducand payableon  April 1, 1995 (BALLOON PAYMENT) is Security Tostrument
secures (o Lender: €2) the repayment of the achd evidenced by the Node, with interest. and il tmﬂh. eatensions and
modifications: (b) the payment of all other sums. =175 mterest, advanced under paragraph 7 to protect the security of this
Security Inutrument; and (c) the petformance of Borre o1's covenanis ard agrecrnents ander this Security Instroment and
the Note. For this purpose, Borrower does hereby mor( age. grant and convey 10 Lender the following described property

located in Cook  Couaty. lilingis:

LOT 219 IN SUMMERHILL UMIT NO. 2, BEING A (WLPIVISION 1IN THE SOUTHWEST 1/& OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST f THE THIRD PRINCIPAL MNERIDIAN,
IN CODK COUNTY, ILLINOIS.

Perlqent Index Number: 04-17-305-013-0000

Propesrcty Address: 2134 Valley Road, North Brock, Ill%nofs 60062 2)()105601

-0 105602 ol

115,00
29100

P e - D 10560

s RELBRDER

LILT OGRS AT
5"

which bas the addrassof 2134 Valley Road, . Xorth Brook
{Street] B ]

Iinois 60062 “Property Address™):

122 Cocel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents. royalues. nuneral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoeng is referred (o in this Secunity [nstrument as the “Property.™

POEROWER COVENANTS thar Borrower ts lawfully seised of the estaic hereby conveyed and bas the night to
morigage, grant and comvey the Property and thar the Property 15 unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 16 the Property against all clayms and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for patione!l wie and non-uniform covenanis -uh
iimited variations by jurisdiction 1o constitute a yniform security instrament covering Teal property. :

ILLINOIS —Sngte  Famsy—FMMAJFHLMC UMIFORM iNSTRUMENT Form 3014 12/83

KT FORMS SERVICE, #RC.
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If Lender required morigage issurance 38 a condimon of making tbe loan secured by this Security [astrument.
Borrower shalt pay the premiums required to mamniaun the insurance 1n effect until such tirse as the roquirement for the
imurance lermnales 1n accordance with Borrower's and Lender's writien agreement of applicable law.

8. [aspection. Lender or sx agent may make reasonable entnes upon and inspestions of the Propenty. Lender
shall g1+ e Borrower notice at the time of of pnor to an snapection specifying ressonable cause for Lhe inspection.

9. Coademastion. The proceeds of any award or clasm for damages, déirect or consoquential, in connection with
any condemnation or other taking of any pari of the Properiy. or for conveyance in hicu of condemnation, are hereby
assugned and shall be paid to Lender

In the event of a tota! 1alung of the Property. the proceeds thal! be apphiod 1o the sums secured by thn Secunty
Instrumeni, whether or not then due, with any excess pard to Borrower. In the zvent of a partial taking of the Property,
unbess Borrower and Lender otherwise agree m wning. the sums secured by this Security Inurument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (3} the total amount of the sums secured nmoadiately
before the taking. divaded by {b) the fair market value of 1he Property rmmodistcly before the taking. Any bataence shall be
paxd 1o Barrower.

If the Property 15 abandoned by Borrower, or if, after notice by Lender 10 Bosrower that the condemnor offers 1o
make an award ori=ttlc a clann for damages. Borromer fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender 1v/ant).of zed 1o collect and apply the proceeds. at t1s option. either (o resioration of repair of the Property or
to the sums secured 15 this Secunty Instrument. »hcther or not then due

Unless Leniter and Bartower ctherwase agree in w nting. any apphcation of procesds 10 principal shall not extend or
postponce the due date =i *2¢ monthiy payments referred to in paragraphs | and 2 or change the amount of such peyments.

10. Bosrrower ot Released: Forbearance By Lender Not 2 Walver. Extenuon of the ume for paymenl or
modificzhion of amormzan s >f the sums secured by this Security Iastrument granied by Lender to any successor in
interest of Borrower shall nad ~gxrate 1o release the hability of the onipnal Borrower 0¢ Borrower’s successors in inlenest.
Lender shall not be roguired 177 cionmence proceedings agmnsi &Ry successor in inferest or refuse 1o extend time for
payment or otherwise modify amaostization of the sums secured by this Security Instrument by 1cason of any demand made
by the onginal Borroner or Borrower ssiwoosson in micrest Any forbearance by Lender i exercming any right or remedy
shail not be a waiver of or preclude the 22 tie of any nght or remedy .

11. Swsccessors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Enstrument shall bind and beaefit th successors and assigns of Lender and Borrower, sabject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrowes who co-signs this Securny
Instrument but does not £xecute the Note (a) 16 or -sugming this Secunty Insirument only 10 mortgage, grant and convey
that Borrower's mnicrest i the Property under the reris of this Securnty instrument; {b) 13 not perscanally obligated fo pay
the sums secured by This Security Instrument, ana <) exrces that Lender and any other Bormower may agrec 10 eatend,
modify. forbear of make any accemmaodations with 1¢:ard 1o 1he terms of this Security Instrument or the Note wathou)
that Barrower's consent.

11. Losm Charges. [ the loan secured by this Sacunty Instrumens is subject 10 8 law which sets masimom loan
charges. and that law is finally interpreted so that the intcics) or other loan charges collectad of 10 be collected n
connectron wiih the loan cxceed the permitted limits, then o) anv such loan charge shall be roduced by the amount
necessary 1o reduce the charge 1o the permitied heut. and (b) any sar:s already coliected from Borrower which excotded
peraatted limits wiil be refunded 10 Borrower Lender may choosd 1o rmake this refund by reducing the principal owod
under the Note or by making a direct payment to Borrower [ a refund Jed uces principal. the reduction will be trested a5 3
partial prepayment wnhout any prepayment charge under the Note

13. Legislation Affecting Lencder’s Righis. If enactment or capi atima of applicable Jaws has the effect of
rendening any provision of the Note or this Sccunty Instrument unenforceabk scourding 10 1ts terms, Lender. at sts option.
may require immediate paymeni 1n full of all sums secured by this Secunity i ment and may invoke any remedics
permitted by paragraph 19 If Lender exercnes this option. Lender shall take the s(epe sgecified in the second paragraph of
paragraph 17,

14. Notices. Any netice to Borrower prosded for sa this Secunty Instrument s 7iai? be grven by tichvenng i1 or by
maihng it by first class man! unless apphicablc lawn requites use of another method. The ruice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any novxce (0 Lender shall be given by
first class mail 10 Lender’s address stated herain or any cther address Lender designates by notic© 10 Bormower. Any notice
provided for in this Secunty Invirument shall be deemied to have boen given to Borrower or Lemu'er v v given & provided

w1his paragraph.

15. Governing Law; Severability. Thiv Sccunty [nsirument shall be governed by federal ba und the law of the
jurisdiction in which the Property s lovaled In ihe even: that any provision of clause of this Security «niltument or the
Note canflicts with applicable law. such conflict shall not affect other proviuons of this Secunity Instrovr st or the Note
which can be given effect without the conflicting pron ision. To this end the provisions of this Securily Inucunent and the
Note are declared to be severable. . e

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument. 2.

17. Transfer of the Property or 3 Beneficial Interest in Borrower.  if all or any part of 1the Properiy of any ~
interest 1 if is sold or transferred {or if a beneficial interest in Borrower 15 sold of transferred and Borrower is not 3 nxtural "':.
person) without Lender’s prior wntten consent, Lender may. at ifs option, require immediate payment i full of 23l sums ’.1'!
secured by 1his Secunty Instrument. However. this option thall not be exercised by Lender if exercnse is prolbited by a.
federal law as of the date of thiv Security Instrument. :‘} L

If Lender exercises this option. Lender shall give Borrower notrce of acceleration. The notice shall provade apenod 7,
of not less than 30 days frem the date 1he notice is delivered or maled within which Bosrower must pay all sums secured by
this Security Instrument. If Borrower fals 1o pay these sums prior to the expiration of this peritd, Lender may invoke any
remedses permiited by this Secuniy Instrument without further notice or demand on Borrower.

I19. Horrower's Right 1o Reinstate. 37 Borrower meets cerlain connilions. Borrower shall have the nght to have
cnforcement of this Secunty Instrument dincontinucd a1 any time prior Lo the cather of: (a) 5 days (ur such other period as
apphcable law may specify for reinstatement) before saic of the Praperty pursaant 10 any power of sale contained in this
Secunty fnstrument. or (b} emtry of a judpment enforaing 1his Securiey Instrument. Those conditions are that Bosrower-
fat pavs Lender all sums which then would be duc under this Security Instrument and the Note had no scceleration
cccurred: {b) cures any default of any other corcnants or agreements: {c) pays all expenses incurred in enlorcing 1l
Secunty Instrument. mncluding. but not limited to, reasnnable attorneys’ fees: and {d) takes such acteon as Lender may
reasonably require 10 assure that the hen of this Secunty Instrument. Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shali continwe unchanged. Upon reinsiatement by
Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acoekeration tiad
occurred. However, this right to ceinstate shall not apply in the case of scocleration under paragraphs 13or 17.
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