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SUBDRDINATION OF MORTGAGE AGREEMENT 3 3 eﬁ

This Subordination of Mortgage Agreement dated as of March

, 1990, is made between Northwest Commerce Bank, an Illinois
banking corporation ("Bank"), Chicage Title and Trust Company, as
trustee of the Trust Deed (as defined below) and Sheraton
Blackstone Corporation, as beneficiary of the Trust Deed

{collectively the "Mortgagee").
RECITALS

-

Nationa) Bank and Trust Company of Chicago, as Trustee, under a
Trust Ac¢riement dated September B, 1989 and Kknown as Trust No.
109363-00.("Mortgagor") of the Real Estate (as defined below)
subject to ‘@ loan held by the Mortgagee, said loan secured by
Trust Deed and Security Agreement (the "Trust Deed") dated May
30, 1985 and re:orded May 31, 1985 as document 85041095 made by
LaSalle National Bunk. a national banking association, as trustee
under Trust Agreemenc dated November 2B, 1984 and Xnown as trust
number 109206 to Chicigo Title and Trust Company, a corporation
of Illinois ("Mortgage") to secure a note for $29,500,000
{"Mortgage Note") and as emeénded by First Amendment to Trust Deed
and Security Agreement and i'cte ("Amendment"), recorded November
3, 1989, as document B8952490) reducing the principal note to
$27,500,0060, said Mortgage encumbaring the Real Estate.

2 The Mortgagee has consented tc the transfer to American

2. The Real Estate is subjec® to security interests in the
fixtures located on the Real Estaiz as evidenced by UCC-2
Financing Statements recorded on Decembcr 7, 1988, in the office
of the Recorder of Deeds for the County of Cook and State of
Illinois as Document Number 895-U-29254,- Tocument Rumber 8%-U-
29255 and Document Number 89-U-29256 (collectively referred to as
"uUcc-2"), both to sescure the indebtedness vader the Mortgage

Note.

3. Cal-O'Hare Limited Partnership, a California limited
partnership, the beneficiary of the Mortgagor (the "Beirciciary")
has reguested that the Bank extend a loan to the Mortgac¢ur in an
amount of $2,700,000 ("Loan") to be used solely for the jpurpose
of paving all past due and current real estate taxes on the Real
Estate through December 31, 1989, establishing escrows to cover
existing liens on the Real Estate and personal property located
therecn and paying the expenses of the transaction.

4. The Bank has agreed to make the Loan evidenced by a
Note dated March _7 , 1990 ("Bank Note") in the original
principal amount of $2,700,000 plus interest at the per annum
rate of 1% in excess of the Prime Rate (defined below) and after
default at the rate of 5% in excess of the Prime Rate (as defined
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below) and including without limitation such fees, charges,
costs, expenses (including attorneys' and paralegals' fees) in
accordance with the Bank Note and secured7py (i} a mortgage lien
pursuant to a mortgage dated March 1990 signed by the
Mortgagor in favor of the Bank and recorded on March & , 1990
in the office of the Recorder of Deeds of the Count 3; Cook and

the State of Illinois as Document Number “)O|0O57) ("Bank
Mortgage"); (ii) a lien pursuant to an assignment of rents dated
March , 1990 signed by the Mortgagor in favor of the Bank and

recorded March __, 1990 in the office of the Recorder of Deeds
for the County of Cook and State of Illinecis as Document Number
cfe ‘ ("Bank Assignment of Rents"); and (iii) a lien on
the f,a*qres located on the Real Estate as ev1denced by a UCC-2
Financirg Statement signed by the Mortgagor in favor of the Bank
and recorded March ;, 1990 in the office of the Recorder of
Deeds for ¢thz County of Cook and State of Illinois as Document
Number ‘“’UOrO‘ {92ank UCC-2");
oUSYL S
5. To indace the Mortgagee to enter into this Agreement,
the Guarantors (as J<efined below) have agreed to grant the
Mortgagee a certain ‘Guaranty Agreement relating to payments made
by Mortgagee for the Bank Liabilities (the "Guaranty").

6. To induce the Bunk to make the Loan, the Mortgagee has
agreed to subordinate its iliens on the Real Estate under the
Mortgage, the Guaranty and the UCC-2 which secure the Mortgagee
Liabilities (defined below) to tlie lien of the Bank on the Real
Estate under the Bank Mortgage, tiha Bank Assignment of Rents and
the Bank UCC-2 which secure the Bank Note of the Mortgagor owing

to the Bank;

NOW, THEREFORE, in consideration of :he foregoing and of the
terms and provisions contained herein, and of the Loan to the
Mortgagor by the Bank, the parties hereby agrer. as follow:

1. DEFINITIONS. As used above and in thig Agreement, the
following terms shall have the following meanings.

1.1. "Bank Financing Agreements" means the Bank ilote, the

Bank Mortgage, the Bank Assignment of Rents, the Bank UGcC-2, the

Continuing Guaranties of the Beneficiary and the Guarantcys, and
any security agreement, collateral assignment of beneficial
interests security agreement, mortgages, deeds of trust security
agreements and other instruments and documents granting

collateral security for the Bank Note.

1.2. "Bank Liabilities” means the obligations, liabilities
and indebtedness of the Mortgagor to the Bank on the Bank Note
plus all costs, expenses, fees, charges, attorneys' and
paralegals' fees owing by the Mortgagor to the Bank under the
Bank Financing Agreements and all obligations arising thereunder.

2
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1.3, "Collateral®" means the Real Estate, including without
limitation, all other now owned or existing or hereafter arising
or acquired real or personal property of the Mortgagor in which
the Bank has a security interest, mortgage, lien, charge or other
encumbrance as security for the Bank Liabilities.

1.4 "“Continuing Guaranties" means the guaranties of the
Bank Liabilities in connection with the Loan.

1.5 "Guarantors" means Ronald I. aAnson, Henry S, Stone and
David Reberts.

1.64 "Mortgagee Financing Agreements* means the Mortgage
Note, the lzrtgage, the Amendment, the Guaranty, the UCC-2 and
all exisc¢ing documents, instruments, agreements and
understandings-to which the Mortgagee and the Mortgagor are
parties or whicl have been delivered by Mortgagor for the benefit

of the Mortgagee.

1.7. "Mortgagee Tiabilities" means all obligations,
liabilities and indebtidness of the Mortgagor and/or Beneficiary
to the Mortgagee of every J.ind, nature and description; direct or
indirect; secured or unsecur2f; joint and/or several; absolute or
contingent; due or to becone due; now existing or hereafter
incurred or created or acquired, ) including but not limited to,
all obligations, liabilities and- indebtedness of the Mortgagor to
the Mortgagee under the Mortgagee lI'inancing Agreements, including
all extensions, renewals and medificeiions thereof,

l.8. "Prime Rate" means that rate of interest announced or

established by the Bank as the Bank's commercial prime rate,
Each change in the interest rate shall bocume effective on the
day the corresponding change in the Prime Ratie is effective, with
or without notice to anyone, The Mortgagor and Beneficiary
acknowledge that the Bank makes no representation that the Prime
Rate is the lowest or best rate offered by the Bank. In the
event the Bank shall no longer announce or establish the Prime

Rate, the Mortgagor and Beneficiary agree that the #ank will
SeleCt a rate comparable to the Prime Rate, to be uscd in lieu

thereof.

1.9. YReal Estate' means the Mortgagor's real property
described in Exhibit A attached hereto and made a part hereof,
together with any buildings, improvements and fixtures now or in
the future located thereon which are not eguipment used in the
operation of the Beneficiary's business.

2. PRIORITY OF BANK I1OAN. The Mortgagee agrees that in
order to determine the relative priorities of the Bank's angd the
Mortgagee's liens on the Collateral, with respect to the

3
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Mortgagee Liabilities and Bank Liabilities and the application of
the proceeds of the Collateral thereof, subject to the terms of
this Agreement, the Mortgagee hereby subordinates its Mortgage
and the other Mortgagee Financing Agreements to the Bank
Financing Agreements only, with the same force and effect as if
the Bank Mortgage and other Bank Finpancing Agreements had been
executed, delivered, recorded, and filed prior to the execution,
delivery, recordation and filing of the Mortgage and any other
Mortgagee Financing Agreements but only to the extent of the sum
total of (i) the outstanding principal balance of the Bank Note,
(ii) all accrued, unpaid interest on the Bank Note, and (iii) all
costs 244 expenses incurred by the Bank in collecting on the Bank
Note purszant to the Bank Financing Agreements, including but not
limited to, attorneys' and paralegals' fees.

3. NO RIGHT TO REBORROW. The Bank acknowledges that the
sole purpose ol ‘he Bank Loan is for the purpose of paying real
estate taxes on ha Real Estate, establishing escrows to cover
existing liens on tii2 Real Estate and personal property located
thereon, and to pay *ne expenses of the transaction. The Bank
agrees that the Mortgagnr shall have no right to reborrow any
sums paid to the Bank pursuant to the Bank Note without the
express prior written conisent of the Mortgagee which may be
withheld for any reason u:r no reason. Notwithstanding the
foregoing, nothing herein shai) be construed to prohibit the

Bank, without consent of Mortgagee, to renew or extend any
payment due under the Bank Lizb.lities for a period of up to

sixty (60) days after the maturity(ef the payment. In addition,
the Bank, the Mortgagor and the Benefiziary may modify the Bank
Liabilities and/or the Bank Financing ‘Agreements in any way that
does not increase the amount of the Banxk Liabilities at any time,
or extend the maturity for more than sixty /60) days; provided,
however, that no modifications shall be made without the consent
of Mortgagee which would increase the interest rate under the
Bank Liabilities and/or Bank Financing Documents or would cause
any loan or other borrowing other than the Bark Liabilities
existing prior to such modifications to be secured by the Bank
Mortgage. The Bank agrees to use reasonable efforts Lo provide
Mortgagee with prior notice of any such extension or medification
and an opportunity to comment, but in no event shall the 3ank's
failure to do so in any way affect the terms of this Agresment.
The Bank agrees to provide notice to Mortgagee within thirty (30)
days after date of the same.

4. WAIVER OF RESTRICTIONS. The Mortgagee acknowledges

that as security for the Bank Liabilities, the Bank has been or
will be granted security interest in, a mortgage on, and other
liens upon all or part of the Collateral. The Mortgagee waives
the application to the Bank Financing Agreements of all
restrictions contained in the Mortgagee Financing Agreements
which might or could prohibit the Mortgagor from entering inte
and/or consummating and performing the Bank Financing Agreements.
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5. APPLICATIONS OF PROCEEDS. The proceeds of any
insurance, condemnation awards, sales, dispositions or other
realizations upon all or any part of the Collateral shall be

applied and paid (i) first, to the payment in full of the

expenses of such collection, sale, disposition or other
realization, including all expenses, liabilities and advances
incurred or made by the Bank in connection therewith, including
attorneys' and paralegals' fees; (ii) second, to the payment in
full of all Bank Liabilities in accordance with the provisions of
the Bank Financing Agreements; and (iii) third, to the Mortgagee
to the extent entitled under law, for application to the
Mortgaces Liabilities in whatever manner and order the Mortgagee
chooses .in accordance with the provisions of the Mortgagee
Financing agreement and applicable law.

€. NUTITES. The Mortgagee shall provide the Bank with
prompt noticz of any declared default under the Mortgagee
Financing Agreenents, together with any written notices delivered
to the Borrower in connection therewith. The Bank shall have the
right but not the cbliigation to cure any default within thirty
(30) AQays after receipt »f such notice from the Mortgagee. The
Bank shall provide tie Mortgagee with prompt notice of any
declared default under tihc Bank Financing Agreements, together
with copies of any writtern-rotices delivered to the Borrowver in
connection therewith and to ‘give the Mortgagee thirty (30) days
time from the date of receipt of said default notice to cure or
cause the defaults to be cured. (7o the extent that the defaults
to be cured are monetary defaults, (i;. order to effect a cure, the
Mortgagee shall only be obligated tc rey those monetary sums that
become due and payable prior or after the date of delivery of the
notice of defanlt to the Mortgagee, it peing understood that upon
payment of those sums, the cure shall be decmed to be completed
by the Mortgagee. In the event that any sucn defaults are non-
monetary defaults which although are capable OF being cured but
which are incapable of being cured within such thirty (30) day
periocd, the Bank agrees not te foreclose the Bank Mortgage if the
Mortgagee shall within said thirty (30) day perici initiate
action to cure such default and thereafter pursue tha ‘curing of
such default with due diligence. Notwithstanding anything
contained herein to the contrary, Mortgagee shall only (have the
right to cure hereunder up teo four (4) defaults in each iwelve
month period that the Loan is outstanding.

7. SALE, TRANSFER OR ASSIGNMENT OF BANK FINANCING
AGREEMENTS BY THE BANK. The Bank agrees not to sell, transfer or

assign to any person or entity any or all of the Bank Financing .

Agreements without giving the Mortgagee thirty (30) days' notice
of such sale, transfer or assignment and the opportunity to
acquire the Bank Financing Documents upon and for the same terms
and conditions as have been offered to and accepted by such
person or entity. To the extent that the Mortgagee does not

5
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exercise its rights pursuvant to this paragraph 7 and the Bank
does not complete the sale, assignment or transfer to the
identified party or thereafter changes any of the terms and
condition of such sale, assignment or transfer, then the Bank
shall give the Mortgagee an additional thirty (30) days' notice
and an opportunity to exercise its rights pursuant to such new
terms and conditions or any new proposed sale. Anything in the
foregoing to the contrary notwithstanding, the Bank shall have
the right, without first obtaining the consent of or giving
notice to the Mortgagee and without need for compliance with the
foregoing procedure and option to Mortgagee, to obtain
participants for the Leoan and to make such transfers and
assignments of the Bank Financing Agreements as may be incidental
thereto, or as shall be incidental to any merger, acguisition,
reorganizzcion, change in form or change of name which may affect
Bank or in(wbich Bank may participate. All participants,
transferees, snuccessors and assignees permitted herein shall be
fully subject tr-all the terms and condition hereof, including,
without limitation, the terms of this Section 7.

B. MODIFICATICA OF BANK FINANCING DOCUMENTS. Except as
provided in Section 3 abuve, the Bank agrees that it will not
extend, modify, amend, or otherwise change any of the Bank
Financing Documents, copize of which are attached hereto as
Exhibit B, without the prior-written consent of the Mortgagee,
which consent may be withheld ¥or any reason or no reason.

9. ACQUISITION OF BANK FINANCING AGREEMENTS BY MORTGAGEE.
The Mortgagee may, at its option anc at any time, acquire the
Bank's interest in all of the Bank Financing Agreements by
payment of a sum egual to the unpaid prisicipal balance, accrued
but unpaid interest on the Bank Note. plus any reasonable
expenses of the Bank relating to such acguisitions (which shall
not be include any penalty or prepayment fee); Including, without
limitation attorney's and paralegal's fees,

10. NOTICES. All notices required to be given hereunder
shall be given in writing to be delivered by hand or oy overnight
express delivery service to the parties at their crepective

addresses set forth below:
(a) To the Bank:
Northwest Commerce Bank

9575 West Higgins Road
Rosemont, Illinois 60018

92450706
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With a copy to:

DeHaan & Richter, P.C.

55 West Monroe Street
Chicago, Illinois 60603
Attn: Paul J. Richter, Esq.

(b} To the Mortgagee:

Sheraton Blackstone Corporation
60 State Street

Boston, Massachusetts 02109
Attn: General Counsel

With a copy to:

Peterson, Ross, Schloerb & Seidel
200 East Randolph Drive

Suite 7300

tnicago, Illinois 60601-696%9
Atin: Walter Piecewicz, Esg.

No change in address ol the Mortgagee or the Bank shall be
effective, unless deliverea & writing to the other party at the
address set forth above,

11. ADDITIONAL DOCUMENTS. - Zach party shall execute and
deliver such additional agreements-@/id documents, including this
Agreement, and take such additionali action as the other may
reguest at any time and from time t> time to effectuate the
provisions and purposes of this Agreement. ! If requested, each
shall execute filings to be recorded in acrirrdance with Uniform
Commercial Code provisions or other applicable law in the
apprepriate locations reflecting the existence 2f this Agreement,

12. BINDING EFFECT. All of the terms, cevenants and
conditions herein contained shall inure to the benefit of and bhe
binding upon the parties hereto and their respective successors
and assigns.

13. ENTIRE AGREEMENT. This agreement sets forth the entire
understanding of the parties hereto with respect to the subject
matter hereof. Neither this Agreement nor any term hereof may be
modified, altered, waived, discharged or terminated except by an
instrument in writing executed by an authorized individual on
behalf of the party(ies) to be charged.

14. GOVERNING 1AW. This Agreement shall be governed by and
construed in accordance with the laws of the State of Illinois.
Each of the parties hereto irrevocably consents to the
jurisdiction of the courts of said State and of the federal court

7

9250706




UNOFFICIAL COPY

.....




UNOFFICIAL COPY

located in Chicago, Illineis in connection with any action or
proceeding arising out of or relating to this Agreement. 1In any
action or proceeding arising cut of or relating to this
Agreement, each of the parties hereto waives trial by jury.

15. EXECUTION. This Agreement may be executed in any
number of counterparts, each of which shall be deemed to be an
original hereof submissible into evidence, and all of which
together shall be deemed to be a single instrument.

16. MISCELLANEQUS.

A, In the event the amount of any reduction or reductions
in the Baris Liabilities hereunder, whether by payment, collection
or recovzry. .oy otherwise, from any source are subseguently
declared to Le preferential or fraudulent or invalidated, set
aside or required to be repaid under any state, federal or
bankruptcy law.oc eguitable rule, then to the extent of each
recovery, the obliaation intended to be satisfied shall be
revived and continued in full force as Bank Liabilities as though
the amount of such leduction or reductions had not been made,
collected or recovered.

B. The terms and provisions of this Agreement shall
continue in full force and effech notwithstanding (i) the filing
by or against the Mortgagor of any petition or application
(vhether at law or in eguity) for any relief under any
bankruptcy, insolvency, arrangement, Teorganization, readjustment
of debt, dissolution or ligquidatiorn, law or statute of any
jurisdiction (including, without limit2tion, the bankruptcy laws
of the United States) now or hereafter /in effect, cr for the
appointment of any trustee, receiver or ligvidator for all or any
part of the Mortgagor's property, or (ii) the entry of any order
by a court of competent jurisdiction granting such relief,

C. The terms and provisions of this Agreemcnt shall be for
the sole benefit of the parties hereto and their respective
successors and assigns (subject to paragraph 7), axnd no other
person, firm, entity or corporation shall have any rlght
benefit, priority, or interest under, or because of the exlistence
of, this Agreement. The Mortgagor, although it may sign this
Agreement 1nd1cat1ng the understanding of the terms and
provisions hereof, is not a party to this Agreement and does not
and will not receive any right, benefit, priority or 1nterest

under or because of the existence of this Agreement., It is
expressly understood by all the parties that this
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Subordination Agreement shall not give any other mortgagee or
lien holder any greater right or priority than if it had not been
entered into among the parties hereto.

D. This Subordination Agreement shall terminate upon
payment in full of the Bank Liabilities and the priorities of the
Mortgagee's liens on the Collateral shall be restored in all
respects. The Bank agrees to execute all documents required by
the Mortgagee's title insurance company in order to cancel the

Bank Mortgage and this Agreement.

IV WITNESS WHEREOF, the parties hereto have caused this
Agreement to be duly executed by their proper and duly authorized
officers as of the day and year first above written. Mortgagor,
although nec) direct party hereto, has signed below to indicate
its understonding of the foregoing and its acceptance and
agreement witn-all of the terms and provisions hereof.

NORTHWEST COMMERCE LANK SHERATON BLACKSTONE CORPORATION,
a Delaware corporatién

By: /(.

CAL-O'HARE LTD., a California
Limited Partnership

By: Cliffwood Management Company,
General Pgrtner

A ST

By:
Henry S. Stone, President

AGREED:

American National Bank and Trust P
Company of Chicago, “r );f“
as Trustee under a Trust mwuz NG
Agreement dated Septenber 8, 1939

and known as Trust No. 109363 00

e[ ) R

It% 4 / GO Lce fES
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CONSENTED BY

CHICAGO TITLE AND TRUST COMP,
Trustee Df the Trust Deed ! N@éﬁf!riED

3551stant Vlce Presxdent

By: Z/)Z[ﬁ/( ﬁ%

Assistant Secre

\.

STATE OF TLLINOIS

COUNTY OF COuX

I, JEAN M-_BOLEP‘ , @& Notary Public in and
for said County, in-the State aforesaid, do hereby certify that

?‘stmrrn E2d i A and 11 '
as Vice President and as. 3ssistant Secréggﬁﬁi‘rﬁébeétively, of

Chicago Title and Trusc. cCompany of Chicago, a title company,
personally known to me to ke the same persons whose names are
subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that they signed and delivered the
said instrument as the free and voluntary acts of said
corporation, as Trustee of the [rvst Deed, for the uses and

purposes therein set forth:; and tliey 4&id also then and there

acknowledge that they, as custodians of the corporate seal of
said corporation, affix the said-Cornrorate seal of said
corporation to said instrument as their free and voluntary act of
said corporation, as Trustee, for the uses ?nd purposes therein

set forth.
MAR 07 1930

GIVEN under my hand and notarial seal this o
of March, 1950.

(" i’ e .
| T D ol
\\j ¢t Ao (:_) e

/74?71&23‘ PUBLIC"
.

e A A

My Commission Expires:

Py - Py

1 "OFFICIAL SEAL"
1 Jean M. Boler

Notary Pubtic, State of llinois
My Commission Expugs 11/ 15191

[
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STATE OF yéﬂﬁ@) )

)88
CoUNTY OF _(Hvh } ‘

I, i e e panih , a Notary Public in and for the
County and State aforesaid, do hereby certify that Henry S.
Stone, personally known to me to be the same person whose name
subscribed to this Subordination Agreement as President, of
cliffwood Management Company, a California corporation, as

genersl partner of Cal O'Hare, Ltd., a Califernia limited

partnership d/b/a Sheraton International C'Hare, subscribed to
the foresoing instrument, appeared before me this day in person
and ackncwlodged to me that he, being thereunto duly authorized,
signed aad Gslivered said instrument as the free and voluntary
act of said corporation, for the uses and purposes therein set
forth.

GIVEN under nv hand and notarial seal this _7 day of March,

1950. v ,
"OFFICIAL SEAL” ] 2
Rose Ann‘guscemi SR ,ﬁ% (_b‘___,._,_/ / .,2«.‘-(4_44—.\«(-
Natary Public. State of Hllinois t Notary Public

;M. mmigsinn Expires 4/23/a1

- - .-

Commission expires ; 19_%

STATE OF ‘ﬂh )

)88
COUNTY OF )
I, Mary Albano , a Notary Ouplic in and for the

County and State aforesaid, do hereby certify <hat Thomas A. Ellsworth

. personally known to me to be the same person
whose name is subscribed to this Subordinaticn 2Aqreement as
Vice President , of Sheraton Blackstone Corpovation, a
Delaware corporation, subscribed to the foregoing - instrument,
appeared before me this day in person and acknowledged <z me that
he, being thereunto duly authorized, signed and delivercd saigd
instrument as the free and voluntary act of said corporation, for
the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this,égfday of March,

o Dot (Y toeres

Notary/Public
Commission expires %ZZ , 199).
14
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STATE OF fl /tmx )

)SS
COUNTY OF (g@} }
I, .fde <o~ feoue el , a Notary Public in and for the
County and State aforésaid, do hereby certify that
9. ]iggm ., personally known to me to be the same persons
whose is, subscribed to this Subordination Agreement as
L-QQM , of Northwest Commerce Bank,

subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged to me that he/she, being thereunto
duly authorized, signed and delivered said instrument as the free
and vcivatary act and of said corporation, for the uses and

purpeses. therein set forth.
f

GIVEN- ardsr my hand and notarial seal this l day of March,

1990, . . s
, ) Py
‘/rm‘ L‘-—n—j 'i'-Q“-‘-‘—&rm

U=F1md E/tL i
$ Notaky Public
o f

-

Rose Ann Buscemi
Notary Public, State of Hino;
My Gumrmssmn Expires 4/23/3%

o NS ke ne

$

Commission expires L (13,

12
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STATE OF ILLINOIS

COUNTY OF COOK
Octavia M. Greene

I, , a Notary Public in and
for said County, inifhgaﬁgggg.aforesaid, do hereby certify that
atar JoRannan , of American National

Bank and Trust Company of Chicago, a national banking
association, personally known to me to be the same persons whose
sefjubscribed to the foregoing instrument as such

g"ﬁﬂéqa°°‘“ 'y’ﬁppeared before me this day in person and acknowledged

that he/shz-signed and delivered the said instrument as the free
and voluntary-acts of said association, as Trustee, for the uses
and purposes trnerein set forth:; and the said

did also thsn and there acknowledge that he/she, as custodian
of the corporatce seal of said association, affix the said
corporate seal of Gai association to said instrument as his/her
free and voluntary act of said association, as Trustee, for the
uses and purposes thercin set forth.

MR R

day

-

GIVEN under my hand anr. notarial seal this
of March, 19%0. .

.,——:‘"_, s
Fa KERIENY S‘EF\L
. (\c am? H (."-

g Guet // / \—7/ W’ i

L it
% > Expires 102791 § ARy PUBLIC 7

My Lmsﬂ&'\

My Commission Expires:

92.L50106

13




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A
Legal Description of Real Estate

PARCEL It

THE SOUTH % OF THE SOQUTH EAST % OF THE NORTH EAST % OF SECTION
32, TOWNSHIP 4] NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART TAKEN FOR MANNHEIM ROAD AND
THAT PART CONVEYED TO THE ILLINOIS STATE TOLL HIGHWAY COMMIS-
SION BY DEED RECORDED AS DOCUMENT NO. 16738863), (AND EXCEPT
THAT PART TAKEN IN CASE NO, 64L2]589), IN COOK COUNTY, ILLINOIS

PARCEL :

THAT PARYVOF THE EAST % OF THE SOUTH LAST % OF SECTION 32,
TOWNSHIP® 1 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYIMNG WESTERLY OF THE WEST LINE OF MANNHEI\! ROAD
AND NORTH OF' THE NORTH LINE OF THE ILLINOIS TOLL HIGHWAY
DRAWN FROM A POINT IN THE EAST LINE OF SAID SOUTH EAST 4, 315.2
FEET SOUTH OF THE EAST % CORNER OF SAID SECTIOM 32 TO A POINT IN
THE NORTH LINE OF SAIL TAST % OF THE SOUTH EAST X, 844,84 FEET
MEASURED ON THE SAID. MORTH LINE EAST OF THE NORTH WEST
CORNER OF SAID EAST % (F THE SOUTH EAST % OF SAID SECTION 32,
(EXCEPT THAT PART TAKEN IN'ZASE NO. 64L21263), IN COOK COUNTY,
ILLINOIS

PARCEL 3:

LOTS | TO 4, BOTH INCLUSIVE, IN BLOCK 2 IN OLIVER SALINGER AND
COMPANY'S FIRST ADDITION TO GLEN ACR#¢L. BEING A SUBDIVISION OF
THE NORTH 3/4 OF THE SOUTH EAST % O THE NORTH EAST % OF
SECTION 32, TOWNSHIP 4] NORTH, RANGE |7 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 4

THAT PART OF THE SOUTH % OF MORSE AVENUE, VACATED 1Y DOCUMENT
26239728, LYING NORTH OF AND ADJOINING LOTS 3 AND 4 IN SLOCK 2 IN
OLIVER SALINGER AND COMPANY'S FIRST ADDITION TO GLFEM . ACRES,
BEING A SUBDIVISION OF THE NORTH 3/4 OF THE SOUTH EAST ! OF THE
NORTH EAST X OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 09-32-203-005-0000
09-32-206-017-0000
09-32-212-015-0000

Prepared By and After Recording
Mail To:

Paul J. Richter, Esq.
DeHaan & Richter, P.C.
53 West Monroe Street

Suite 1000 i
Chicago, llinois 60603 2 m
(312) 726-2660

QLL‘SW‘IOF’
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POWER OF ATTORNEY

The undersigned, DAVID ROBERTS, heraby appoints HENRY S,
STONE as his attorney-in-fact to uct for him and in his name to
axacuta, daliver, consent or agree ¢o, acknowlsdgs or otherwisa
deal with any and all agreements, documanta, instruments, notices
or other items to be signed by the undersigred in connaction with
that loan (the "Lcan") tu bu made by Heclliwewl Cummunlly Bauk, an
I1lincis banking corporation ("Bank"} to American National Bank
and Trust Company of Chicago, as Truastee under a Truat Agresmant
dater September 8, 1989, and known as Trust RNo. 109363-00
("Duebtpnr") for the benefit of Cal O'Hare, Ltd. a California
limited partnership d/b/a Sheraton International O'Hare
{"Denatiriary"™), whioch sush ayrvemwnt, documents, inatrumentsa,
notices &0 other items may include, without limitation,
gubordinatis agreements, guaranties, mortgages, escrow
agreementa and such other things of a similar nature which HENRY
S. STONE may deem necessary or appropriate in connection with the
Ioan.

This power of atcornsy is effective as of 8:00 a.m., Pacific
Time, March 5, 1990,

The powers granted hereby shall expire on the closa of
business on March 11, 1990, Canvral Time, but such expiration
Aahall not invalidate the amote 2% HENRY E. ETONE takan prior to
that date pursvant to tha authorltv granted to him hersunder.

The undersigned are fully inforwes as to, and have complete
knowledga of the effect of, the cartanta af this powar of
attorney.

IN WITNESS WHERECOF, the undersigned har <«xescuted this power
of attorney as of the 5th day of March, 1430,

S
f:;} /
a; //%/// I

DAVID ROBERTS
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COUNTY OF <

The undarsigned, a notary public in and for the above oounty

Btate, certifies that DAVID ROBERTS, known to ma to ba the
sané parson whose nama is subscribed to tha foregoing power of
attornay, appearad befora me in person and acknowledged signing
and delivering the instrument ag his frae ang voluntary act, for
the uses and pPurpeses thersin set forth,

%

DATED: 27 )a et Vi

s

‘Fotary Publiec —

(SEaL My Commission Expires: /&, —-23

OFFICIAL SEAL
% MARGARET G. SQUDERS
= HOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires OCT j, 1993

AT O O e

92250106

TOTAL P.B5
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POWER OF ATTORNEY

The undersigned, RONALD I. ANSON, hersby appoints HENRY 8.
STONE as his attorney-in-fact to act for him and in his nama to
execute, deliver, copsent or agree to, acknowladge or otherwlse
deal with any and all agreementa, doouments, instruments, nctices
or cther items to be signed by the undersigned in connasction with

that ioan (ths "Loan") to be made by Northwast Community Bank, an

Illirols banking corporation ("Bank") to American National Bank
and Truur Company ©f Chicago, as Trustee under a Trust Agreement
dated Sertamber 8, 19839, and known as Trust No. 109363-00
("Dabtor") Zor the benefit of Cal O'Hare, Ltd., a California
limited parcnarship d/b/a Sheraton International O'Hars
("Beneficiarv";, which such agreemant, documents, inatruments,
notices and other items may include, without limitation,
subordination argreemants, guaranties, mortgages, ascrow
agreemants and such other things of a similar nature which HENRY
S. STONE may deem necsfaary or appropriate in connection with the
Loan.

This power of attorney le affective as of 8:00 a.m., Pacific
Tima, March 5, 1990.

The powers granted hareby shall expire on the oloase of
businesa on March 31, 1990, Centisi Time, but such expiration
shall nol iavalidate the acts of 1I#NRY 5. ETONE taken prior to
that date pursuant to the authority granted to him hersunder,

The undersigned ara fully informed as to, and have complete

knowledgs of the affect of, the contente af this power of
attornay.

IN WITNESS WHEREOF, the undersigned has exacated thia power
of attorney as of the 3th day uf March, 19%0.

- i

z
RONALD I. ANSON

r

922501706

i .
I
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STATE OF _ Californi )

)
COUNTY OF _ 'cs Angeles )

Tha undarsigned, a notary public in and for the above county
and atate, certifies that RONALD I, ANSON, known to me to be the
same parson whoss name is subscribed to the foregoing power of
attorre’, appsared befora me in person and acknowledgad signing
and del’varing the instrument as his frea and voluntary act, for
the usas znd purposes therain sat forth.

I,'_. \ . 1. } v\“ '.
Notary Public

(S EAL) My Commisaion Expires: . . |1:

QFFICIAL SEAL
EARL Q. BENDER
Notary Public-California
LCS ANGELES COUNTY

Ay Comm. Exp. Apnd 22, 1590

T T, S,

9250106
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