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MORTGAGE 20-05-0000000021

THIS MORTGAGE (*Securiwy Instrument’*) is givenon MARCH 1 :

19 90 The monragor is MARIA STRAGAPEDE, A SINGLE PERSON NEVER BEEN MARRIED

(**Borrower*). This Securiiy Insirument is given to MIDLAND FINANCIAL
MORTGAGES, INCs

which is organized and ¢aiziesunder the lawsof STATE OF IOWA . and whose address iz;
206 6TH AVENUDE
DES MOINES, IOWA < £¢309 {**Lender'”).

Borrower owes Lender the principe, sum of
THIRTY SIX THOUSANL EIRHT HUNDRED AND NO/10D

Dollars(U.S. § 36.800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit ()Note'), which provides for monthly paymenis, with the full debt, il not
paid carlier, due and payableon APRIL ), 2020 . This Security Instrumem

secures to Lender: (a) the repayment of the delnt rvidenced by the Note, with imerest, and all renewals, extensions and
modifications; {b) the payment of all other sums, With in‘zres:, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c} the performance of Borroor’s covenants und agreements under this Security Instrument and
the Nole, For this purpose, Borrower docs hereby mon tage grant and convey fo Leader 1he following described property
located in COOK County, Hlinopis:
UNIT NUMBER 1602 AS DELINEATED ON SIURVEY OF CERTAIN LOTS IN THE PLAT
OF LAKE FRONT PLAZA, A SUBDIVISION CI /A PARCEL OF LAND LYING IN
ACCRETIONS TO FPRACTIONAL. SECTION 10, TUMNSHIP 39 NORTH, RANGE 14

EAST OF TRHRE THIRD PRINCIPAL MERIDIAN, ACLORDING TO THE PLAT THEREOP
RECORDED APRIL 30, 1962, AS DOCUMENT NUMIsFR 18461961, CONVEYED BY
DEED FROM ILLINOIS CENTRAL RAILROAD COMPANY OF AMERICAN NATIONAL

BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE£ U'NDER TRUST NUMBER
17460, RECORDED MAY 7, 1962 AS DOCUMENT NUMBCR 18467558, AND ALSO
SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 23/ ...964 AS DOCOMERNT
NUMBER 19341545, WHICH SURVEY IS ATTACHED AS EXn¥sXIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIOXAL/ BANK AND

TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGRLEMENT DATED
APRIL 5, 1962, AND KNOWN AS TRUST NUMBER 17460, RECCLDEN IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCJUMENT NUMBER
22453315 AS AMENDED TOGETHER WITH AN UNDIVIDED PERCENTACE JINTEREST

IN THE PRCPERTY DESCRIBED IN SAID DECLARATION OF CONDOMIWIUM
AFORESAID (EXCEPTING THE UNITS AS DEFINED ANRD SET FORTH IN 1i'E
DECLARATION OF CONDOMINIUM AND SURVEY) IN COOK COUNTY, ILLINCIS.

17-10-400-012-1258

which has the addressof 400 E. RANDOLE?«:;ST .~UNIT 1602 , CH Il(gﬁGO .
linois ng g&kl (**Propeny Address' )y

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appunenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a pan uf the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
motigage, granl and convey the Property and that the Propeniy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 1itle to the Propeny against all claims and demands, subject 1o any
encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with limited
variations by jurisdiction to constitute a vniform security instrument covering real propeny.

ILLINDIS —Single Family—FNMA/FHLMC UNKFORM INSTRUMENT Form 3014 12/83
& -GFILY wae VA MORTGAGE FORMS + 13135283 BI0O + (BOMISTY 7293 Amended §/87
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1. Payment of Principal and Interest; Prepayment ind Tate Charges.  Borfower shall prompily puy when due
the prcipal of and iterest on the debt evidenced by the Note and any prepayment and fate chanrges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Liw or 1o o written waiver by Lender, Borrower shall pay
1 Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum C'Funds™) equal (o
ose-lwelith of: (i) yearly 1axes and assessments which may atain prionty over this Security Inatrument: (hy veurly
leaschold payments or ground rents on the Property, o any: (0) yearly hazard isurance premioms, and (d) vearly
mortgage nisurance premiums, i any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ageney (including Lender if Lender is such.an institution). Lender shall apply the Funds to pay ihe escrow jlems,
Lender may not charge for holding and applying the Funds, analyzing ihe account or verifying the escrow items, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Barrower and Lender may agree ity writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
cach debit to the Funds was made. The Funds are piedged as additional sccurity for the sums secured by this Security
Instrument.

If the ariounm of the Funds held by Lender, together with the future monthly payments of Funds puyvable prior 10
the due dates of ilie escrow items, shall exceed the amount required te pay the escrow items when due, the excess shall be,
at Borrower’s option_either prompily repaid to Borrower or credited 10 Borrower on monthly puyments of Funds. If the
amount of the Funds beld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amoum necessary 10 muke up the deficiency in one or more payments as required by Lender.

Upon payment i £l of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendes 2 vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately prier to tke 5712 of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a credil against tae svms secured by this Security Instrument.

3. Application of Payiients, _ Unless apphicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges due under 1he Note: second, to prepayment charges due under the
Note: third, to amounts paysble underproagraph 2; fourth, to mterest due; and fast, to principal due.

4. Charges; Liens. Borrower shal' pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over'this Security Instrument, and leaschold pavments or ground reats, if any.
Borrower shall pay these obligations in the maraey provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed peyement. Dorrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower mal esubose payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payvments.

Borrower shall prompily discharge any lien wlich 'z priority over this Security Instrument unless Borrower: {a)
agrees 1n wriling to the payment of the obligation secured Hy the lien in a manner acceplable to Lender; (b) contests in good
faith the lizn by, or defends against enforcement of the lien-in ivgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of 102 Propeny: or (¢} secures from the holder of the lien an
sgreemen satisfactory wo Lender subordinating the fien to this Secviity Instrument. If Lender determines that gany part of
the Property is subject to a lien which may anain priority over (bis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take onedrarore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other huzards far which Lender
requires insurance. This insurance shall be maintained in the amounts anc-forthe periods that Lender requires, The
insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and rencwals shall be acceptable to Lender and shall in t:de a standard morigage clause.
Lender shall have the right 10 held the policies and renewals. If Lender requires, Borrover stinll promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notiee to the insarance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appicd 0 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's scouity 2 pot lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insuiarce proceeds shull be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons ihe Property, or dees not answer within 30 days a notice from Lender that the insurs-ice carrier has
offercd 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 yenir or restore
the Propeniy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuhing
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Securily
Instrument :mmediately prior to the acquisition.

6. Preservation and Maintenance of Preperty; Leascholds.  Borrower shall not destroy, damuge or substantially:
change the Property. allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold?
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreemenis contained in this Security Instrunyent, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a procecding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary [0 protect the value of the Property and Lender's righhs

in the Property. Lender's actions may include paying any sums secured by 1 lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debwt of Borrower secured by this
Sccurity Insirument. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear mterest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 1o Borrower

requestling payment.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this isT day of MARCH .193%0
and is incorporaied into and shall be deamad to amend and supplement the Mortgage, Daod of Trust or Securitly Deed (the
=Security Instrument”) of the same data given by the undarsignad (the "Borrower”} to socure Borrowor's Note to

MIDLAND FINANCIAL MORTGAGES, INC.
{tho "Lander®)

of the same date and covering the Property described in the Security Instrument and locatled at:

400 E. RANDOLPH ST.-UNIT 1602, CHICAGO, ILLINOIS 60601
{Property Address)
The Propaearty includes a unit in, together with an undivided intarest in the common slements of, a condominium project

known as: THE 400 CONDOMINIUM ASSOCIATION

(Nama of Condaminium Prajest}
ithe “Condominium Project”). 1t the owners association or othar entity which acls for the Condominium Project {tha
“QOwners Association*) holds title to property jor the benafit or use of its members or sharasholders, the Propearty also
includes Borrower’s interest in the Owners Assaciation and the usas, proceeds and bonastlts ot Borrowar's interest.

CONDOM.&'UA COVENANTS. In addition to the covenants and agreaments made in the Security Instrument,
Borrower and Lends 1urlher covenant and agrse as follows:

A. Condominiyvm 1Ibligations. Borrower shali perform all ot Borrower's obligations under the Condominium Project’'s
Constituent Documemn.. “n» “Constituent Documeanis” ara the: (i} Declaration or any other doecument which creates the
Condominium Project; ' laws; {iii) cods of regulations; and (iv} other eguivalent documents. Borrowser shall promptly
pay, when due, all dues and asLessments imposed pursuant to tha Constituent Documaents.

B. Hazard insuyrance. £0 Jung as the Owhners Association maintaing, with a gonorally accaptod insurance carrler, a
“mastar” or “blanket” policy on the Zondominium Project which is satisfaciory to Lender and which providas Insurance
coverags in the amounts, 10f twe perinds, and against the hazards Lender requires, including fira and hazards included
within the toerm *extendad covarage,” (he':

{i) Lender waives the provision in Uniform Covenant 2 {or the monthly payment to Lander of ane-twalfth of
the yearly premium installments for hazard ir.sura nce on the Property; and

{ii} Borrower's obligation under Unitnrm Covenant 5 to maintain hazard insurance covarage on the Proparty is
deemed satisfied to the axtent that the raquired cor arage is providad by the Ownars Association policy.

Borrower shall give Lender prompt notice of uny [255e in raquired hszard insurance coveraga.

in the evenl p! a distribution ol hazard insurar..c-proceeds in lieu of restoration or repair tollowing a loss to the
Property, whather to the unit or to common alamaents, (ny p- cesds payable (o Borrower are haroby assignod and shall be
paid 1o Londer for application to the sums sacurad by ths Sacurily Instrument, with.any excess.paid to Barrowaer.

€. Public Liability Insurance. Borrowaor shall take suc’. actions as may ba reasonabla to insura that the Owners
Association maintains a public liabilty insurance policy acceplabl< i torm, amount, and extant ol coverage.to Lender.

D. Condemnation. The proceeds of any award or claim for dmages, direct or consequential, payabie to Borrower in
connaction with any condemnation or other taking of all or any parl'of ‘o= Property, whathar of the unit or of the common
alements, or for any conveyance in lisu o condemnation, are haraby z.sijned and shall be paid to Lendar. Such proceads
shall be applied by Lendar 10 the sums securad by thae Security Instrumend &3 provided in Unitorm Covenant S,

E. Lender's Prior Consent. Borrower shall not, excopt after notice to .ander and with Landor's prior written
consent, eithor partition or subdivide the Property or consent to:

{1 ths abandonment or termination of the Condominium Project, 7 xcypt for abandonment or termination
roquirad by law in the case of substantial destruction by fire or olhar casualty oc 1 th s cuse of a taking by condemnation
or eminant domain;

fii} any amandment to any provision of tha Constituent Documents if the ploviziun is for the sxpress benefit

of Lendar;
{iii) termination of professional management and assumption ot sslf-management /. tt.s Ownears Association;

or
{ivl any action whicth would have the atfact of rendering the public liability insurance ~ov.rsge maintained by

the Owners Association unacceptable to Lendor.
F. Remaedies. If Borrower doas not pay condominium dues and assessments whan dua, then Lerder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower securec by the Security
Instrument. Uniess Borrower and Lender agree 1o other terms of paymant, these amounis shall bear interest from the date
of disbursameant at the Note rate and shall ba payabile, with interest, upon notice from Lender 1o Barrowar requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider,

Z - .
e (o isean

A STRAGAPEI?/E/ ~Borrowar

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
—Borrower
{Sign Original Onlyl
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