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MORTGAGE

THISAMORTGAGE [“Secunty Instrument™isgivenon Hasch. 5.
e L N e (BOSTOWEET ). This Security Instrumentisgivento .o
RORWOOD FECERAL SAVINGS BANK e . Which s orgamzod and existing

Laws of ihe Uniced Starey of Amenica . eand whose addressas ... i
%'&c‘ﬂ'ﬁﬂ*mnﬂ=w—ﬂ=wﬂmw Lo g IR o P "y )
Borrower owes Lender the principal sum of hery T réég.;ggg"gg THOHUKDREUAEI}'DDJIOD
T A DollarsqU S 8. D707 L) This debt is evidenced by Borrower’s note
dated the same date as this Secv 6%y Instrument 6“No|e"], which provides for monthly payments, with the full debx, if not

paid earlier, duc and payableon . APTEL 1, 2 . e
secures {0 Lender: (a) the repaymcnt /of the debt cvidenced by the Note, with interest. and all rencwals. extensions and
modifications; (b) the payment of al) o4%er sums, with interest. advanced under paragraph 7 fo protect the secunty of ths
Securnity Instrument; and (<) the performarce of Borrower’'s covenants and agreements under this Securnity Instrument and

the Note. For this purpose, Borrower docs hereby mostgage, grant and coavey (o Lender the following described propenty

LOT 5 IN BLOCK 7 IN FEUERBORN AND Rio“E"S SECOND ADDITION TO
IAVINCWOOD BEING A SUBDIVISION IN THE SOUTH WEST QUARTER OF TEE
SOUTH EAST QUARTER OF SECTION 14, TOWNSH(IP O NORTH, RANGE 12,
EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN <O%Y¥ COUNTY, ILLINOIS.

CERTar - v 3
XTI v TRAk (e DISOZ/PE L114T
=Gk b F - P0N- AOS0%9 %

~0 10500; R LT |
- '

PEN:12-14-530B-018

wkich has the address of "'3”2"'””5“"“2"“:'””? S

Misois 09634 . ("Propeny Address™);
i2p Cove]

TOGETHER WITH all the wmprovemenis now or heraafter erecied on the property, snd all easements, rights,
appurieaances, fenls, royaltics, mineral, ol and gas rights and profils, water nghts and stock and all Exiures now oF
hereafter a pan of the property. All replacements and additions shall also be covered by 1has Security Instrument. All of the
foregasng is referred 1o in this Secunty fnsirument as the “Property.”

BORROWER COVENANTS that Borrower is kanfully seised of the estaic hereby conveyed sad has the vighi to
morigage, grant and convey the Property and that the Property is unencumbered. excepl for encumbirances of recond
Borrower wareants and wll defend generafly the title 1o the Property against all clzims and devmands, subject to any
encumbrances of record.

THIS SLCURITY INSTAUMENT cominnen wwiorm covenaats for nalional use sad son-waiorm covenants with
imited vaniatioas by junsdiciion (o condtitulc 2 umfonm secarily inslrument coveriag real property.

ILLINDIS —Smgie  Famey —FNMAIFHLMC UNIFORM WSTRUMENT Form 3014 12/82

AT S
Loan # 10681-23 Bax %
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Il Lender srequised mortgage insufance as a ocadition of making the loan secured by 1this Secunty Instrument.
Borrower shall pay the premiums required 10 maikiain rhe insusance in effect until such time as the requirement for the
insurance terminates 1o accordance with Borrower™s and Lender's written agreement or apphcable taw.

8. laspection. Lender or its agenl may make reasonabic eniriecs upon and inspections of the Property. Lender
shall give Borrower nolice at the iimic of or pHor 10 an tspection specifying neasonable cause for the inspection.

9. Comdemastion. The proceeds of any award or clarm for damages, direct of consequential, in connection wath
any condemnation or other taking of any part of the Propcriy. or for conveyance in licu of condernnation, are hereby
asugned and shall be pasd 10 Lender

In the event of a total taking of the Property. 1he proceeds shall be applied to the sums secured by this Secunity
Insirument, whether or not then duc, with any eacess pard 1o Borrower. In the cvenl of a partial laking of the Property,
unless Borrower and Lender atherwise agree sn writing., the sums sccured by this Secunty Instrument shall be reduced by
the amount of the procecods multiphied by the following (raction: (a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market vahse of the Properly immediatcly before the taking. Any balance shall be
Faxd 1o Botrower

If the Property is abandoned by Borrower, or if. aficr notice by Lender 1o Bosrower that the condemnor offers 1o
make an award ur settle a clarm for damages. Borrower fails to tespond to Lender within 30 days after 1the date the notice is
given. Lender is authonzed to collect and apply the prococds, at 1ts option. cither to restoration or repair of the Propesty or
to the sums sevutcd by this Secuny Instrument, whether or not then due.

Unless Lepiaer and Borrower otherwise agree in wriiing. any application of proceeds to pnncipal shall not exiend or
postpone the duc daic o f the monthly payments referred 10 in paragraphs | and 2 or chaage ihe amount of such payments.

10. Borrowe: *.0° Released; Forbearsace By Leader Not a Waiver. Exlension of the ime for payment or
modification of amogitrzozn of the sums secured by this Secumty Instrument granted by Lender 1o any succossor in
rnterest of Borrower shall au. operate 10 release the hatlity of the oniginal Borrower or Borrower's sucoessors in intevess.
Lender shall not be fequirerd 1o sommence procecdings againil any SUCCIISOr in interest of refuse 1o extend time for
payment or otherwise modify ame rtization of the sums secured by this Securily Instrument by reason of any demand made
by the onginsl Borrawer or Borr_awer’s successors in interest. Any forbearance by Lender in exerciung any nght or remody
shafl not be a waiver of or preclude thi eiercise of any nght or remedy.

11. Successors snd Assigas a7,y Joint and Sevecal Lisbility; Co-signers. The covenants and agreemenis of
thss Security Instrument sha!l bind and bencf* the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower™s covenams and agre neats shall be jount and several. Any Borrower who co-signs thas Security
Instrument but does not execute the Note: () 17 co-signing this Security [nstrument only to morigage, grant snd coavey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrusnent; and ) »grees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations wnli 7 ¢ard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S<vuny Insirument is subject 10 a law whch sets mantmum loan
charges. and that law is finally interpreted so that the nierest or other fnan charges collected o1 o be collected in
connection with the Joan exceed the permutied iimits, then; {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit; and (b) <n; sums already collected from Borrower which excocded
pennitted [imits wall be refunded to Borrower. Lendes may chuoic ia make this refund by reducing the principal owed
under the Notc or by malang a direct payment to Borrower. if a refans’ r=duces principal. the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13, Legisistion Affecting Lender's Rights. If enactinent o7 capiration of applicablc (aws has the effect of
rendering any provision of tite Note or this Secunty Insirument unenforceably scconding to its terms, Lender, at its option,
may reguire immediate poyment in fuit of all sums secured by thus Securicy lnsrrument and may invoke any remedics 5
permutted by paragraph 19. If Lender exerciscs this option, Lender shall take 1ne itens specified in the second paragraph of =
paragraph 17 -

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrumet s’ all be given by delivering 31 or by E
mailing 1t by first class mail unless apphcable law requires use of another method. o notice shall be direcicd to the A
Properiy Address or any other address Borrower designales by notice 10 Leader. Any notras to Lender shall be given by &
first class mail to Lender™s addeess stated heran or any other adkdscss Lender designates by nxice 1o Borrower. Any notice by
provided for in this Secunity Instrument shall be decmed to have been given te Borrower or Lenver 'vhen given as provided EE
in this paragraph.

15. Goversing Law; Seversbility. This Sccunity Instrument shall be governed by federat “ac and the law cf the
nsdiction in which the Property 1s located. In the event that any provision of clause of this Securay insirument of the
Noie conflicts with apphicebie law, such conflict shall not affect other provisions of this Security Ins.rim:t oz the Note
which can be givea cffect without the conflicting provision. To this end the provisions of this Security bosr sment and the
Note are declared to be severable.

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or s Beneficial Interest in Borrower. I ail or any pari of the Property or any
interest in it 1s sold or transferred for if a beneficial interest in Borrower is sold or transferned and Borrower i1 not 2 natural
person) without Lender's prior wnilten consent, Lender may, at iis option, require immediate payment in full of all sams
secured by this Secunty Instrument. However, this option shall aol be exercised by Lender if cxescise 33 prohibited by
federal law as of the date of this Securnity Instrument.

§f Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ihis Sccuriiy Instrument. If Borrowser [ails fo pay these sums prior to the cxpiration of this period, Lender may invoke any
remcdies perminted by this Securnity Instrument without further notice or demand on Borrower 3

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right o have

enforcemen of this Sccunty Instrument discontinued at any time prior to the carbier of: (a) ¥ days (or such other period as
apnlicable law may specify for ranstatement) before sale of the Propeny pursuant 1o any power of sale contaimed i this
Secunty Instrument: or {b) entvy of 2 judgment enforcing this Security Tnstrument. Those condilions arc that Borrower:
(3) pays Lender all sums which then would be due urder thes Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. mcluchng. buf not limited 1o, reasonable atlorneys” fees; and {d) takes such action as Lender may
reasonably reguire 16 assure that the lien of this Securiy Instrument. Lender's nghts in the Propenty and Borrower's
obligation 10 pay the sums securad by this Securily [nstrumemt shall continue unchanged Upon reinstatement by
Bocrawer. this Sccurity Instrument and the obligations secured hereby shall remain fully effective a3 if no acceleralion has
occurred. Howmever, this right 1o reinstate shall not apply in the case of accelerstion under paragraphs 130w 17
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THIS ADJUSTABLE RATE RIDER is made this 2th March
into and shall be deemed 10 amend and supplement the Mongage. DaadomenorSocunn Deed(!ht “Security instru-
mcm Ioftbesmdatcglvenb\- the undersigned rihe ~Borrower™} 10 secure Bon-ower’s Adjustable Rase Noke (the
NORWOOD FEDERAL SAVINGS BANK .

5813 North . Milwaukee Axenue. . Chicago, .Hlincis, 0646
uhe ‘Lender™™s of the same ifate and covenng the property described in the Security Instrument and located at-

{Propeny Adklrews]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPDITIONAL COVENANTS [n addition to the covenants and agreements made in the Security instrament, Bormower and
Lender further covenant and agree as ioliows:
A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

iate and the mcm}., payments. as follows:
4. ADJUSTABLE ‘A TEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dales

The adjustable interest aty, § will pev may change on the first day of
i2th month thereafter. Each do.c on which my adjustable inierest rate could change is calied & “Chauge Dade™

(B) The Index

Beginning with the firu Change Nate. my adjustablc interest rate will be based on an Index. The “Index™ is the
weekly average yield on United Stales Trrasuiy securities adjusied 5o a constant maturity of | year, as made mailable
by the Federal Reserve Board. The most vcer Index figure available as of ihe date 43 days before cach Change Date

is calied the “Corrent Index ™
If the Iadex is no longer available. the Note "kﬂjn will choose a new index which is based upon comparabie infor-

mation. The Note Holder will give me notice o ¥.:z-choice.

(C) Calcuiation of Chaog-s
Before cach Changc Date. the Note Holder will calzv’ale my new imterest rate by adding
%1 10 the Current Index. The No4r2 Holder will then round the result of this addition o

the nearest onc-cighth of once percentage peint {0.125% ). Subjscr e the limits stated in Section H{D) below, this round-

ed amount will be my new interest fate until the next Change Drar:

The Note Holder witl then determine the amount of the moeadrly payment that would be sufficient 0 repay the
unpaid principal that | am expected 1o owe at the Change Date in fi'/f'on che maturity date at my new inmlerest rale
in substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay ar the first Change Date will not Le ‘V“IJ"'I' than.%.623 % or less than

'ti'o peroenuge pomts {.2.00 %) from the rate of interess | have been paying fnt the preceding 12 months. My
interest rate will pever be greater than 13.623% which is called the **Maximum Ras "

{E) Effective Duie of Changes

My new interest rate will becorne effective oe cach Change Drate. | will pay the amount of iy sew mosthly pay-
ment beginning on the first monthly payment date after the Change Dase until the amount of niy o-cathly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the cffeciive date of any change The notice will inciude information required by law
10 be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convent from an adjustable imerest ratc with imserest rate limits

== 0 a fixed interest rate. as foltows:
- !

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

§ have a Conversion Option which [ can exercise unless | am in default or this Section 5(A) will not permit me
o do s0. The “Comversion Option” is my option 1o convert the interest rate | am nequised ¢ pay by this Noke from
an aljustable mtc with indcrest rate limits w the fixed mate caicalated under Section S(B) below.

The conversion cap only take place on a date(s) specificd by the Naie Holder during the period beginalng on the
first Change Date and 2nding on the fifth Change Date. Each date on which my adjustable imcrest rme can copvert
w0 the new fixed rate is called the “Conversion Date.”

mmwmm Sengie Famiy — Feoddie Mac Unllorm instryment Form 3108 WS
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