COOK COUNTY. ILLINDIS

90106494 UN O«FFFIC\IAL' CQP BLgL
MORTGAGE

(Dil‘ed)

Thumon;lp made and entml! mto !lnl (—, ' dly nf' ﬂ'\ A—ﬁ_ ‘; . o .
'19057 . by and between Angel Dav1d Roldun and Gloria N. Roldun. hié wiIé,
{hereinafier referred 1o as mortgagor) and the Administrator of the Small Business Administration, an agency of the
Governmemt of the Umled States of America (hvrcmaflnr rcfrrrml to an mnrlgugoc}. who muinlain.l an olﬁca and
placo of business at "]9 S Dearborn St ., Suitu 137, cni cago, 11 1inois 60604-1776
Wﬂﬂns:rn. that. for the conndnuuon‘ hercma!'tar nated,. recaipt of which is hereby ucknowled;ad, the
mortgagor does hereby, mortgage,.sell,, grant,. assign, and-convey unlo the morigagoe,. his sucoessors and nupu., all
of the following described:property: utualed and being:in the County of COOK o —T
Staie of ILLINOIS P

Lot 2 (execpt ' the XN 5 Feet) and the N 10 Feet of Iot 3 in Bloek' Z—in-
Baker's Subdilision, being a Subdivision of the 8 1/2 of the N'I/2'of"
Lot 13 in Davlir, ‘Kelly ‘and Carroll s Subdivision of the' NW'1/4 of" -
Section 26, Townsliiy 40 Noi~th ‘Range 13, East of the Third Pringipal’

Meridian, in Cook Lcu“ty. Illinols.

P

Commonly Known As: 2924, Nor’fh Hardi.ng, Chicago, Illinois GOB18.

[ERIN

P.I.N. # 13-26-118- osz-oém

IELYNT06

Y

Together with and nucluduq; all bualduq.,a, all ﬁx:urt O3 u\cludln;, but not, llnuled lu all p!.nv uanb, llqaun],, u’;]n.
ing, ventilating, wl‘mgerguna“ mmnqq’nung, air condqmmn;_, apparatis, and elevators (1ha wwortgagor hereby
declating that it is intended that the ilems hercin enumerated shall be deemed o have been s rmapemb in-
~talled as part of the rt.lll) }5 and all improvements now or hereafter existing lhcru)n. ‘the _here htanwnh and
appurtenances and all other righis: lhrrqun\o bclun;,u:g. or in anywise upperluuun « and the roversion ‘and re
ver<ions, remainder aund remainiders, all Fights of redemption, and the rents, issues, aind prnhlx ‘of the above
described property - (provided, however, that the murtgager shall be entitled 1o the possession of said property
amd 10 collect and retain the rents, fssues, and profils until default hereunder) . To have-and: 1o huld the sanme
unie the mortgaeee and the sucecssors ininterest of the mortgagee forever in fee -.umplu or such other estate,

if any, as is stated herein. yo 0 g on ooy Heréby releases and waives all’ rights' und g
and by virtue of the homestead e\emption ‘laws of the State of ITIinois,

The mortgagor-covenants-that’ hic is lawfully scized iand pousensed: of anid has-thie right:td sell andi convey:said
property: that thosame Ja free from all ‘eénicumbrances: except s hereinabave recitedi- anid' that die hereliy- hifids
himself and his successors in interest to warrant and defend the title aforesaid therelo and every part thargof againat
the claims of all- pemm whomaoever.

This instrument is given to secure lhe p-) men;. of n- prom:mry note dated .
in the principatisum of $142, -500..00 signed-by: Angel David Roldan, President,
in heahalfnf Roldan Video, Inc. d/b/a/ West Coast Video

w“BA Ferim 927 (3=731 Previsus Lditisne are Obsnlate.
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1. mwmbudAag*uionoﬁ'

PR EL SRR ALV R
a. Howill. vamptly pay t!:a mdebladneu evidenced by und promissory unote at x.he times: md in tbe
manner thersin provided )

b::He will pay:all taxes, assecsaments; water-rates; and othor govermmental orz-municipal'chargesi:finos,. or-
impositions; for which provision has not been made hereinbefore, and will prompily deliver the officialteceipts:
therefor to the said morigageo.

c. He will pay such expensos and fees as may be incurred in the protection snd maintonance of suid
property, including the fees of any attorney employed by the morigagee for the callection of -any or alliof
the indebtedness hereby secured, or for foreclosure by mortgagee's-sale, or court proceedings, or in-any other. -
litigation or proceeding affecting szid promises; Attorneys’ fees reasaonably mrumd in-any alhur way shall bo»
paid by the morigagor.

d. Far better _security of the :ndehled:xw hcrrb) sccured, upon the request of the mur\gugue, iln uuc-
cessors oL uvLgns, he shall t:xccule und delner a nupplomenml MOTIZARe, 0T MOTIGALOs Covering any adduiona.
improvemenia, or beitermenta made 10 the property hereinubove deseribed snd all property, acquzrcd by
it afier the dite hereof {all in {orm salisfaciory 10 mortgagee ). Furthermore, should morigagor (ail 1o cure
any delault.in Ve payment.of a, .priot or iplevior encumbrance on the property described by this, qulmmcn;, -
morigagor herchy rinves 1o pcrmn mortgagee to cure such defaull, but morigagee is hat o):lmated to da so;
and such advancea J\a’ become part of the indebiedness sceured by this instrument, suhject 10 the same

terms and conditions.

¢. The rights create. by this conveyanca shall remain in full force and cffect during any postponement
or extension of the time of pavmint of the indebtedness evidenced by snid promissory nate or any part thereof
secured hereby.

/- He will continuously maintiin aazard insurance, of such type or types and in such amounts as the
: morigagee may fram time te time coqzire on tha improvemenis now or heroafller on said property, and

Epantob

will pay promptly when duc any prerairirss therefor. Allinsurance shall be carried in companies accopiable e
10 morigagee and the policies snd renexal; sliereol shall be held by morigages and have atiached. thoreto i::
loes payable clauses in favor of and in fonr: iccepiable 10 the mortgagee. In avent of loss, mertgagor will:give g

immediate notice in writing to mortgages, and mreigagee may make proof of loss if not made prompily by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loes directly to mortgagee instead of 10 mortgagor 2ad morigagee joinily, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its opuza sither to the reduction of the indebtedness hercby
secured or 10 the restoration or repair of the property <ariuged or destroyed. In event of foreclosure of this
mortgage, or other tranafer of title to said property in extingvishment of the indebtednesa secured. hereby,.all
right, title, and intereat of the mortgagor in and to any irsvrance policies then in force shall pase to the
purchaser or mortgagee or, at the eption of the morigagee, miay becurrendered for o refund.

£- He will keep all buildings and other improvements on said pripe riy in goad repair and condition;
will permit. commit, or suiffer no waste, impairment, deterioration/o” said property or any part thereof;
in the event of failure of the. mortgagor o keepallm buildings on said picwises and thoase erected on: said
premises, or improvements thereon, in good repair..the mortgagee may mak:< =::ch rapairs as in ita discretion it
may deem neceasary for the proper preservation thereof; and the full amouni of sach and every such payment
shall be immediately due and payable and ashall be secured by the lien of this morigage.

k. He will not \o!untauly create or. permit 1o be erealed against the property subjeot to this morigage
any lien or liens inferior or superior 10 1hc lien of this mortgage without the wriiicn consent of the mort.
gagee: and further, he will keep and maintain the same free from the elaim of all persoris rupplyinglabdr or
muaterials for canstruction of any and all buildings or improvements now being crected @ 10 be_crected og,
said premises. P .

. He will not rent or assign any part of the rent of said martgaged preoperty or denmhuh. ‘or e@:” '
or subatanuull) alter any building without the writien consent of the mortgagee. : L

J. All awards of-damages in connection -with: any condemnation for public use of or injury tbany of the __
property subject.to this mortgage are hereby assigued aud shall be paid 1o mortgagee, who may gpply the
same lo payment of the installmenta last. due under said note, and morigagee, is hcrcb\' aurllwnzed. m lhe
name of the mortgagor. 1o exccute and deliver valid acquitfances thercof and to appeal from any such awnra

k. The morigagee shall have the right 1o inspeer the mor\gnged prg:muca at any reaspnabla time:

2. Default in any of the covenanis or conditions of this instrument or of the nate or loan agreement secured
“herchy shall ierminate the morigagor's right to possession, use, andd enjoyment of the property, at the option of the
mortgagee or his amsigns (it being agreed that the morigagor shall Wave such right uatil default). Upon any auch
default, the mortgagee shall become the owner of all of the rents and profits accruing aller default as security
for the indebiedness secured hereby, with the right to.enter upon said property for the purpose of collecting such
rents and profits. This insirument shall operalo as an. aulgnmem ol‘ an) x‘cnln!s on said propeny to that extent,
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