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This Instrument was prepared hby:
First Deposit National Bank
C/0 Mortgage Processing Center
P.C. Box 9120
890106498 Pleasanton, California 94566

_,&:ux.j' =z =

THIS MORTGAGE is made this 26th day of February, 1990, between the Mortgagor, Thamas J.
» Stack and Ileberargy H. Stack, his wife, as joint tenants, whose address is: 33389 North
O Pulaski Road, Chicago, Illincis 60641 (herein "Borrower™), and the Mortgagee, FIRST
".. DEPGSIT NATIONAL BANK, a corporation organized anmd existing under the laws of the United
S sStates of 2America whose address is 219 Main Street Tilton, New Hampshire 03276 (herein

Oy "Lender").

WHEREAS, Borrower is irdebted to Lender in the principal sum of U.S, $21,300.00 which
indebtedness 35 evidenced by Borrower’s Select Equity Account Agreement dated February
26, 1990 and evtensions amnxd ryenewals thereof (herein the "Agreement"), providing for
monthly installrerncs of principal and interest, with the balance of the indebtedness, if

not soaner paid, dus and payable on: February 26, 2005

To secure to ILender ‘he repayment of the indebtedness evidenced by the Agreement, with
interest therean (it reing the intention of the Iender and Borrower that all advances
pursuant to the Agreemen’. nade after the date hereof enjoy the same pricrity and security
hereby created as if all ‘such advances had been made on the date hereof):; the payment of
all sums, with interest therlecn. advanced in accordance herewith to protect the security
of the Mortgage: and the performance of the covenants and agreements of Borrower herein
contained, Borrower deoes hereby mwurugage, grant and convey to Lender, with power of sale,
the following described propertv located in the County of Cook, State of Illinois which
/has the address of:
/3339 Narth Pulaski Road Chicago, Illinois 60641
(Street) {City) (Zip Code)

(herein "Property Address") and is more particularly described in Exhibit “A“ attached
hereto and by reference incorporated herein;

TOGETHER with all the improvements now or hixrzefter erectred on the property, and all
easements, rights, appurtenances ard vents, all of vhich shall be deemed to be and remain
a part of the property covered by this Mortgage; ard all of the foregoing, together with
said property (or the leasehold estate if this jortgage is on a leasehold) are
hereinafter referred to as the "Property";

Borrower covenants that Borrower is lawfully seised of the'rnstate hereby conveyed and has
the right to mortgage, grant and convey the Property,. 4! that the Property is
unencumbered except for encumbrances of record. Borrowey —oavenants that Borrower
warrants and will defend generally the title to the Propety-against all claims and
demand, subject to encumbrances of record,

UNIFORM COVENANTS. Boerrower and lender covenant and agree as follows:

1. FPAYMENT OF FPRINCTPAL AND INTEREST. Borrower shall promptly pay when due the
principal ard interest indebtedness evidenced by the Agreement and lete charges as
provided in the Agreement.

2. FUNDCS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver
by lender, Borrower shall pay to ILender on the day monthly payments of principal amd
interest are payable wder the Agreement, until the Agreement is paid in full, a sum
{herein "Funds") egual to one-twelfth of the yearly taxes and assessments (includirg
condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly
premivm installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and
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by Lender on the basis of assessments and bills and reascnable

i Barrower shall not be abligated to make such payrments of Funds to

Lender to the extent that Borrower makes sich payments to the holder of a pricr mortgage
ar deed of trust if such holder is an instituticnal ILerder.

If Borrower pays Funds to Iender, the Funds shall be held in an institution the deposits
or accounts of which are insured or guaranteed by a Federal or state agency (includirg
Iender if Iender is such an institution). Iender shall apply the Funds to pay saiq
taxes, assessments, insurance premiums and ground rents. lender may not charge for so
holding amd applyn'xg the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless I.e.nder pays Borrower interest on the furds and applicable
law permits ILender to make such a charge. Borrower and lerder may agree in writing at
the time of execution of this Mortgege that interest on the Furds shall be paid to
Barrower, and unless such agreement is made or applicable law requires such interest to
e paid, Iender shall not be required to pay Barrower any interest or earnings on the
funds. Iender shall give to Barrower, without charge, an annual accoaunting of the Funds
shawing credics and debits to the Purds and the purpose for which each debit to the funds
was made. Th=. furds are pledged as additionnl security for the sums secured by this

Mortgage.

If the amount of Ye-Funds held by Lender, together with the future monthly installments
of Fupds payable frrior to the due dates of taxes, assessments, insurance premiums and
graund rents, shall excoed the amount required to pay said taxes, assessments, insurance
premiurs and ground rarts as they fall due, such excess shall be, at Borrower’s option,
either pramptly repaid to Barrowers or credited to Borrower on monthly installment of
Funds. If the amount of tha Tunds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to
lender any amount necessary tH mke up the deficiency in one or more payments as Lender

may require.

Upon payment in full of all sums secoved by this Mortgage and closing of the account by
Borrower, lender shall pramptly refond to borrower any Funds held by lender. If under
paragrach 17 hereof the Property is sold cic the Property is otherwise acguired by Lender,
lerder shall apply, no later than immaliately prior to the sale of the Property or its
acquisiticn by ILender, arny Rinds held by dender at the time of application as a credit

against the sums secured by this Mortgage.

3. 2APPLICATION OF PAYMENTS. Unless applica®)c law provides otherwise, all payments
Received Dy lender under the Agreement and paragrayds 1 armd 2 hereof shall ke applied by
Lerder first in payment of amounts payable to lerder by Borrower under paragraph 2
herecf, then to intarest payable urder the Agreement, and then to the principal due wder
the Agreement.

4. PRIOR MORITGAGES AND DEEDS OF TRUST; CHRARGES; LIENS. /frcrower shall perform all of
Barrowers obligations under any mertgage, deed of trust or other security agreement with
a lien which has pricrity over this Mortgage, including Borowwer’s covenants to make
rayments when cdue. Bon-owarshallpaycrcausetobepaxda;lt“m,assesanentsand
other charges, fines and impositions attrikutable to tea Proporty’ which may attain a
priority over this Mortgage, and leasehold payments or groud rents, if eav.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existiyg or hereafter
erected on the Property insured against loss by fire, hazards included within the term
Vextended coverage, " ard such other hazards as ILender may require and in such amounts 'and
for such periods as ILender may require.

The insurance carrier providing rhe insurarnce shall be chosen by Borrower subject to
apcroval by lepder; rrovided, that such approval shall not ke unreasonably withheld., All
inswance policies and renewals thereof shall be in a form acceptable to Lerder amd shall
inclvde a standard mortgage clause in favor of and in a form acceptable to Lender,
Lender <chall have the right to hold the policies amd renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has
rricrity over this Mortgage.

In the event of loss, Borrower shall give pu:cm\pt notice to the insurance carrier ard
Iender. Lender may make proof of loss if not made praomptly by Borrower.
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within 30 days from .the date notice is mailed by lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits. Iender is authorized to collect
and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. PRESERVATION 2AND MAINTENANCE OF PROPERTY; LEASEROIDS; CONDOMINIMS; PLANNED UNIT
DEVELOPMENTS. Barrower shall keep the Property in good repair and shall not commit waste
ar permit impairment of deterioration of the Property amnd shall ccoply with the
rrovisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on &
unit in a cordaninium or a planned unit development, Barrower shall perform all of
Borrower’s obligations under’ the declaration or covenants creating or governing the
condaminium or planned unit development, the condaminium or planned unit development, the
by-laws and regulations of the condaminium or planned unit development, and constituent
docurments.

7. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants ard
agreements contained in this Martgage, or if any action or proceeding is commenced which
materially affects Iender’s interest in the Property, then Lerder, at Lender’s option,
upen notice ‘to Borrower, may make such appearances, dishurse such sums, including
reasonable attoineys’ fees, and take such action as is necessary to protect Lemder’s
interest. If dender required mortgage insurance as a cordition of making the lcan
secured by this’crtgage, Barrower shall pay the premiums required to maintain such
insurance in effecl -until such time as the requirement far such insurance terminates in
accordance with Barrcwer’s and Lender’s written agreement or applicable law.

Any amounts dishursed ‘I~ lender pursuant to this paragraph 7, with interest thereon, at
the Agreement rate, siall becaome additional indebtedness of Borrower secured by this
Martgage. Unless Borrower ard Zender agree to other terms of payment, such amounts shall
be payable upon notice froa lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 $hall regquire ILender to incur any expense or take any
action hereurder,

8. INSPECTION. lerder may make rr cause to be made reasonable entries upon and
inspection of the Property, provided ilat Lender shall give Borrower notice prior to any
such inspection specifying reasonable cause therefore related to Lender’s interest in the

Property.

9. CONDEMNATION. The proceads of any 4award or claim for damages, direct ar
consequential, in comnection with any condesmiyviiion or other taking of the Property, or
part thereof, or for conveyance in lieu of corderiion, are hereby assigned and shall be
paid to lender, subject to the terwms of any morigage, deed of tyust or cther security
agreement with a lien which has priarity over this Martorqe.

10. BORRCWER NOT RELEASED; FORBEARANCE BY LENDER NCT 4 WAIVER. Extension of the time
for payment or medification of amortization of the sums Goramred by this Mortgage granted
by Iemder to any successar in interest of Barrower shall rov operate to release, in any
manner, the liability of the original Borrower ard Borroars successors in interest.
lerder shall not be required to cammence proceedings against suzh successor ar refuse to
extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the ariginal Borrower and Kirrower’s successors
in interest. Any forbearance by Lender in exercising any right cr cinedy hereunder, or
otherwise afforded by applicable law shall not be a waiver of or precluas the exercise of
any such right or remedy.

1. SUCCESSORS AND ASSIGNS BOUND; JOINI' AND SEVERAL LIABILITY; CO2>SIGNERS. The

covenants and agresments herein contained shall bind, and the rights hereunder shall
imre to, the respective successors and assigns of lender and Borrower, subject to the

vrovisions of paragraph 16 herecof.
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co-signs mortgage but does not execute the Agreement (a) lsco-s:Lgn:m\gthJs}-brtgage only
to martgage, granta:ﬁcxmveythatﬁcxra«ar'smte.r@tm Property to Lender under

the terms of this Martgage, (b) is not perscnally liable on the Agreement of under this
agrees that Iender and any other Borrower hereurder may agree to

Mortgage, ard (c)

extend, mcodify, forbear, or make any other accammodations with regard to the terms of
this Mortgage of the Agreement, without that Borrower’s consent ard without releasing
that Borrower or modifying this Mortgage as to that Borrowers interest in the Property.

12. NOTICES. Except for any notice required wuxier applicable law to be given in ancther
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to ILerder
as provided herein, amd (b) any notice to lerder shall ke given by certified mail to
Iender’s address stated herein or to such other address as Lerder may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given in the manner designated herein.

13. GOVERNING 12AW; SEVERABIIITY. The state and local laws applicable to this Mortgage
shall be the. laws of the jurisdiction in which the Property is leocated. 'The foregoing
sentence shelil not limit the applicability of Federal law to this Martgage. In the event

N that any provisions or clause of this Mortgage or the Agreement conflict with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Agreement

B which can be givin effect without the conflicting provision, and to this emd the
provisions of thie Mortgage and the Agreement are declared to be severable. As used
herein, ‘'costs," "ewgenses!" and Yattarney’'s fees" include all sums to the extent not
rrohibited by applicable aw ar limited herein.

4. BORROWER'S COPY. ““Sorrower shall ke furnished a conformed copy of the Agreement and
of this Mortgage at the time oF execution or after reccordation hereof.

15. REBRBILITATION ILOAN 2GREBMNI, Borrower shall fulfill all of Borrower’s chligations
under any hame rehabilitation,  Jirqrovement, repair, or other lcan agreement which
Borrower enters inteo with Iendder. Iender, at Lender’s option, may regquire Borrower to
execute and deliver to Iender, in e form acceptable to Lender, an assigment of any
rights, claims or defences which ¢irrower may have against parties who supply labor,
materials or services in connection wit) im-rovements made to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER. If all or any part
of the Property or any interest in it is sold/rr transferred (or if a beneficial interest
in Borrower is sold or transferred and Borrower /Js npot a natural person) without Lender’s
pricr written consent, Jerder may, at its oplica. reguire immediate payment in full of
all surs secred by this Mortgage. However, this Option shall not be exercised by Lerder
if exercise is prchibited by federal law as of the d.ice of this Mortgage.

If lender exercises this option, Iender .shall give Borrower notice of
acceleration. The notice shall provide a period of noc/less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all suns secured. by this
Martgage. If Borrower fails to pay these sums prior to theepiration of this pericd,
Ilender may invcke any remedies permitted by this Mortgage without further notice or
demand on Borrower. )

NON-UNIFORM COVENANTS. Borrower and lerder further covenant and agr=s = follows:
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22. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower
and recorded tcgether with this Security Instrument, the covenants and agreements of each
rider shall be ted into and shall amend and supplement the covenants: and

agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box(es).]

2 3 o lNl'ML“ B
Select Equ:.ty Account RJ.der SINITIALSG o / BRLE
1-4 Family Rider with Assigmment of Rents. N ;
Condominium Rider.

i / ' } ' “l
Planned Unit Development Rider. \ j M/ K Q\g?_:;/
R L S

St

IN WITNESS WHEREOF, Borrmver has executed this Mortgage.
//
"'iﬁm .I:’Sizéck
X ~{ MVI/M // ?ﬁ@

Borrower . lleberzadd H. Stack

State of Illinois gonr County SS:

I, THE UNDERSACQED Notary Public in armd for
said county and state, dc nereby certify that lHOMAS T, STACK 3 persanally known
to me to be the same person(s) whose name(s)___ARE subscribed to
the foregoing instrument, appearad before me this day in pe.rson and acknowledged that
TeY _signed and delivered the s2id instrument as THTER free
voluntary act, for the uses and purpcses therein set forth.

Given my hand and official seal/ this 26th day) of February, 1990,

My camission expires: _‘\Qg (ﬁ/ ua_\( EX el

dotary Public
**TLERERANG H. STACK, HIS WIFE

;

PP

( T CIAL SEAL-
3o+ L. Deloney
~.blic, State of lmt;é:‘g?
res 11/
ion Expi o

The Space Below This Line for Iender and Recurder’s Use
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EXHIBIT "A"

LOT 40 IN BLOCK 6 IN GRAND VIEW, RESUBDIVISTION OF BLOCKS 1, 2, AXD 3 OF
KILER X. JONES SUBDIVISION OF THE SOUTH 40 ACRES OF THE NORTH 120 ACRES
OF THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

‘/ T 13-22-317-009-0000

ITLINOIS MORTGRAGE-1/80 FIMR/THIMC UNIFORM INSTRUMENT FORM 3814
FIRST DFPOSIT NATIONAL  BANK MECOI1.ARC 6&/21/89.
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SETECT BFOUITY ACCOUNT

Loan Number: 4168-5220-0020-4998 Date: February 26, 1990

FOR VAIDE RECEIVED, the undersigned ("Borrower(s)') agree that the following
provisions shall be incorporated into the Mortgage of even date to which this Rider is
attached, irncluding any other riders which might amend said Mortgage (hereinafter
collectively the “Security Instrument®).

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Security Instrument or the Select Equity Account
Agreement (the "AgreementV), the prcv:.sicns of this Rider shall prevail and shall
supercede such inconsistent provisions. While the Agreement or any part of the
indebtedness evidenced by the Agreement is held by the Federal Home Loan Mortgage
Corporation or the Federal ~Naticnal Mortgage Association, or their successors, the
provisions of this Rider shall be of no force or effect during the period of time that
the Agreement, - any part of the indebtedness evidenced by the Agreement, is so held.

1. EFFECTIVENESS "'OF PROVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agreement and the Security Instrument shall remain in force and effect.

2. OPEN-END CREDIf. The Agreemant provides that for the first 10 years after the date

of the Agreement, the 'credit secured by the Property, as defined in the Security

is an cper—end revolving line of credit. The maximm amount of all advances

t may ot exceed the sum of Twenty One Thousand Three Hundred. and

NO/100 cQellars (5$21,300.u0) amd interest thereon (the "Credit Limit"). At any particular

time, the ocutstanding obliga:iur of Borrower to Iender under the Agreement may be any sum

equal to or less than the /Credit Limit. EBEorrower‘’s cbligaticns under the Agreement,

Security Instrument, and Rider saall not be released, even if all indebtedness under the

Agreement is paid, unless and (ntil Lender reconveys the Property to Borrower ard such
reconveyance is properly recorded.

3. CONVERSION OF ACQCOUNT. At the /=nd of 10 years from the date of the Security
Instrument, any amounts owed and wt.sta 2ing under the Agreement will conwvert to an

adjustable rate, adjustable payment non-revolvirg five year term loan, as provided in the
Agreement, with a maturity date of Februaiy 36, 2005, All cutstanding interest is due

and payable no later than the conversion <a2te. The Property will continue to secure
payment of all sums owed under the terms of the Agorement.

4. IMPOUND ACCOUNTS. So long as Borrower pays/(p-ior to delinguency all yearly taxes
and assessments (including condominium and planned.oZut development assessments, if any)
which may attain priority over this Mortgage and grovid rents on the Property, if any,
plus all premiums for hazard insurance and mortgage insurarce, if any, lender waives the
requirements of Covenant 2 of this Security Instrument. ¢ Zajid waiver is revoked if such
pavments are not timely made.

5. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, Security
Instrument, or this Rider shall be deemed given when it is depeositxd in the United States
mail, postage prepaid, addressed to Borrower at the address of Borrmaer as it appears in
lender‘s records pertaining to the loan evidenced by the Agreement at ti~ time the notice
is given.

6. RELEASE. The Mortgagee named in the Security Instrument, or any successor Mortgagee
thereunder, may charge a reasonable release fee for each full or partial ielease of the
Mortgage Instrument if permitted under applicable law at the time of any release.

7. FEE FOR SERVICES. Iender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on: Borrower’s behalf pursuant to the Security Instrument
or the Agreement. Any such charge shall be secured by the Security Instrument, and
Borrower agrees to pay the same upon demand, together with interest thereon from the date
of such charges at the rate payable from time to time on outstanding principal under the

Agreement.

8. DEFAINT; ACCEIERATION. Covenant 17 of the Mortgage is deleted in its entirety and
the following provision is substituted in lieu thereof:
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You urderstand and agree that if you take certain action(s), or fail to take certain
action({s), 1in violation of this Mortgage, the Rider or the Agreement, you will be in
default under this Mortgage and the Agreement. If you are in default, we may either
(1) refuse to make additional extensions of credit, reduce your Credit Limit, or
both, or (2) terminate your Select Equity Account, require you to pay us the entire
outstanding balance in one payment, and charge you certain fees. Which of these
course of action(s) we take will depend on the nature of your default.

We may refuse to make additionzl extensions of credit, reduce your Credit Limit, or

A both, if:

- The value of the Property declines significantly belcw its appraised value.

- We reasonably believe you will not be able to meet the repayment regquirements
due to a material change in your financial circumstances.

- You are in default of a material dbligation in this Mortgage or the Agreament.

- covermment action prevents us from imposing the annmual percentage rate provided
for or impairs our security interest such that the value of the interest is less
than 120% of your Credit Limit.

- A recalatory agency has notified us that continued advances would constitute an
unsayre @nd unsound practice.

- The maxirzm annual percentage rate is reached.

- You breach zny cbligation of Section 20 of the Agreement.

We wmay terminate . youy Select Eguity Account, reguire you to pay us the entire

outstanding balance in ol payment, and charge you certain fees if:

9.

- You fail to make Loy payment when due.

- You make any fals:  or misleading statements on any application or financial
statement provided tovs in connection with your Select Equity Account. ‘

- You die.

- Any action or inactiohy on your part impairs our security interest in the

Property.

- Any change occurs in any laws, regulations or interpretations that would impair
our security interest in the Dicoerty.

- The Property becomes subject to any other lien that adversely affects cur
security interest in the Property.

- Any action occcurs that permits . . us, under this Mortgage, to, at our option,
declare immediately due and payable all sums secured by the Mortgage if all or
any part of the Property is sold( or transferred by you without ocur written
consent (the -Sale Clause").

- You fail to maintain at all times proper wsarance on the Property against fire,
flood (if required), and other casualtire” in an amount and by an insurance
canpany acceptable to us and naming First Deposil National Bank as loss payee.

We may, after employing the appropriate legal procedrires required by law, sell the
Property in accordance with the laws of the jurisdiction in which the Property is
located. We will apply sale proceeds: first, to all rcasonable costs; then to sums
securexd by the Agreement; and then to the persons legally entitled to it. "Costs®
include attorneys’ fees (including fees for attorneys emplonc by us or ocur agents);
Mortgagee’s  fees, expenses of attempted collection, prutesting the

providing insurable title to a purchaser, and other expenses wé irour to enforce the
Mortgage, the Rider or the Agreement. If we have not acted undiel this section, we
may be required to advance funds to cover your transactions svin if you are in

default.
BORROWER’S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is daleted in its

entirety and the following provision is substituted in lieu thereof:

18. BORROWER’S RIGHT TO REINSTATE.

Notwithstanding lender’s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued within three (3) months following the filing of a notice of default if:
{(a) Borrower pays lLender all sums which would be then due under this Mortgage, and
the Agreement which it secures including all advances, had no acceleration occurred;
(b) Borrocwer cures all breaches of any cther covenants or agreements of Borrower
contaired in this Mortgage; (c) Borrower pays all reascnable expenses incurred by
lender in enforcirg the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Iender’s remedies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees: arnd (d) Borrower takes

SELECT BQUITY ACCOUNT RIDER TO ILIINOIS MORTGAGE 2
FIRST DEFOSTT NATIONAL. BANK MECII9.ARC 13/7/89
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suc:h action as U.NQJ: rElrQJ AlﬂtﬁConBeYﬂmt the lien of this

I_ender's interest in the Property and Borrower’s cobligation to pay the sums

shall continue unimpaired. Upon such payment and cure by

Barrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

10. INJURY TO FROPERTY. All causes of action of Borrower, whether accrued before or
after the date of the Security Instrument, for damage or injury to the Property described
in the Security Instrument or any part hereof, or in connection with the transaction
financed in whole or in part by the funds loaned to Borrower by Lender, or in connection
with or affecting the Property or any part thereof, including causes of action arising in
tort or contract and causes of action for fraud or concealment of material fact are, at
lender’s option, assigned to Iender, ard the proceeds thereof shall be paid to lender
who, after deducting therefrom all its expenses, including reasonable attormeys’ fees,
may apply such proceeds to the sums secured by the SecuntyInstrlmentortoany
deficiency under the Security Instrument or may release any moneys so received by it ar
any part thereof. as lIender may elect. Ierder may, at its option, appear in and
prosecute in its own name any action aor proceeding to enforce any such cause of action
and may make any compranise or settlement thereof. Borrower agrees to execute such
further assigrriants and other instruments as from time to time may be necessary to
effectuate the fcregoing provisions and as Iender shall request.

11. GWERNING QA. SEVERAETLITY. Covenant 13 of the Security Instrument is deleted in
its entirety and the following is substituted in lieu thereof:

13. GOVERNING 1AW, JFVERARTIITY.

Subject to the princivals governing choice of law, the Agreement is made pursuant to
and shall be construz’. ~nd governed by, the laws of the United States and laws of the
State of New Hampsinre and the Martgege is made pursuant to, and shall be construed
and governe@d by, the (laa of the United States and in rem rights, remedies and
procedures of the State /of Tllincis and by the rules and regulations pramilgated
thereunder. If any paragrayq, Clause or provision of this Mortgage or the Agreement
or any other ahligations secured by this Mortgage is construed or interpreted by a
court of canpetent Jurisdictiop to be void, invalid or unenforceable, such decisicn
shall affect only those paragraphs, clauses or provisions so construed or interpreted
and shall not affect the remain’~g paragraphs, clauses and provisions of this
Mortgage or the Agreement cor cother ckligations secured by this Mortgage.

12. SUBSTIIUTION OF MORTGAGEE. Iernder w2y, from time to time, by instrument in
writing, substitute a successor or successcrs  to any Mortgagee named in the Security
Instrument or acting thereunder, which instnument axecuted and acknowledged by Lender and
recorded in the office of the recorder of the county or counties where the Property
secured by the Security Instrument is situated shall be comclusive proof of the proper
substitution of such successor Mortgagee or Mortrzgees, who shall, without conveyance
fram the predecessor Mortgagee, succeed to all its citle, estate, rights, powers and
duties. The procedure herein provided for substivuticon of Mortgagees shall not be
exclusive of other provisions for substitutions permitted ky law.

13. OFFSETS. No indebtedness secured by the Security Inscrmament shall be deemed to
have been offset or to be offset or camensated by all or parc of any claim, cause of
action, or counterclaim, whether licuidated or unligquidated;  which Borrower now or
hereafter may have or may claim to have against Lerder,

14. ASSIGQMENT OF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESS.04. Covenant 19 of
the Security Instrument is deleted in its entirety and the follawing provision is
substituted in lieu thereof:

19. GRANT OF LIEN OGN RENTS IN POSSESSION. As additional security hereunder,
Borrower hereby grants a lien to lender the rents of the Property, provided that
Barrower shall, prior to acceleration under paragraph 17 hereof or abandoiment of the
Property, have the right to collect and retain such rents as they become due arxd

payable.

Upon acceleration under paragraph 17 hereof or abandormment of the Property, lender,
in person, by agent or by judicially appointed receiver shall be entitled to enter
upon, take possession of and manage the Property ard to collect the rents of the
Property including those past due. 2All rents collected by lender or the receivegy
shall be applied first to payment of the costs of management of the Property
collection of rents, including, but not limited to receivexr’s fees, any premiun. Opwh
receiver’s bonds and reascnable attorney’s fees, and then to the sums secured by thidd

Mortogage.

SELECT BQUTITY ACCOUNT RIDER TO ITIINOIS MORTGAGE
FIRST DEFOSIT NATIGNAL BANK MECI39.ARC 11/7/89
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- Iender and the LLNQEJF L(:JLAL. a@@cEYXr those rents actually

received.

e
IN WITNESS l:ga'RBJF Borrower has executed this Rider on this 26th day of February, 1990.

e FET LHiLitrnn A il

Borrower Thamas J.0 Stack Borrower Iléberang’'H, Stack

County SS5:

State of llinois COOK

I, THE UNDERSIGNED a Notary PFublic in and for said
county and state, do hereby certify thatTHOMAS J. STACK & 1LERERANG H. STACK persanally

known to me to be the same person(s) whose name(s) HLS WIFE/ ARE  subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _TheY
signed and delivered the said instrument as THIER free voluntary act,
for the uses and purposes therein set forth,

Given my hand amd off.u:J.al seal, this _ 26th = _day of _TEBRUARY

My Cormission e_.-r.{zm “OFFICIAL SEAL" 4 ,J—’f'// - /1( e,
) Gail.L. Deloney otary Pyblic
¥ Notary Public, State of IMinois ¥ '
Lf "¢/“ommission Expires 11/28/92

g S,

., 19_9Q
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1-4 FAMILY RIDER
Assigmment of Rents

THIS 1-4 FAMILY RIDER is made this 26th day of February, 1920, ard is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "“Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Select Equity Account Agreement to  FIRST DEFOSIT
NATIONAL BANK, a corporation organized and existing under the laws of the United States
of America (the "Iender") of the same date and covering the property described in the
Security Instrument and located at:

3339 North Pulaski Road, Chicago, Illinois 60641
{Property Address)

1-4 FAMILY OOVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Iender further covenant and agree as follows:

A, USE OF FROPERTY; OOMPLIANCE WITH IAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless lLender has
agreed in writing to the change. Borrower shall camply with all laws, ordinances,
requlations and requirements of any govermmental body applicable to the Property.

B. SUBORD{RTE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior o the Security Instrument to be perfected against the Property without
Iender’s prior writiei parmission.

C. RENT 1L0SS TWSIRANCE. Borrower shall maintain insurance against rent loss in
addition to the cther heaziids for which insurance is required by Uniform Covenant 5.

D. TBORROWER’S RIGHY 4O REINSTATE" DEIETED. Uniform Covenant 18 is deleted from
the Security Instrument and all riders thereto,.

E. ASSIGNMENT OF IEASES. /Unon Iender’s request, Borrower shall assign to Lerder
axl leases of the Property amd.ol)l seocarity deposits made in connection with leases of
the Property. Upon the assigmnment,” Lender shall have the right to modify, exterd or
terminate the existing leases and to exacute new leases, in Iender’s sole discretion. As

used in this paragraph E, the word !lease" shall mean "sublease" if the Security

Instrument is on a leasehold.

F. ASSTEIMENT OF RENTS. Borrower unconditionally assigns and transfers to Lerder
all the rents and revemues of the Property. ) Borrower authorizes ILender or lender’s
agents to collect the rents and revenues and hecrioy directs each tenant of the Property
to pay the rents to Iender or lender’s agents,. liowever, prior to Lander’s Notice to
Borrower of Borrower’s breach of any covenant or agra=wment in the Security Instrmument,.
Borrower shall collect and receive all rents and revejues of the Property as trustee for
the benefit of Iender and Borrower. This assignment Of rents constitutes an absolute
assigment and not an assigmnment for additional security only.

If Iender gives notice of breach to Borrower: (i) wl) rents received by borrower
shall be held by Borrower as trustee for benefit of Iender only, to be applied to the
sums secured by the Security Instrument; (ii} lender shall » entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of ‘ii= Property shall pay
all rents due and unpaid to lender or lender’s agent on lender’: written demand teo the
tenant.

Borrower has not executed any prior assignment of the rents and hus ‘not and will not
perform any act that would prevent Iender from exercising its rights under this
paragraph F. i

Iender shall not be required to enter upon, take contreol of or maintain the Property
before or after giving notice of breach to Borrower. However, lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of lLender.
This assigment of ryents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

MILTISTATE 1-4 FAMILY RIDER FNMA/FHIMC UNTFORM INSTRIMENT 3170
MECO03.ARC
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agreement in which lender has an interest shall be a breach uxder the Security Instrument
and Iender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING EBEEIOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider. 7 ; 3
T~ /’f’é‘ i <7< (Seal)
Borrower Thaomas J._Stack ]

(i era s, < A(_‘D-—-4 cie (Seal)
Borrower tleberang H. Stack

MIITISTATE 1-4 FAMIIY RIDER FMA/FHIMC UNIFORM INSTRIMENT 3170
MECDO3.ARC
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