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LIBERTY SAVINGS "OOK COUNTY ILL!NOIS
7111 WEST FOSTER AVENUE OR FECORE

CHICAGO, ILLINO1S 60656 1950 HAR -9 4 11: QD 9 U[ 0 E S: 8 9
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This instrument was prepared by
LIBERTY SAVIKRGS
e MICHAEL. Qe SOWINSKY....otiiarerrsananenrmncsnnroressgarsne Mr
7111 WEST FOSTER AVENUE / ?
....CHLCAGQ,...ILLINQLS

MULTIFAMILY MORTGAGE, _
ASYIGNMENT OF RENTS AND SECURITY AGREEMENT

{Sccurity for Construction Loan Agreemerit)

THIS MORTGAGE (hersa “Instrumenm™) is made this day of .. FEBRUARY
beiween the Moriga orlcwmnr .. MOHAMAD MUSLEH, A MARRIED PERSON _AND NABIL.
MUSLEH, A MARR I%If REJ

<.

whose address is .....3937, ND‘R‘IH AA.RN"TRA, CHICAGO, JLLINOIS 60634 .
{ kerein " Borrower™ ) and the Morigagce, ... LIBERTY SAVINGS . s
vee [UTTOU I O""ORATION [T mg,mucd md uuslm;, unaGor lhu I.u\s nl'
THE STATE OF 1L TNOIS v.hm.. address ds L 7111 WEST LFOSTER. AVENDE. CHICAGQ.. ...ovvnrnne
{ herein “Lender™).
WHEREAS, Borrower is indebted 1o Lcnd:.r Za the prmup.nl sum of ... THO.. RUNDREDR. THQUSAND. .AND
100 - ~=Dollars, which indebiedness is
evidenced by Borrowers notw dated ... FEBRUARY 28. 1990 cvreeneens LheTein “Nete™), providing for
monthly installments of principal md mlcrul with the balance uf 1hc mdchudnus il not sooner paid. due and
pavable on LMARCH 1, 2003 .. .. H
To SECURE TO LENDER {a) the repayment of the indebicdaeis evidenced by the Noiwe. with interest thereon, und’
all renewals, extensions and modifications thercofs (b)Y 1the repayric il of any Ture advances, with merest thereon,
made by Lender 1o Borrower pursuant 1o paragraph 30 hereol (hdrein Future Advances™); (¢) the performance of
the vovenants and agreements of Borrower conuined in a Consiruction. Loan Agreement between Lender and
Borrower dated ifany, as provided in paragraph 235 hereof: (d) the payment of
4l other sums, with interest thercon, advanced in accordance herewith o procec the security of this Instrument: and
(¢ ) the performance of the covenants and agreements of Borrower herein contuaived, Borrower does hereby mornigage,
i, convey and assign to Lcndcrm SR E AR AX Y o HNN R KA AN AN AR XIHEX.
NH0000 X 9,991 SO0 $.0.9.0.09.99,9.9.8.9.5.$9.0¢9.9.¢4
KXXXKXXXREXXNSOREAK SEB O H 50 D..9.0,9.9.056.9,49.0.¢ 4
HORHEDHELETIIS P IR R 0589 5.0.05.899.08.0.5.4.09.4
5900595909999 94009.950870.088.0.96.0 80456686044
MLALAAALAASKAASAA KA AR A XA A AR R AL AX NN AR RN RL AN hmmﬁ&m the fallosing deseribed prop-
erty locuted In LB . Suste of Minois:
* Delete drackered marerial if nor complesed,
LOT 3 OF THE SUBDIVISION OF LOT i3 IN BLOCK 1 IN HUNDLEY'S SUBDIViSLON
OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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ToGETHER with all buildings, improvements, and tenements now or hereafier erecled on (he propeny, and all
herciofore or hereafter vacated alleys and streets abuniing the propeny, and all cusements, righis appurienances,
rents, rovalties, mineral. oil and gas rights and pmﬁis, witer, water rights, and water stock appuanenam 10 the
property. and all fixwures, machinery, equipment, engines, beilers, incinerators, building materials, a pplumcct. and
goads of every nature whatsoever now or hereafier located in. or on, or used, or inteaded 1o be used in connection

with the property. including. but not limited to. those for the purposes of supplying or distributing heating, cooling,.

eleciricity, gas, water. air and lighi; and all elevators, and related machinery and equipment, lire prevention and
extinguishing apparatus, security and access control apparaius, plumbing, bath wbs, water heaters, waler closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, siorm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirross, cabinets, panelling. rugs, attached floor coverings, furniture,
pictures, antennas, rees and PLANIS, UNU o e st e e s e st et e e se et aenats

[ P T LT LY T LT PP T PP PP PR PP eristresdsetinasesnussarnnetine

all of whnh mrlud:m, replacements and additions thereto,
sh.:ll be deemed 10 be and remain a2 part ol' the real propeny covered by this Instrument; and all of the foregoing,
1ogether with said propeniy (or the lcaschold estate in the event this Instrument is on a lesischold ) are herein referred
10 as the “Properiy™.

Borrower covenants that Borrower is law{ully seised of the estiate hereby conveyed and has the right 1o mongage,
grant, convey and assign the Propenty (and, if this Instrument is on a leaschold, that the ground lease 1s in full foree
and effect without modification except as noled ashove and withowt defiauh on the part of cither lessor or lessee
thereunder). that the Propeny is unencumbered. and that Borrower will warrant and defend generally the title o the
Propeny against all cluims and demands, subject 10 any casements and restrictions listed in i schedule of exceptions 1o
coverage 1n any uitle insurance policy insuring Lender’s interest in the Propenty.

fpuge X of 8 pages)
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Uniform Covenants. LJ’NHQCEC!EVI“C![ALJ;‘ Q«IQ P Y g

1. FAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when duc the principal ol and inerest on:the indebwedness
- evidenced by the Note, any prepayment and late charges provided in the Noie and all other sums secured by this Imtrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjcct 1o applicable law or to a written waiver by Lender, Borrower shall
pay 1 Leader oa the day monthly installments of principal o7 inlerest ars payable under the Note {or on another day designated in writing by
Lender), vnil the Notwe is paid in [zl a sum (herein “Funds®) cqual 10 onc-twelfth of (a) the yeardy waicr and sewet tates and taxes and
assessments which may be levied on the Propenty, ( b) the yearly ground reais, i any, (¢} the yearly premium installments for fite and other hazand
insurance, rent loss insurance and such other insurance covering the Propeny as Lender may require putsuant o paraBraph $ hereof, {d) the yeardy
premium insialiments for mongage insurance, if any, and (e} if this Instrument is on a leaschold, tie yearty fiaed tonts, if any, unides the ground
lcasc, all as reasonably estimated initially and from time to time by Londer on the hasis of assessiients and bills sad reasonuble estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upan
notice in writing 10 Borrower.  Leader may require Bortower to pay to Lender, in advance, such oiher Funds for other taxes, charges, premivms,
ausessments and impositons in conneclion with Borrower or the Propenty which Leader shall reasonably deem necessary to protect Lender’s
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periadic installments. at Lender's opuion.

The Funds shall be heid in an institution(s) the deposits or accounts of which are insured or guaraniced by a Federal or sale agency
tincluding Lender if Lender is such an institwtion ). Leader shall apply the Funds (o pay said maies, ients, laaes, aasessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenam or agreement of Horrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account ar for venfying and compiling said assessments and bitls, unless Lender pays
Borrcwer interest. carnings or profits on the Funds and applicable law permins Lendes 1o make such a chagge. Borrower and l.ender may agree in
writing al the time of execution of this Instrumeni that interest on the Funds shall be paid w Bortower, and unless such agreement is made ar
applicable law re7,u1ies interest. carnings or profits 10 he paid. Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Leadershal! give to Bormower, without charge, an annual sccounting of the Funds in Eender’s normat format showing credits and debits 10
the Funds and the pripuse for which each debit to 1he Funds was made. The Funds ase pledged as addiional security for the sums secured by this

Instrumens.

If the amount of the 7 uns s held by Lender at the time of the annual accounting thereof shall eaceed the amount deemcd necessary by Lender
1o provide for the payment of varer and sower rates, 12A¢s, assessments, insurance premivms, rents and Other Impositions, as they fall due, such
excess shall be credited 1o Doirow e an the nexi monthly imtaliment of instaliments of Funds due. 11 21 uny time the amount of the Funds held by
Lender shall be less than the amcan ucemed necessary by Lender to pay walcr and sower ratcs, 1aaes, asseskments, insurance premiums, renta and
Other Impaositions, as they fsll duel Berower shall pay 1o Lender any amount necessary to make up the deficiency within thirty days after notice

from Lender 10 Bomrower requestine _aymem thereol.

Upon Borrower's breach of any coveniint o5 agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shalt determine in Lender’s sole discretion, any Funds held by Lender at the nme of application (i) 1o pay riles, fonis, laxes, astessments,
nsurance premiums and rher Imposinons which e now or will hereafter beocome due, or (1) as a credit against sums secured by this Insrumeni.
Upon payment in full of all sums secured by this 'nsirument, Lender shall prompily refund 10 Borrower any Funds held by Lender.

1, APPLICATION OF PAYMENTS, Unless applicade ‘aw provides otherwise, all payments received by Lender from Borrewer under the Note
or this Instrument shall be applied by Lender in the follo/ving, order of prionty: {1} amounts payahle to Lender by Berrower under patagraph 2
hereof: {11) interest payable on the Note: (iii ) principal of e /do1e; {1v) interest payable on advantes made putsuunt 1o pagagraph 8 hereoll (v)
principal of advances made punvant 1o paragraph 8 hereofl; (v ) interest payabie on any Futtie Advance, provided thin il more than one Future
Advance is outstanding. Lender may apply payments received ameag tie amounts of inictest payahle on the Future Advances iss such order as
Lender, in Lender’s sole discretion, may dewermine; (vii) principa’ of any Fulure Advance, provided that if more than one Future Advance is
outstanding. Lender may apply payments reccived among the poncipal “alances of the Future Advances in such order as Lender, in Lender’s sole
discrerion, may determine; and (viii) any other sums secured by this (»oiment in such order us Lender. 3t Lender's option, may dewermine;
provided, howeves, that Lender may, at Lender's option, 2pply any sums pivakoe pursuant 1o paragraph 8 hereofl prior (o interesi on and principal
of the Nete, but such application shzl] not otherwise affect the order of priont) of application specificd in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sower rates, rents, taxes arsessments, premivms, and. Other Impositions atributable w0
the Propenty a1 Lender’s aption in the munner provided under paragraph 2 hercoafl 203f not_naid in such manner, by Borrower muking payment,
when due. direcily to the payee theteofl of in such other manner as Lender may designaie ir’ wniing, Borrower shall prompily fumish wo0.Lender all
nouces of amounts duc under this parsgraph 4, and in the event Borrower shall make payn ent dizietly, Borrower shall prommly furnish 10 Lender
recespts ovidencing such payments. Borrower shall prompily discharge any lien which has, or 73 have, priority overs or cquality with, the lien of
this Instrument, and Borrower shall pay, when due, the cdaims of all persons supplying labor o cvitenals to or in connection with the Propery.
Without Lender’s prior writicn permiasion, Borrower shall not atlow any lien infenor w this Instiurient o be perfected sgainst the Propeny.

5. HAZARD INSURANCE. Borrower shall keop the improvemenis now caisting or herealier erected on the Property insured by carriens at atl
times satisfactory 10 Lender against loss by fire, hazards inciuded within the term “extended coverage™, ren? fost and such other hazards, casunbics,
ies as Lender {and. if this Instrument is on a leasehold, the ground lease ) shall segeire ar-.in such amounts und for such
peniods as Lender shall require.  All premivms on insurance policies shall be paid, at Lender's option, in the my aner rovided under puragraph 2
hereof. or by Borrower making payment. when due. direcily 1o 1he carrier, or in such other manner as Lender inav/dodignate in wriling.

liabilities and conti

All insurance policies and renewals thercof shall be in a form accepiable 10 Lender and shall include a standard sios gage clause in favor of
and in form acceprable 10 Lender.  Lender shall have the right to hold the polices, and Borrower shall promipily furtis’s w Lender all renewal
notices and all receipts of paid premivms. At least thiny days prior to the expiration daie of 4 policy, Borrower shall delis=r 751 ender a tenawal
policy 1n form satisfacrory 1o Lender. 1f this Enstrument is on a'leasehold, Bortower shall furnish Lender a duplicate of all palicies, renewal notices,
renewal policies and receipts of paid premiums if, by virue of the ground tease, the originals thercof may not be supplied by Borrower to Lender.

In the event of loss, Barrawer shall give immediate wrinen notice 10 the insurance camnier and 1o Lender.  Barrower hereby authorizes and
empowers Lender as antarney-in-fact for Borrower to make proof of luss, 10 adjust and compromise any cdaim under insurance policics, w appear in
and prasecule any acuoa anung (rom such inserance policies, 10 collect and receive insurange proceeds, and 10 deduct thetefrom Lender™s expenaes
ncurred in the collection of such proceeds: provided however, tha nothing contained in this paragraph 5 shall require Lender to incur any capense
or take any acuon hereunder.  Borrower further authorizes Lender, at Lender’s oprion, (1) 10 hald the balance of such proceeds 1o e wsed 10
reimburse Borrower for the cost of reconstruction or repair of the Propeny ar (b) 1o apply the baluace of such procecds 10 the payment of the sums
secured by this Instrument. whether or not then due, in the order of application set forih in paragraph 3 hereof (subject. however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

11 the insurance proceeds are held by Lender o reimburse Borrower. for the cast of restoration and repair of the Propenty, the Propeny shall be
restored to the squivialent of its original condition or such olher condition a3 Lender may approve in wriling. Lender nay, at Lender's option,
canditson disbunsement of sud proceeds an Lender’s approval of such plans and specifications of an architect sausfaciory 1o Lender, comraciors
fost esumates, architect’s centificutes, waivers of licna, sworn statementas of mechanics and materialmen and such other evidence of costs, perceniage
compleuon of construcyon, application of payments, and satisfuction of licns as Lendes may reasonuhiy require. If the insurunce procecds are
applicd 10 the payment of the sums secured by this instrument, any such application of proveeds 1o principal shall not extend or pesipenc the due-
dates of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amounts of such installments. 11 the Propeny is sold
purssant 1o paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, ttle and intcrest of Borrowerio and 10
any insurance policies and uncarned premiums thercon and in and 10 the proceeds resubiing from any damage w the Fropeny prior 10 such sale or
acquisiion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROLDS, Bormwer {4) shall not commi wasie or permit impairment ar
detenioraton of the Propeny. (b ) shall nov abandon the Propeny, (¢) shall resiore or repair promptly and in a good and warkmanlike manner ali

Uniform Covenants—Muliifamily— | /77—FNMA/FHLMC Uniform Instrumeni  Form 4000 {page 2 of & pages)
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* 1% UNIFORM:COMMHERCIAL. COPE SECURITY. AGREEMENT:. This Instrumenteis intendedlio be a security: agreementep

-

‘14, RSTOPPEL CEHTIH!CMN F.n'
acknowledged; senting: fonthith se Ly 1ifis Inirom

sums and the obligations of this Instrumens.

abveritin foquest: ...““”‘: LN es withuan wri cment; duly, :
ng " S0 1< i or-otfler defense- which existy apninst:such! -

Uniform Cammercin] Code for any of the items specificd: above-as purtafithe Property: which, underapphicable: Jaw, may. be:subjee
interest pursuant 10 the Uniform Commercind Code, and: Burrower hereby: grants: Lendes s security: interest jp said ilems.. Borrowen gre
Lender may. file this Insirument, or 3 reprodaction: thercol,: in the real eniate: reconds: orothen appropriatendex,.us a financing'statementifosan
the items. specificd above as pan of tie: Prapenty. Any reproduction of this: Instrumentor.oF any.other security agreementiorn ﬁnpnciiiiﬂ Ate:
shall: be sulficient as # financing siucment. 1 addition, Dorrower-agries 1o .cxceute: and: dellver 1. Lender;, upon: Lender’s request;inay: finnnein
siatements, as well #s extensions, renewafs. und smendinents therend, and: reproduciions of this Inktrement: iny sueh-Jorm:as. Lendesimp equ i
perfect: a secusity-intercet with: respect to said jlems. Borrower shall pay all.costs of filing such finuncing stmiements: and: any-exlensions ren

amendments and releises. thereof, and: shull pry all. reasonahle couts. and: expenses: of: any: record searches for finusicing sateinemis; Lon

reasonably reguire.  Withous the: prior written consent: of Lender, Barrower: shail not ‘crente: or sufler 1o be erented. pursuant m:\ilhg_;l._lnl[or,q‘[s,__
Commercial Code any other sccutity inierest in said items, including replacements-and: additions thereto, _Upon:Borrgwar’s hreachiofia ] n
or agreement.of Horrower contrined inhis Jastomeny, including. the: covennais-to, pay: wh sn: due;all sums secured by thisiInarument;; Le
tuve the romedics of n sccured purty under the Uniform: Commercisl Code and:. a1 Lender’s, option,, inay also inveke: the: reniedics: prov,
patagraph. 27 of this Instrument us 1o-such items. 1n exercising. any of said: remedics, Lendermay proceed. agninst the-ilems, {:realipro
any items of personal propeny specified: above as part of! the: Propeny. separasely or: together, and: in’ any order whatsogver; withou

affecting the availnbility of Lenrder's remedies under the Uniform Commercia] Code or of the remedics pravided in paragraph 27 of this Instrimoent:

16. LEASKES OF THE PROPERTY.. As-used in this puragraph. 16, the: ward: “lesse? shalll mean. *subloase” if 1his.Insirument: is ona:)
Borrower shall. comply with ond:obsecve Horrower's obligations.as lundiond: under ol leases of the: Propeny.or any; pan:thereoft: Barror .
lcase any portion of the Propeny ior nonsresidentiali use. exeept: with the: priop, wrinen.approval; of Lender. . Bofrower, at Lender's request; X
furnish. Lender witk‘cxecuted: copius of 111} now- existing: o hercuften made of alliorany. part-of the, Propeny;. and: all:leuses.now: orherealterss.
entered into will 2oe.in Jorm and. subsiznce subject o the apiroval of Lender.. Alhlcases. of the: Prapeny shallispecifically provi hi ek
are subordinute o this 2agtrument; thay the ienam. attoms. 10, Eender;: suchi anormment: to: be: effective: upon, Lender's; acquisitio ites
Propeny; that she 1enant g rees 1 exceuie such: funher evidencesofanomment as: Lendermay. from:sime 0. time request;. z.‘m:érhc’.falili_iin_sin»i‘:‘:‘uiél‘nhc
senunt shal) not be sermins @3 by foreclosure;, and (hat Lender may,. ac Lender's aption;. accepy or reject: such, aliormimen sh C
withnut Lender's wrillen oo aer i, exceule, modify, surrender or terminnie. cither oraily or inwriting; any leuse now exisling o hereaRenma all,
or any parrof the Propenry g @ing for & 1erm ol ihree years or more; permit:an: assignment, or sublcase of such a-lesse: withour: Lendersiwritient:
consent, oF request oF consent (0. war subordination of any.lease of! all. or uny part of the: Propeny (0. any liem subordinate- 1o 1his Instrumeptsz;:]
Borrower becomes. sware thatany erint preposes 0-do, or is. doing, any sct or thing: which:-may give:fse 1o any:fight of set-offi againsi c
Norrower shalk (i) ke sucly sieps a7 sh'dl be reasonably caiculed' 10 prevent:tie. accrual of any righe 1o a. ser-oagninsy rent; (il motifyiLen
thereaf and: of the amownn. of said: set-c 7%, and: (i) within:ten drys afiersuch:accrunk; reimburse:ihe tenant: who siall: hive: soqidied such gL
se1-off or ke such owhersieps 8 shall effecrively dischnrge such set-off and! as shali assure that rents therealler dué shsl) contimie: ta! be: puysble:
without set-ofl' or deduction. '

Upan Eender’s request, Borrower shalk assign v’ l.cx.dr.r..hy.wriucminn_i;umcrit:satisl_';:quty,:_lu Lender, aif icuses now exisiing orhcmum.ér,
of all.or any pan.of 1the Propenty and. afl security eposiis. made by teanns in.connection: with such: leases of the: Propeny:.. Unon.assi
Borrawer 10 Lender of any leases of the Propeny, Lendir shall: have a)of the: sighis. and; powers. possessed' by Borrawer. prior Wi 5w

and Lender shall have the rght to medify, exiend ar wrrirse such existing:leases and: 1o exceute new leases, in Lender's sole disctetion:

p . . . P Lo B B ISR ez A Rs e
1%, REMEDIES: CUMULATIVE. Each remedy: provided: in iz dnstrument.is. distinctand. cumulative: 10,83l other. righis or: tg_rpcq_ic;-und;:r this:
Instrumen or afforded by (ww or equity, and misy be exercised concustently, independently, or successively, in any order whatsoever.

18. ACCELERATION. IN.CASE OF BORROWER'SINSOLVEN Y., If Borrower shall: voluntarily: file-a pedition onden th

Act, as such Act may from: time 10 tume be amendeds. or under: any Simlar or successor. Federal siniute: relatings 19, bunkny
arrangements or reorpganizstions, or under any stale hunkrupicy. ap ine=lvriacy. act, or file:an. answer inan-invely
insohvency or inuhility 10 pry des, or if Borrower shall fil 1o obiaing vacktior on slay afiinvolunnry. proceedings: braughi;for
dissolwion or liguidation of Horrower, or if Borrower shall:be: adjudged: a:bantup . or if 8 (rustee:an receivern shall be:appaing
Barrower's propeny. or if the Propeny shall hecome subject: to.the jurdsdiction;of a." efle ARKIUPIEY COUST OT:5 ! )
shall: make an assig for the bencfit-of Dorrower's. credivors,.or if there:isitnasta hesent; execuion:or oher judicialselzure: of any: portionpy
Borrowes’s.assels ang: such seizure is. nov dischurged: within. ien days, then, Lender: inayi ati Loader's: option, declire all of th : LT
Instrument 1o be-immedinely duc and puyable withousi prior notice:to- Borrowery;and; Lend . yeinvoke any remedics nermin
of this Instrument.  Any avlomey’s fees. and: other expenses incurred. by. Lender iniconncciion: ¢ h:Borrower’s. bankrupi

aforesaid evenis shall be additional indebiedness of Borrower secured by 1his Iasirdinent purdap=tio paragraph ¥ hereof,

/9. TRANSFHRS.OR THE PROPERTY. OR BENERICIAL INTRRESTS IN:BORRGWERL ASTUMPTION:  Onsle or unnsfer. of.
) rafeh

any pan of the Prapeny, or. any imerest. therein, or (i), beneficial interesisiin: Dorrower {i!‘.‘Bor;-d\\'dtfs,|\€:i‘3a= nmutal_f[jéisnﬁf ory
corporation,, pannership;, trust o ather legak: eatity );. Jander may;. at Lender’si option;; declaresalk ofshe:sains secured: by: thisiInsin :
immediaicly due and payable, and Lender mny invoke uny remedies permined: by parugraph:27 of this Insu unent. This eptionishalinolapplyin.
case ol . . S .-
(a) transfers by devise or descent or hy opcmnian.ni?law{uma,|hc:-deagh,ofn.jgim-lénnm:pr H punners.
(b)) snles or transfers when the 1ransferee's creditworthiness: and:manngemenit abiliny: ares satisfctory 1

1

v’ lor undrthe,
eacented; prior to the sale or iransfer, n writien: sssumpiionagreement:vontaining such werms as Lender ma; reruine incindin,
by Lender.. an increase inithe rate of inerest paysble underthe:Noteyr - :

(c) the grantof a leasehold: interest.in.a. purtiof the Propeny-of three:years ar less. (or; suclyJonges lease term.us. Lol der may, permi
written- approvat) not containing. an option-so purchase: (exeepi: any interesy:in. the: gro nd: lease,. il this; Instrume s,

(d) sales or transfers of beneflcial inercsts in: Borrower: provided: thay;such; sales:or; tansfers, opecher. with: any. pa
beneficinl interests in. Borrower, but excludingsales-or 1ransfers. under subparagraph {#) andi{h}-abave; do novresuitin,
of the beneficial. interests in Borrower, having: beon-sold ex-uansferredi sincejeon

B SRt
i sold sfi jeommencementof smonti tiop:of lhc-anE: 1
(e} sales ar transfers of fixiures or any persannl Hropeny pursuant 1o the: firsy paragraphyof paragraph 6 hereof.

20; NOTICE. Exceptfor any notice required: under applicable: law- i0.be:givemin.anather, munier.. 8 ). any notice: 10, Borrowe
Instrusient or in. the Note-shall be given. by muiling: such-notice by cenified: mnili addregsed: to: Borrower. at, Borrowers, address
such other nddress. as. Borrower aray. designate by, notice w. Lender: as. providedrheréing andi { b ): any-notice: (0. Lender;shalh beygi
mail, return receipt requested. 1o Lender's address. stated: hereinior o:suchi othes nddress; as: Lender- may: designate: bys nolice ¥y
provided herein. Any notiee provided for in this Insirument or in-the Notwe shali:be deemedi to-have heen given so-Borrower or Lender when:given:
in the manncr designated herein:

21. SUCCESSORS-ANID:ASSIGNS BOUND; JOINT AND'SEVERAL LIABILITY: AGENTS; CAFTIONS.: The covenuns
herein. containedi shall: binds. and: the rights hereunder shall inure: to;. the! respective: successarsiand* assigns of Lender andiBorro
provisions of pussgraph: 19:hercol.  All covenams and: agreements: of Borrowes; shall he:jointiundiseveral. “In. exercising; wny:T
1aking any actions provided: for-herein, Lender muy. acy. throughiits: employees;, agenis; onii ependeny contraciors:as. authonizedib il

captions and headings of the paragraphs of this Insirument ase: for convénience only and: are not w0 be used to imerprer oifdeﬁﬁc-‘uﬁehimvisy RSt
hercaf. pvinan

1% UNIFORM MULETIFAMILY INSTRUMENT. GOVE‘RNlNGf’I;A\V;;,SEVERABI.EEIW

pniforny covenanis for nationsl use and-non-upiform. covenants. with: limitedivariutions_ by jurisdic
covering real property and: reinted: fixiures and; personal: property;. This Instrement sha be: povernediby: 1)
Propenty is iocuied.. In the event that any provision-of ihis Instromenijor the; Note conilicts: with:applicable lav
pravisions of thik lasirument or the Note which. can be given effect without the: canflicting: provisions, and 10 this en




