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MORTGAGE

THISMORTGAGE gwen

SJ 3 trument’ .MARGR..1.,...19.90
GENE BROUGH' ON ARNE L. BROUGHTON His WIFE
(**Borrower™). This Security Instrumentis iven 10 wiiissaraean [YTTTT.
ASTRUM, . UNDING._GQRE A , which is organized and existing
undcr the !awsof JELAWARE .o eiiiioarsessnirossesassoncnseessessasasese and whose addrss is
111 G"".AT NECK RD. GREAT MNECK N.¥. 11021 « (“Lender™).
Borrower owes Lenser the principal sum of ... REN.. THOUSANR. DOMLARS
Dollars (US. S...........4. 2000, 80..). This-debt is evidenced:by: Borrower's note:
dated the sume dattns t’. s Security Instrument.(“*Note"), whmh provides for monthiy payments, with:the fuli.debt,.if not:
paid-carlier, ducand payobhy on.......... MARCH..16.,...1393 This Security:Instrument
secures to Lender: (a) the rezavment of the debt evidenced: by the Note, with interest, and all renewals, extensions.and
modifications; (b) the paymaeit o£all other sums; with interest, advanced - under paragraph. 7 to protect the security ofithis
Security Instrument; and (c) ine performance of Barrower's covenants and agreements under this Sccurity Instrumentand.
1the Note: For this purpose, Borrov er 1n2s hereby mortgage, gran! and convey to Lenderthe I'ol}owmg described:property.
located in FQOK. County, lllinois:

THIS MORTGAGE 1S SUBJECT AI'™D SUBORDINATE TO THE FOLLOWING PRIOR MORTGAGES: OLD STONE
CREDIT CORP. OF ILLINOIS DATEJ NCTOBER 3, 1982 FOR 30,000.0C RECORDED OCTOBER
4, 1989 AS POCUMENT 89,470,541,  THE APPROXIMATE BALANCE OF SAID MORTGAGE 1S 29,863.70.

LOT 29 IN LILYDALE HYGHLANDS, A SUBDIVISION OF THE WEST 7 1/2 ACRES OF THE NORTH
1/2 OF THE NORTHEAST 1/4 QOF TEECNORT(EAUT 1/4 OF.SECTION 9, TOWNSHIP 39 NORTH RANGE 14
BASTCOF THEZTRIRD PRINCIPALCHERIDIAN.IN COOK COUNTY ILLINOIS.

PERMANENT TAX NUMBER: 25-09-204-021

PREPARED BY: FELICIA RENEE DURKIN

RETURN TO: ASTRUM FUNDING CORP. 111 GREAT NECK RD, GREAT NECK N.Y. 11021

MORTGAGOR SHALL FURNISH THE MORTGAGEE WITH A PAID TAY BILL WITHIN THIRTY DAYS
FROM THE DATE SAID TAXES ARE FULLY DUE AND PAYABLE. (i¥ MORTGAGOR FAILS 10 DO 80,
THE ENTIRE MORTGAGE WILL BECOME DUE ARD PAYABLE,

T2590706

which has the address of 2514...5.....LASALLE....

{Street)

Winois ....80628 . Pro Address”);
o 120 Code) (“Froperty ress™)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now. or
hereafier a part of the property. All replacements and -additions shali also be covered by this Security Instrument. Alj of'the
foregoing is referred 1o in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and. has the right to
morigage, grant and convey the Property and that:the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAZ/FHLMC UNIFORM ™ INSTRUMENT' Form 3014 12/83
Bankiorms, inc,
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under1he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are-due under the Note, until the Note is paid.in full, a sum (*Funds') equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Insiroment; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items.are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranieed by a.federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply 1he Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an: agreement is made or applicable law

requires interest to be paid, Lender shal) not be required to pay Borrower any interest or earnings on the Funds. Lender.

shall give to Barrower, without charge, an annual accounting of the Funds showing credits and:debits 1o the Funds and:the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly: payments of Funds payable priorto
the due dates of the escrow items, shall exceed the-amount required to pay the escrow items - when due, the excess shall -be,.
at Borrower’s (ption, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds, I the
amount of the Funds held by Lender is not sufficient to pay the-escrow items when due, Borrower shall pay to Lender any
amount nec&ar/ t-make up the deficiency in one or more payments as required by Lender.

Upon payn.ep' in full of all sums secured by this. Security Instrument,. Lender shall promptly refund 1o Borrower
any Funds held by Leuder. Ifunder paragraph 19 the Pmpcny is sold or acquired by Lender, Lender shall apply,. no later
than immediatety priov'¢2 e sale of the Property or its acquisition. by Lender, any Funds held by Lender at the time of
application as a credit againsy the sums secured by this Security Instrument. _

3. Application of Fay avnts. Unless applicable Jaw provides otherwise, all payments received by Lender under

phs 1 and 2 shall be appls2. first, 10 late charges duc under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabic unde= varagraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borroiver skall pay all taxes, assessments, charges, fines and impositions attributable to the

which may atiain priority sver this Security Instrument, and icaschold. payments or ground rents,. il any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid:in that manner, Borrower shall.
pay them on time directly to the person o red payment.. Borrower shall. promptly furnish to Lenderallinotices of'amounts.

10 be paid under this paragraph.. 1If Borrower inakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge-any li=n wich has priority over this Security Instrument unless Borrower: (1)

agrees in writing to the payment of the cbligation seured by the lien in a manner acceptable to Lender; (b) cantesis in.good.
faith the lien by, or defends against enforcement of the lira in,.legal proceedings which inthe Lender’s apinion.operaie o
prevent the enforcement of the lien or forfeiture of any yart uf the Property: or {c) secures from the holder of the lien.an
aETeement sans!'aclory 1o Lender subordinating the lien 10°ihis Security 1nstrument. IT Lender determines that any part of
the Ptopcny is subject to a lien which may attain priority nverthis Security Insirument, Lender may give Borrower &
notice ldenufymg the licn. Borrower shali satisfy the lien or take ear or more ‘of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcn’s now existing or hereafter erccted an.the Property
insured agamsl loss by fire, hazards included within the term “extended o cragc" and any other hazards for which.Lender
requires insurance. This insurance shall be maintained in the-amounts apZ-for the periods that Lender:requires. The
insurance carrier providing the insurance shall be chosen by Borrower su' tjccl to Lender’s appraval which shall not be
unreasonabiy withheld.

All insurance policies and yenewals shail be accepiable to Lender and s%ia) include 2 standard: morigage clause.
Lender shall have the right 1o hold.the policies and renewals. If Lender requires, Bocia ver shall promptly give to Lender
all receipts of paid premiums and . rencwal.notices. In the event of loss, Borrower shal) 2ive prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Eender and Borrower otherwise agree in wriling,. insurance proceeds shail e applu:d 10 restoration or repair
of the Property damaged, if the restoration or repair.is economlcally feasible-and Lender’s secuilty is not.lessened. If the
restoration or yepair is nat economically feasible or Lender's security would be lessened, the insu ance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with:any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that sae/tpsurance carrier hus
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procee’s (o repair or restore
1he Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-dvv ratiod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in wmmg. any application of proceeds 10 principat shall.not exiend.or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymenis,. If

under paragraph 19 the Property is acquired by Lender, Borrower’'s right to any insurance policies and proceeds resulting.

from damage to the Propeny priocta the wqumucn shail pass to Lender 10 the extent of the sums sccured by this Security
Instrument immedizately prior to the acquisition.

&, Preservativn and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Martgage Insurance. Il Borrowehs fils to-peiform. the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding lhnt'!nﬂ; significanily affect
Lender's rights in the Property (such: as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws. or
regulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a liecn which has priority over this Security
Instrument, appearing in court, paying reasonable aliomeys® fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shail bear interest from:

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

1@590?08
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UNOFFICIAL COPY

RIDER TO MORTGAGE DATED: 3/1/90

FROM: _EUGERE J. BROUGHTON & ANNE L. BROUGHTON HIS WIFE

IN JOINT TENANCY
TO: ASTRUM FUNDING CORP.

RIGHT OF LENDER TO CURE DEFAULT UNDER PRIOR MORTGAGE

I authorize the Lender to make such payments as shall be necessary
to cure a default under any prior mortgage covering the property., and
any payments so made, together with interest at the rate of two (2)
percent per month from the date of disbursement until the date of
repayment, shall become part of the Debt and shall be secured by the
lien of this mortgage, and I shall pay the same within 10 days after
demand.

Notwithstragding any other rights or remedies available to the
lender, in the event of a default under any prior mortgage covering the
preoperty, the leader may, at its option, require immediate payment in
full of all sums sFPoured by this mortgage.

ADDITIONAL PROPERTY NCETGAGED

I also mortgage to(yosu all personal property, attached to or used
in connection with the premises, including but no limited to steam and
hot-water boilers, pipes, raciators, bath-tubs, water-closets,
refrigerators, gas and elecitcical fixtures, ranges, carpets, rugs,
shades, oil burners, coal stokers, plumbing and bathroom fixtures, air
conditioning and sprinkler svstems, clothes washers and dryers,
dishwashers, wash tubs, sinks, stoves, awnings, screens, storm windows
and storm doors, elevators, motors, dynamos, kitchen cabinets,
incinerators, plants and shrubbery =04 all other eguipment and
machinery, appliances, fittings, and fixtures of every kind, and all
replacements and additions.

NO ABANDONMENT

I will not abandon the premises; such Lring deemed to be
abandonment in the event I am absent from the 'riemises for 30 davys or
more, and fail to deny such abandonment within .0 days of notice by
Lender sent to the property address.

LOSS OF PROPERTY ON DEFAULT

DEFAULT IN THE PAYMENT OF THIS LOAN AGREEMENT MAY RLSULT IN THE
LOSS OF THE PROPERTY SECURING THE LOAN. UNDER FEDERAL LAY, ¥YOU MAY HAVE
THE RIGHT TO CANCEL THIS AGREEMENT. IF YOU HAVE THIS RIGHT.)THE
CREDITOR IS REQUIRED TO PROVIDE YOU WITH A SEPARATE WRITTLE} NATICE
SPECIFYING THE CIRCUMSTANCES AND TIMES UNDER WHICH YOU CAN E(ERCISE
THIS RIGHT.

I, THE UNDERSIGNED, a Notary Public in and for said county and state,
do hereby certify that _ EUGENE J. & ANN.E L. BROUGHp@trsonally known to me
to be the same person(s) whose name(s) is subscribed to the foregoing
instyument, appeared before me this day in person, and acknowledged
that he signed and delivered the said instrument as THIER free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this _} day ofMARCH 19gp

Dbt d A e el L ST T PO, AP // g
"OFFICIAL SEAL" Notary Public

_ M'CHAEL R. KOLLOWAY
e - P_UB}.IC. STATE OF ILLUINDIS 2
My Commizsion Expires Jan. 8, 1994 =
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