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MORTGAGE-

THIS MORTGAGE (*'Security Irmrumcm”)mgrvcn on . FEB'RUARY_‘ Z?Cﬁ' : $16 Oo
19 - 90The morigagor is : R : “uy IRE.
RONALD J. GUTE  and MERYL K. STONE, HUSBAND and WIFE '

¢ ‘Borrower'). This Sec: rity Instrument is given to

BANE OF NORTHEW L LINOIS . S T

‘which is organized and exlzGug under thelawsofl .. - THE. STA.‘I‘E OF ILLlNOIS _ «. . ,nndwhoseaddress is

1307 WAUKEGAN ROAD GLYRVIEW, IL 60025“0129 . Co T ‘
B o ' C U ("Lender™).

Borrower owes Lénder the principsisumof SR

ONE HUNDRED EIGHTY TWQ THOVZAND & co/ 100

Db &o@

Dollari(US § 182, 000,00 Y Thw dcbl I c\*tdu\c\.d by. Bormwcranmc
dated the same date as this Security Instrumnt (* Nate™), which provides for mnmhly p.aymcms. with the full debt, if ot
paid earlier, due and puyabic on MARCT 1y 2005 - This Seeurity Instrument
sccures to Lender: () the repayment of the del:t #videnced by the Note, with, mtercst. .and all renewals, extensions and
modifications; (b). the payment of all other sums, with nrerest, advanced under ‘pardgraph 7 to protect the sécurity of this
Security Instrument; and (c) the performance of Borroy»'s. covenants and agreemcnts under’ this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage. rrant and convey ta Lender the followmg described property

located in COOK Coumy. fiiinots:
PARCEI. 1: THE WEST 36.08 FEET OF THE EAST (/7.14 OF Lot 10 Iy W’INCHESTER LANE
NORTH SUBDIVISION BEING A SUBDIVISION IN TH: WORTH EA::T 1/4 OF. SECTION 1,
TOWNSHIP 42 NOR‘I’H, RANGE 11 EAST OF THE THIRL P, "WCIPAL HERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED NOVEMBER 10, 1988 A” TOCUMENT 88522636 IN COOK
COUNTY, . ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR BE:.‘r.FIT ’lF PARCEL 1 -AS SET PE‘RTH
IN THE WINCHESTER LANE NORTH DECLARATION OF PARTY WAL. RIUGHTS, CO"IENANTS,
CONDITIONS, RESTRICTICNS AND EASEMENTS RECORDED DECEMB»R .82, ?988 AS

DOCUMENT 88589852 IN COOK COUNTY, ILLIHOIS. IR

Q1 $99)

) -&5.5‘11

2Y990T06

TAX ID #: 03-01-201~016-0000 = ovi-ooec

which has theaddressof g¢ canInoU CROSSH{SE:] ' NORTHBRCOK (CM

lilinois ‘Property Address™):
’ S 280062 - C"Property

TOGETHER W1ITH all the’ nmpmw.mems now or hercafter erected on' the praperty, zmd “alt easements. r!ght:’.
appurienances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and ali fixrdres How or’
hereafler a part of the property. All replauments and ndditions shall nlso be covercd by this Secumy Instrument.All of'&he ’
foregoing is referred to in this Security Ins!rummt as !hc "Properry

BORROWER COVENANTS that. Bormwer is l.;wfuuy seised ol‘ the estate hereby cmwcyec. .md hns ilu. rlg.hl m
mortgage, grant and canvey the Property and that the Property isunencumbered, except forcengumbrances of record.
Borrower warrants and will defend generally the title to-the Property .1gmn‘.| all Cidlﬂ'l‘- und demand\, subject ta uny
encumbrances of record, - .

Tis SECURITY INSTRUMENT mmhmu» umfnrm covcnams for nahonai usc and uon umf‘urm covcnants wnh
hmmd variations hy Jumd:umn to (.Dn'atlluh: auniform sncumy mr.lrumem covering rr.al pmpurt} .

!LL'NO’S-—-Smg!e i‘amﬂy——FNMA/FHLMC UNIFORM INSTRUMENT . ‘ .. Form 3014 -12/83
Amended 5/87
D, -6FUL mu VMP MOATGAGE FORMS + 13131282-0100 » 1800IE2)-7281 . oed e
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If Lender required mortgage insurance as a condilion of making the loan secured by this Sccuri!y Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requlrement for the
insurance lerminales in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may. make reasonable entries upon and. fnspectlons of the Property. Leader
shall give Borrower notice at the time ofor priorfoan mspccuon specifying reasonabie cause for the m-ipr:cnon

9. Condemnation.” “The' pmn.ccds ol‘any award:or claim for dumages, direct or'consequentinl, in.connection with
any condemnation oriother taking of : any.purt of the Propcrly. or for convcyﬁncc in ht.u of condemnution, are hereby
assigned and shail be peid 10 Lender, . .

In the event of a total taking of lhe P[opcr:y. the proceeds shall be apphcd to the sums secured by this Security
Insirument, whether or nét then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunly Instrument shall be reduced by
tne amouni of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oriattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isawthorized to collect and apply the proceeds, at its option; cither to restoration or repair of the Property or
to the sumns secured b-this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in wrmng, any application of proceeds 10 principal shall not extend or
postpone the due date of e monthly paymems referred to in paragraphs 1 and 2'or change the amount of such payments.

10. Borrower Piot Releayed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaticnof the sums scoured by this Security Instrument granted by Leader 1o any sucesssor in
interest of Borrower shall nGi cperate to release the liability of the original Borrower, or Borrower's successors in interest.
Lender shall not be required tc crommence proceedings agamsi any successor. in interes! or refuse to extend time for
payment or otherwise modify amo;/tization of the sums secured by this Security Instrunient by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any farbearance by Lenderin r-xermsmg any- nght orremedy
shall not be a waiver of or preclude the ex~roise of any right or remedy. .

11, Successors and Assigns Bow.d; Joint and Several Llalu'lty. Co-signers, . The covenants and agresments af
this Security Insirument shall bind and benef. the successors.and assigns of Lender and Borrower, subject 10 the provisions -
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is’ co signing this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property under the'tzrns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) sgrees that Lender and any other Borrower may agree to extend,,
modify, forbear or make any accommodations with repard 1o the terms of 1hlq Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument i.-s subject. to a law which sefs maximum loan
charges, and that law is finally interpreted so that the interest) or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) say sich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur3 already collectéd from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosz to m'xkc ‘this fefund by. ‘reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunu ridiaces pnnc1pal the reduction. wdl be treatedasa
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights, If enactmcm or expxr‘u:‘n of dppbrable Taws ha.s the eﬂ‘ecl of
rendering any provision of the Note or this Security Instrument unénforceable accc.rr‘mg ta its terms, Lender, at its option,
may require immediate. payment in full of all sums secured by this Security 3us‘coment and mn) ‘invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stips specified in the second puragraph of
paragraph 17.

: 14, Notices, Any notice 10 Borrower provided for in this Security Instrument <-ail be given by delwer"lg itor by
mailing it by first class mail unless applicable law requires use of another method, The nztice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10:Lender; Any notic: to Lender shall be given by
first clnss mail to Lender’s address stated herein or any other address Londer designates by noticeo ‘inrmwu. Any naotice
prowdcd for in this Security Instrument shall be deemed to hnve been given lo Borrower or Lcnd nrw'ien gwen as provided
in this paragraph. .

15, Gavermng Law, Severability This Security ln'ﬂrumenl shali be governed by fedeml ary md !he law oflhe‘-.
jurisdiction in which the Property is located. In the event that any provnsmn or clause of. this Security Jasirument or the.
Note conflicts with applicable law, such conflict shall not affect other pmwsmm ol‘ this Security Inslru.""i ar the, Note:
which can be given effect without the canflicting provision. To this end. the provisions of this Security Instiunent and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall e given one conformed copy of the Note and of this Security Inslrumeﬁi“

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propz_rty or’
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nat
person) without Lender's prior written consent, Lender may, at its option, require immediate pnymcnt in full f all su@
secured by this Security Instrument. However, this option. shall not’ be exerclsed by Lender if cxuc:se is pl‘()hlhilem
federal }aw as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall give BGrmwer riotice ofncceieralmn Thc notice shnll prowdc a pedad
of not less than 30 days from the date the notice'is delivered or' mailed within which Borfower must pay- all sums sccuredgy
this Security Instrument. If Borrower fails to pay these sims pricr 1o the expiralion’of this pieriod, Lender mdy invoke dny
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower’s Right to Relnstate, If Barrawer iméets certain canditipns, Borrower shali have the right 10 have
enforcement of this Security Instrument discontinued at any tinie ptior to the earher n[‘ ('a) 5 dayq (or t;uch other penod as
applicable law may specify for rcmstatement) vefare sale of the Property pursuant to any power of :.ale contpined in this
Security Instrument; or (b) entry of a judgment en!‘nrclng this Securify Instrument. Those conditions aré that Borrower:
(a) pays Lender all sums which thén would be due under lhls Sccurlty lnslrument .md lhc Noie. had nio acﬂelerdtlon
occurred; (B) cures any default of any other covénants or agreemems, (c) pays all cxpcnsec mcurrcd in enfomng rh:s.
Security Instrument, including, but not limited to, reasonable a:mrneys fees: and (d) takes such 'uction ns$ Lender may.
reasonably require to assure that the lien ‘of this Sectrity Instrument, Lerider s, rights’in ‘the’ Propc.rty xmd Borrowcrs
obligation to pay rhe sums secured by this Seturity Instrument’ shall coni' it unchanged Upcm remstatemem by -
Borrower, this Security Inslrumcm ‘and the obhgﬂnon:. securdd hereby shall rémain fully effective as if ne ace cruuon hud—

occurred. However, this’ nght 10 Feinstate sha!l not npply ih lhc case ofucccieranon undcr parngraphs 13or17"
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THIS PLANNED UNIT DEVELOQPMENT RIDER is miede this FEBRUARY .19 %0 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure Barrower's Note to

BANK OF NORTHERN ILLINOIS i (the “'Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

86 CARIBOU CROSSING NORTHBROOK, ILLINOIS 60062
[Property  Address)

The Property includes, but is not limited to, a parcel of land improved mth a dwclhng, together with other such parcels and
ceriain common areas and facilities, as described in

(the *“Declaration'’). The Property is a part of a plarned unit deve]opment known as

WINCHESTER LANE NORTRH
[Nsme of Planned Unit Davelopment]

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds af

Borrower’s interest.

PUD CoveENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further Covenant and agree as follows:

A. PUD Olligations. Borrower shall perfurm all of Borrower's obligations under the PUD's Constituent
Documents. The " Crunctituent Documentis™ are the : {i) Declaration; (ii) articles of lacorporation, trust instrument or any
equivalent documenu »aich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrowe! shull promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So ‘ong as the Owners Association maintains, with 2 generally accepted insurance carrier, a
“master” or “'blanket” policy iisvsing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, =i:d against the hazards Lender requires, including fire and hazards included within the term

“extended caverage,’ then:
(i) Lender waives the proviion in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium instaliments for hazard jisuiance on the Property; and
(ii) Borrower's obligation unde: Uiniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association polizy,

Borrower shalt give Lender prompt notice ol ary lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distribution of hazard insuraiice proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the suias snaured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take sucl aclinns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie i foim, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dasiarges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the 2-0perty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned andiuali be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as proud\ d i in Uniform Covenant 9.

E. Lender's Prior Congent. Borrower shal) not, except sfter notice to Leader and with Lender's prioe written
cansent, either partition or subdivide the Property or consent to:

(i) the abandanment or termination of the PUD, except for abandonment orermination required by law in the

case of substantial destruction by fire or other casua!ty or in the case of a taking by conderr nation or eminent domain;
(ii) any amendment to any provision of the “*Constituent Documents" if the pro 'ision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of selfmanagement Of th: Owners Association;

or

(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may o2 them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of-
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rid

MULTISTATE PUD RIDER—single Famity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3150 12/83
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