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9a'HIS MORTGAGE i madc thls
9 between the Mortgagor. LAURA. VELAZQUEZ, . WIDOWER -

".o’.eoac
.-..'. ---------

PRTITY B

. (herein “Borrower") and’ the Mortgagee, o

Al

JANCL v .

COMI‘IERF‘IAL -CREDLT: LOAN S,
extstmg uindér the lawsof .. DELAWARE .... v
HT.CKORY &ILLS; Il cin

whose address is 8?05 WEs-t 95 th STREET,

........................
R

WHEREAS Bn"rower is mdebted 1o bender inthe prmczpa! sum of U S. S e .1a562 60 R SRR
which indebtedsass is evidehced by Borrower's note dited MARCH.5...1.890;, ARy extensmns and renewals
therdof (herein "' Nota"), providing Yor monthly: ;nsiallments Df‘ princtpa! and’ mtcrcst" vmh thc balance ofindebtcdn:ss.
if not sooner pa:d dus and payableon . .3‘“09 97 . : i S e
'1'0 SECURF to Leude: thL repayment of the mdebtedness ewdenced by the Nntc mth interest thercon thc p'tymenr

of all othersums, with inta1=it thereon; advanced In accordance herewlth to: protect ‘the security-of this Mortgage: and
and agreements of Borrower tiersin cantained, Borrower daes: hcrn.by mortgage, grant
W, State of

e

the performance of the coverant.
and corivey to Lcndcr the foll‘nwug descnbed property located in'the Countyof ». COOK. v iy

Minois:
LOT 15 IN ROHRER'S SUBD“_L"LON OF BLOCK 5 OF CIR(.UIT COTJRT COMMISS.EONER S
: PARTITION OF THE: NORTH .EAST- ¥54. GF THE NORTH ‘WEST® 1/4 'AND THE -NORTH W‘EST 1/'4 OF
o THE: . NORTHEAST 1/4-0F SECTION 3L, TOWNSHIP: 38" NORTH‘ RANGE 15 EAST OF THE THIRD
»PRINCIPAL MERIDIAN IN COOK CUL’»HY, ILLINOIS R N i .

-3 E 5 e i
: “ﬁfJF ”aumv s;*urgn wo

_ﬁghich‘ has the dddrés's :0"f “

"@051-.-;,‘

..7. . 'z-"'z ﬁ&d!l o . 7 .
1 OGETHER with’ all the 1mpmvements now or hereaﬂcr erqeted ‘on ﬂn: propeny, and “all” casements. nghts.
1 e deemeéd to be .md remain a par& crfthc property covercd by this Mortgage.

-----

appurtenances arid rents all of which shal

and all of the foregomg, together with smd property (or the Ieasehold estate 1f ﬁus Morlg ge !s on a Ieaﬁeho!d) are

hercinafier referred to 45 the "Pmpert'y

" - ‘Borrower covenants thist Boriower 1s lawfuny scised of the estntc hercby convcyed and has | c rtght to murtgagc

grant ‘and convey the Propcrty nnd that the’ Property is unencumbercd except for encumbrances of recurd Borrower
atr' Borrowcr Warrants and vull defend gén rimy thc m[e !o_ the Property against afl clainis &nd dcmands

covenants 't
sub]éct to'encumbran »s of record _

SN
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10, Borrower Mot RelL.JdNQrE EAIGLAJWI QQ)II}ICM’: for payment or modifica-
tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the origina! Borrower and Borrower's successors in interest,

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
peyment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Borrower's successors in interest. Any forbearance by Lender in, excrclsmg any right or remedy’

hercunder, or otherwise afforded by applicable law, shall not be 2 waiver of or preclude t?c exercase\ of any. sush right or
remedy. :

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covéhdnts’ anﬂ‘agreemcms herein
contained shali bind, and the rights hereunder shall inure to, the respective successors:ind assngns,of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants.and agreements aﬁBorpowe{ shiflkbe jbint and
several. Any Borrower who ce-signs this Mortgage, but does not execute the Note, (a) is co- s:gnmg‘t‘hls Mortgage only to
mottgage, grant and convey that Borrower’s interest in the Property ta Lender under the terms of‘thts Mortgage, (b} is

not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder

may agree to extend, modify, forbear. or make any other accommodations with regard to the terms.of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided for-in this Mortgage shall be given by delivering it or by mailing such natice by certified- mail-

addressed to Borrorver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiit,.and (b) any notice to Lender shall be given by certified mail to Lender’s address stated berein or to
such other address as'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriied to have been given to Borrower or Lender when given in the manner designated herein.,

13. Govemlng Law; everability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th¢ Prozarty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the event (hal sny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provmons of this Mortgage or the Note which can be given effect without the conflicting
provnslr_m and to this end the piovisions of this Mortgage and the Note are declared to be severable. As uscd herein,

“eosts", “expenses’’ and “attorncys’ fees' include all sums to the extent not 'prohibited by applicable law or limited

herein,
14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage at the time of
executwn or-after recordation hereof.

Reh-bl!ltaﬂon Loan Agreemrm. Boirower shall fulfill ali of Borrower's abligations inder any home rehabilita-
tion, :mprovcmenl repatr. or other loan agreemdnt vhich Borrower enters into with Lender. Lender, at Lender's eption,
may tequire Borrower to Execute and ideliver toLender, in a form ‘acceplable to Lender. an assignment of any

rights, claims of defenses.wiiich Bormwer may have agi =zt parties who supply labcr materlals or services in connection

with |mprovements made to the Property
16, Transfer of the Property or a Beneficial Interest i’ s Borrower. If all or any part of the Properiy or any inteérest

in it is sold or transferred (or if a beneficial interest in Borrarier is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, = ts option, Tequire. ;1nmed|aac_payment in fuil. of all
sums secured by this Morigage. However, this option shall not F¢ exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises th15 option, Leénder shall gwe Borrowar notice of acce!erauon. The notice shall prowdc a
period of not less than 30 days from ‘the dafe the not:ce is delwered or m? od wuhr" wh:'ch Borrower must pay all stms
secured by this Mortgagc 1f Borrower Tails'to pay lhese sunis prior to the r.«cprahon of thls penod Lendcr may in-
voke any remedies perm)tted by this Mortgage without further nouee or.d:man- (Dn Borrowcr o

NON-UNIFORM COVENANTS, Borrower and Lender Murthéer covenant and pgric as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upos ‘Berrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wae:. due any sums securedt by this
Mortgage, Lender prior ta acceleration shall give notice to Borrower as provided in parigrenh 12 hercof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fron) Lhe date the notice Is mailed
to Borrower, by which such breach must be cared; and (4) that failore to cure such breach on or eivre the date specified
in the notice may result in accelerztion of the sums secured by this Mortgage, foreclosure by _udi/ is! proceeding, and
sale of the Property. The notice shall further Inforin Borrower of the right to reinstate after accelers’so-¢ and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower <o ucceleration and
foreclosure. If the bresch is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further denani and may
foreclose this Mortgage by judicial proceeding. Leadcr shall be entitled to collect in such proceeding ali cxpenses of
foreclosure, including, but not limlted to, reasonable atiorneya’ fres and costs of documentary ev!deaee, abstracts and
title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's accelemuon of the sums securcd by this Mortgnge
dueto Borrower s breach, Burrowe-' shall baye the right to huve. any, proceedtngs begun by Lender to enforce this Mot

gage discontinued at.any time prior 10 entry of a judgment enforging this Mortgage if: () Borrower pays ‘Lender all sums

which would be ther due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures alf
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays ali reasonable
expenses incurred by Lender in entorcing'the covenants and:agreements of Borrower contained in this. Mortgage, and in
énforéing Lender’s remedies as provided 'in paragraph 17 hereof,: mcluding, bat.not {imited-to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lendeér may reasonably tequire to: assure that the lien of this Mortgage.

Lender's interest in the Property and Borrower's obligation to pay the suins secured by this Morigage shall continue-

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herchy shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hcreunder. Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph. 17 hereof or- abandanment-of the- Property, Lender shall- be entitled to have a

receiver appointed by:a court to'enter upon, take possession of and manage the Property and- to collect the rents of the
Property including:those past-duc. All-rents-collected: by the receiver- shalkbe- apphcd first to payment. of:the costs of
management of the Property and collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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