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ASSIGNMENT OF LEASES AND RENTS

th

THIS ASSIGNMENT, made this ‘Jf day of February, 1930 by American
National Bank and Trust Company of Chicago, not personally but as
Trustee under. a Trust Agreement dated February 8, 1990 and known as
Trust No. 110370-09 (hereinafter called ~Trust") and Chang Xil Lee
and Jae Soon lIee (hereinafter called ‘“Beneficiary"), the sole
beneficiary of such Trust (said Trust and Beneficiary being
hereinafter collectively called “"Assignor") in favor of Inland
Mortgage Investors Fund, L.P., II, & Delaware limited partnership

{hereinafter called "Assignee").
90106181 WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sell, assign, transfer,
set over and deliver unto the Assignee all leases, written or oral,
and all agreements for use or occupancy of any portion of the
premises. together with buildings and improvements thereocn
{hereirwaf:er called "said premises”), sitvated in the City of
Palatine, County of Cook, State of Illinois, and more particularly
described ~in Exhibit A attached hereto and in the Mortgage

hereinafter “dentified;

TOGETHER wit.y any and all extensions and renewals therecf and any
and all further 4dvases, lertings or agreements (including subleases
thereof and tenariciles following attornment) upon or covering use or
occupancy of all cx any part of the said premises (all such leases,
agreements, subleasfs, and tenancies heretofore mentioned are
hereinafter collectively included in the designation "said

leases“);

TOGETHER with any and- 311 guaranties of lessee's performance
under any of said leases, vpu

TOGETHER with the immediate  and continuing right to collect and
receive all of the rents, incoma, receipts, revenues, lasueg,
profits, escrows, deposits and sacurity deposits now due or which

may become due or to which Assigror may now or shall hereafter
{including the period of redemption, a? any) become entitled or may
demand or claim, arising or issuing (rom or out of the said leases
or from or out of the said premises or/auv part thereof, including
but not by way of limitation: minimue rents, additional rents,
percentage rents, parking maintenancs:, tax and insurance
contributions, deficiency rents and liguidecod damages following
default, the premium payable by any lessee 1pon the exercise of a
cancellation privilege originally provided in ~eny said lease, and
all proceeds payable under any policy of insurante covering loss of
rents resulting from untenantability caused Ly ‘destruction or
damage to the said premises together with any and ail rights and
claims of any kind which Assignor may have against anv' .iegsee under
such leases ar any subtenants or occupantg of the zairl.oremigses
(all such moneys, xrights and claims in this paragrapl de:scribed
being hereinafter called “rents");

SUBJECT, however, to a license hereby granted by Asaigosv to
Assignor, but limited aa herainafter provided, to collect znd
receive all of the said rents.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns forever, or for such shorter period as hereinafter may

be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Note bearing even date herewith in the
principal sum of Five Hundred Sixty-Six Thousand One Hundred Sixty
Dollars and No/100 ($566,160.00) made by Trust payable to the order
of Inland Mortgage investors Fund, L.P., 1II and presently held by
Assignee, including any extensions and renewals thereof and any
note or notes supplemental thereto, as well as the payment,
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observance, performance and discharge of all other obligations,
covenants, conditions and warranties contained in the Mortgage to
be recorded therein immediately prior in time to the recording
nereof, and in any extensions, supplements and consolidations
thereof, covering the said premises and securing the said Note or
Notes (hereinafter cecllectively called "the said Note and

Mortgage"™).

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. Thar Assignor represents and warrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and xents hereby
assigned and good right to assign the same, and that no other
person, firm or corporation has or will be allowed to have (without
Assignee’'s prior written consent) any right, title or interest
therein; thatr Assignor has not previously sold, assigned,
transferxred, mortgaged or pledged the said rents, from said
premises, whether now due or hereafter to become due.

2. Tha. Jssignor covenants and agrees as follows: To observe,
perform anua a’scharge, duly and punctually, all and singular the
obligations, rexrms, covenants, conditions and warranties of the
existing leazes. and of all future leases affecting the said
premises, on the zart of the Assignor to e kept, observed and
performed, and to give prompt notice to Assignee of any failure on
part of Assignor-_Lo observe, perform and discharge same; to enforce
or secure the perfornence of each and every obligation, term,
covenant, condition auil agreement in said leases by any lessee to
be performed; ta appear  In and defend any action or proceeding
arising under, occuring Sut of, or in any manner connected with the
said leases or the oblirgations, duties or liabilities of the
Assignor and any lessee thezeunder, and, upon regquest by Assignee,
will do so in the name and . Yehalf of the Assignee but at the
expanse of the Assignor, and to pay all costs and expenses of the
Assignee, including .attorney's fres, in a reasonable sum, in any
action or proceeding in which the Assignor may appear.

3. That Assignor further covenanie _and agrees as follows: not
to receive or collect any rents frow ew present or future lessee
of said premises or any part thereof for » period of more than one
month in advance {whether in cash or /by promissory note), nor
pledge, transfer, mortgage or otherwise _¢lhicumber or assign future

payments of said rents.

4. That in the event any representation ol warranty herein of
Assignor shall be found to be untrue or Assignar 2hall default in
the observance or performance of any obligation, ‘erm, covenant,
condition or warranty herein, then, in each such ins:aice, the same
shall constitute and be deemed to be a default under ille said Note
and Mortgage hereby entitling Assignee to declare all swmt secured
thereby and hereby immediately due and payable and to esercise any
and all of the rights and remedies provided thereund’r and

hereunder as well as by law.

5. That so long as there shall exist no default by Assigneor-in
the payment of any indebtedness secured hereby or in the observance
and performance of any obligation, term, covenant or condition ox
warranty herein or in said Note and Mortgage or in said leases
contained, Assignor shall have the right under a license granted
hereby (but limited as provided in the following paragraph) to
collect upon, but not prior to accrual, as aforesaid all of said
rents, arising from or out of the said leases or any renewals or
extensions thereof, or from or out of the said premises or any part
thereof, and Assignor shall receive such rents, and shall hold
same, as well as the right and 1license to receive same, as a trust
fund to be applied, and Assignor hereby covenants to so .apply same,
to the payment of interest and principal and the payments for taxes
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and insurance becoming due on the said Note and Mortgage, before
using any part of the same for any other purpose.

6. That upon or at any time after default in the payment of any
indebtedness secured hereby or in the observance or performance of
any cbligation, term, covenant, condition oxr warranty herein or in
the said Note and Mortgage or in the said leases contained,
Assignee, at its option, shall have the complete right, power and
anthority hereunder then or thereafter to exercise and enforce any
or all of the following rights and remedies: (a) to terminate the
license granted to Assignor to collect as aforesaid the said rents,
and then and thereafter, without taking possession, in Assignee's
own name, to demand, collect, receive, sue for, attach and levy the
said rents, to give proper receipts, relesases and acquittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
together with any funds of assignor deposited with Assignee, upon
any indabivedness secured hereby and in such order as Assignee may
determine; (b) to declare all sums secured hereby immediately due
and payabls and, at its option, exercise all of the rights and
ramedies cornrained in said Note and Mortgage; and (c) without
regard to the adequacy of the security, with or without any action
or proceediny, through any person or by agent, or by a receiver to
be appeointed by court and irrespective of said Assignor's
possession, then oy thereafter, to enter upon, take possession of,
manage and operate said premises or any part thereof, make, modify,
enforce, cancel or .acs=spt surrender cof any lsase now in effect oxr
hereafter in effect (n .caid premises or any part therecf; remove
and evict any lessee; jincrease or reduce rents; decorate, clean and
make repairs; and othervise do any act or dincur any costs or
expense as Assignee shall deem proper to protect the security
hereof, as fully and to the same extent as Assignor could do if in
possession, and in such evenc” to apply the rents so collected to
the operation and management oL Said premises, but in such order as
Assignee shall deem proper, ard including payment of reascnable
management, brrokerage and attcemy's  fees, payment of the
indebtedness under the said Not= and Mortgage and maintenance,
without interest therecn, of a reserva for replacement and for the
purposes of this paragraph. Assicnor does hereby irrevocably
constitute and appoint Assignee the ‘tiue and lawful attorney of
Assignor with full power of substitutirn for Assignor and in
Assignor's name, place and stead to ask, ‘durmand, collect, receive,
receipt for, use for, compound and give acg:ittance for, any and
all sums due or to become due wunder any leatie, vith full power to
settle, adjust or compromise any claim theozrunder as fully as
Assignor could do, and to endorse the name of \:signor or any of
them on all commercial paper given in payment oxr in part payment
thereof,and in the Assignee's discretion to file arpy.claim or take
any other action or proceeding, either in the Assignee’'s name or in
the name of Assignor or any of them or otherwigz, which the
Assignee may deem necessary Or appropriate to protect ans presarve
the right, title and interest of the Assignee in and tc such sums
and the security intended to be afforded hereby.

Provided, however, that the acceptance by Aassignee oz /this
Assignment, with all of the rights, powers, privileges - ond
auntherity so created, shall not, prior to entry upon and taking of
possession of said premises by Assignee, be deemed or construed to
constitute Assignee a mortgagee in possession nor thereafter or at
any time or in any event obligate the Assignee to appear in or
defend any action or proceeding relating to the said leases or to
the said premises, or to take any action hereunder, or to expend
any money or incur any expenses or perform or discharge any
chligation, dury or liability undexr said leases, OY TO assume any
cbligatrion or responsibility for any security deposits or other
deposits delivered to Assignor by any lessee thereunder and not
assigned and delivered to Assignee, nor shall Assignee be liable in
any way for any injury or damage to person or property sustained by
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any person or persons, firm or corporation 4in or about the said
Premises.

aAnd provided further that the collection of said zrents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any default
or waive, modify or affect any notice of default under gsaid Note
and Mortgage or invalidate any act done pursuant to such notice,
and the enforcement of such right or remedy by Assignee, once
exercised, shall continue for so Jlong as Assignee shall elect,
notwithstanding that the collection and application aforesaid of
such rents may have cured for the time the original default. If
Assignee shall therveafter elect to discontinue the exercise of any
such right or remedy, the same or any other right or remedy
hereunder may be reasserted at any time and from time to time

following any subsequent default.

and provided further that the right of Assignee to collect and
receive r»he rents assigned hereunder or to exercise any of the
rights Lx powers herein granted tco the Assignee shall, to the
extent not prohibited by law, extend alsce to the period from and
after the filing of any suit to foreclose the lien of the Mortgage,
including ory vericd allowed by law for the redemption of said
Premises afraer any foreclosure sale.

7. That Assigror hereby agrees to indemnify and hold the
Assignee harmless’ Ifrom any .and all liability, loss, damage or
expense which it wiy or might incur under or by reason of this
Assignment, or for any action taken by the Assignee hereundexr, or
by reason or in a=Zease of any and all claims and demands
whatsoever which may be #cserted against Assignee arising out of
said leases, including, kat | without limitation theretc, any claim
by any lessee of credii- <or rental paid to and received by
Assignor, but not delivered ro- Assignee, for any period under any
said lease more than one monta . n advance of the due date thareof
and any claim which may be assz=rted against Assignee by reascn of
any alleged obligations or undertalings on its part to be performed
or discharged under any of the terms and conditions contained in
said leases; should the Assignee ircur any such liability, loss,
damage or expense, the amount vrxelrseof (including reasonable
attorney's fees) with interest therear’ . at the default rate set
forth in said Note and Mortgage shail . be payable by Assignor
immediately without demand, and shall be secured hereby and by said

Mortgage.

8. That until the indebtedness secured h=reby shall have been
paid in full, aAssignor will deliver to Assignee fiecuted copies of
any and all other and future leases upon all o any part of the
said premises and will transfer and assign to Azajianee, upon the
same terms and conditions as herein contained, ' Buch other and
future leases and Assignor hereby covenants and agrues to make,
axecute and deliver unto Assignee upon demand and at any-time or
timea, any and all assignments and other instruments suff..cinnt for
the purpose or that the Assignee may deem toO be advizar.s for
carrying out the true purposes and intent of this Assigrment
(including assignment of the rent under any lease with the Urived
States Government after  allowance of the rental claia)
ascertainment of the amount due and issuance of the warranty ior

payment thereof).

9. That the failure of the Assignee to avail itself of any of
the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and remedias
under said Note and Mortgage, or under the laws of the state in
which the said premises are situated. The right of the Assignee to
collect the said indebtedness and to enforce any other security
therefore may be exercised by Assignee, either prior to,
simaltaneously with, or svbseguent to any action taken hereunder.
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10.That as of the date hereof, Assignee has not received nor been
transferred any security deposited by any 1lessee with the lessor
under the terms of any lease, that Assignee assumes no
responsibility or liability for any security so deposited and that
Assignee shall be accountable only for such cash as it actually
receives under the terms of this Assignment.

11. That upon payment in full of all of the indebtedness accrued
by said Note and Mortgage and of all sums payable hereunder, this
assignment shall become and be void and of no effect, but the
affidavit, certificate, letter or statement of any officer of
Assignee showing any part of said indebtedness to remain unpaid
shall be and constitute conclusive evidence of the validity,
effectiveness and continuing force of this Assignment, and any
person., firm or corporation, may and is hereby authorized to rely
thereon. A demand on any Jlessee made by Assignee for payment of
rents by reason of any default claimed by Assignee shall be
sufficient warrant to said lessee to make future payments of rents
to Assinnee without the necessity for further consent by the said

Assignor.

12. Thac 'all notices, demands or documents of any kind which
Assignee may be required or may desire to serve upon Assignor
hersunder shal be sufficiently served by delivering same to
Assignor as provided and, at the address appearing in the Mortgage
for the service o notice.

13. That the terms, covenants, conditions and warranties
contained herein and t)ie.powers granted hereby shall run with the
land, shall inure to thre benefit of and bind all parties hereto and
their respective heirs,  @xzcutors, administrators, successors and
assigns, and all lessees, sub-tenants and assigns of same, and all
occupants and subsegquent owners of the said premises, and all
subsequent holders of the “raid Note and Mortgage. In this
Assignment, whenever the contex so reguires, the masculine gender
shall include the feminine and /or neuter and the singular number
shall include the plural and Conversely in each case. All
cbligations of each Assignor heretnder shall be joint and several.

14. This instrument is executed 2y American National Bank and
Trust Company of Chicage, not personaliy but solely as Trustee, as
aforesaid. 21l the covenants and conditions to be performed
hereunder by American National Bank ant “‘rust Company of Chicageo
are undertaken by it solely as Trustes,; as aforesaid and nou
individually, and no personal liability shsil be asserted or be
enforceable against American National Bank and’ Trust Company of
Chicago by 1xyeascn of any of the covepunts, statements,
representations or warranties contained in this .nstTument.

IN WITNESS WHEREDF, this Assignment has been duly (xecuted by the
assignor the day and year first above written.

TRUST: JBENEFICIARY:
American Nationgl Bank and ,:;{// y //}\ 2
Trust C of Chicago, as - . s . —

st Company go, - d'f,/m/%/ e

Trustee as aforesaid ot
personal ’ Chang Kil lee

1y
BY: ”/’ - Ao Lo

Vi? Werm - Jae Soon lee
: 1.,
Attest: ) ST el —————

Asﬁ/;ta;éfSecretaIy
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STATE OF ILLINOIS )
yss.

COUNTY OF )

I, : ‘ . @ Notary Public, in and for
said County in the State aforesaid, do hereby certify that
. Vice President of Aamerican
National Bank and Trust Company of Chicago, and .
Assistant Secretary of said Company, who are personally known to me
to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President and Assistant Secretary,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Company, as Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and there
acknowlztged that, as custodian of the corporate seal of said
Company,-did affix the corporate seal of said Company to said
instrumerc as his own free and voluntary act and as the free and
voluntary act of said Company, as Trustee, as aforesaid, for the
uses and purpgoses therein set forth. MAR

Given undex: “my hand and notarial seal, this ]§¥§ of
. 19 A.D. -

7.
// /; éfﬁ %qw&an;:ua,u.su.-oa.naou.-tnceeo:
i 4?((2’ A AL TR
*; ) s

(3}
fipters b, e It o
Why Lliulineaiin D piel 1w 0

Notary Public

1ML IS

SOrEtI48240

:
;
2
:
i
i
?
3
3

My Commission expires:

STATE OF ILLINOIS)
LL )ss.
COUNTY OF rlﬂ )

/ - N .

I, n\{ “J. ,}' ﬂ‘){“']}‘/ . & notary ir.-and for and residing in
said County in the State aforesaid, do hereuoy certify that Chang
Kil lee and Jae Soon lee personally known to me to be the same
persons whose names are subscribed to the forejoing instrument,
appeared before me this day in person and ackacwledged that they
signed, sealed and delivered the said instrument as their free and
voluntary act for the uses and purposes therein set lorth.

-
Giver ,under my  hapd notarial seal this T}, . day of
by Y, 1980 a.p. =

R i

o - Rog
No Public MY O 1€, s7a7¢ gph;:;t',ﬁ -
IMMISSION Expipysy 1oraos,
This instrument prepared by "Prb "1ziﬁ§f¢ﬁ gebrook Lane
The Inland Group Palatine, IL
% Kathleen McGuire P.I.N. No.02-01-302-044
Assistant Counsel
2901 Butterfield Rd.
Oak Brook, IL 60521
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EXHIBIT “A"

PARCEL 1:

LOT 21 IN EDGEBROOK PLANNED UNIT DEVELOPMENT, OF PART OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL: MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED MAY 9, 18978 AS DOCUMENT 24438837, AMENDED BY
1580 AS DOCUMENT

CERTIFICATES OF CORRECTION RECORDED MAY 23,
25465691 AND RECORDED MAY 23, 1985 AS DOCUMENT B5033686 ALL IN

COOKX COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS
SET FORTH IN DECLARATION QF COVERANTS, CONDITIONS, EASEMENTS, AND

RESTRICTIONS FOR EDGEBROOK BOMEOWNERS ASSOCIATION OF PALATINE
RECORDZOD JUNE 11, 1980 AS DOCUMENT 25483605, AS AMENDED BY
SUPPLEMENT TO DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND

RESTRICTACHRS FOR EDGEBROOK HOMEOWNERS ASSOCIATION CF PALATINE AS
DOCUMENT 35-142404.

COMMONLY KNOww. AS: 1B81 EDGEBROCK, PALATINE, IL

P.I.N. 02-01-302:0%4

I8Ta510g
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