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JUNTIOR ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 23rd day of February, 1990 by
American National Bank and Trust Company o©f Chicago, not
personally, but as Trustee under a Trust Agreement dated February
B, 1990 and known as Trust No. 110370-09 (hereinafter called
"Prust*) and Chang Kil Lee and Jae Soon Lea, his wife,
(hereinafter collectively called "Beneficiaries") the sole
Beneficiaries of such Trust (said Trust and Beneficiaries being
hereinafter collectively called "Assignor") in favor of Intervest
Midwest Real Estate Corporation, an Illincis corporation

{hereinafter called "“Assignee").
80106183 WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sell, assign,
transfer, set over and deliver unto the Assignee all leases,
written or oral, and all agreements for use or occupancy of any
portion of the premises together with buildings and improvements
thereon < ‘licreinafter called "said premises"), situated in
Palatine, Zrunty of Cook,. State of Illinois, and more
particularly riescribed in Exhibit A attached hereto and in the
Mortgage or ot of Trust hereinafter idenvified;

TOGETHER witk niny and all extensions and renewals thereof and
any and all ifurthec leases, lettinga or agreements ({including
subleases thereof . ard, tenancies following attornment) upon or
covering use or occupealy of all or any part of the said premises
(all such leases, agreaments, subleases and tenancies heretofore
menticned are  hereiniufter collectively  included in the

designation "said leases";;

TOGETHER with any and all caaranties of lessee's performance
under any of said leases, and

TOGETHER with the immediate ond continuing right to collect
and receive all of the rents, incone, receipts, revenues, issues,
profits, escrows, depeosits and securicy deposits now due or which
may become due or to which Assignor ' w7y now or shall hereafter
{including the period of redemption, if eay) become entitled or
may demand or claim, arising or issuing (f'om or out of the said
leases or from or out of the said premises or any part thereof,
including but not by way of limitation: minimm rents, additicnal
rents, percentage rents, parking maintenance. tax and insurance
contributions, deficiency rents and liquidated camages following
default, the premium payable by any lessee upon the‘azercise of a
cancellation privilege originally provided in any suid lease, and
all proceeds payable under any policy of insurance covaring loss
of rents resulting from untenantability caused by dest-uctien or
damage to the said premises together with any and all rignus and
claims of any kind which Aassignor may have against any lessee
under such leases or any subtenants or occupants of the said
premises {(all such moneys, xights and claims in this paragranh
described being hereinafter called "rents");

SUBJECT, however, to a license hereby granted by Assignee tu
Assignor, but limited as hereinafter provided, to collect and
receive all of the said rents.

TO HAVE AND TO HOLD the same unto the Assignee, its
successors and assigns forever, or for such shorter period as
hereinafter may be indicated,

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by <that certain Junior Installment Note in the
principal sum of $23,590.00, bearing even date herewith and made
by Trust payable to Assignee, including any extensions and
renevwals thereof and any note or notes supplemental thereto, as
well as the payment, cbservance, performance and discharge of all
other obligations, covenantsa, conditions and warranties contained
in the Junior 1Illincis Mortgage and in any extensions,
supplements and consolidations thereof, covering the said
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premises and securing the said notes (the Junior Illinois
Mortgage, the Junior Installment Note are hereinafter
collectively called “the said Note and Mortgage or Deed of

Trust"}).
TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED
AND AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
assigned and good right to assign the same, and that no other
perscon, firm or corporation has or will be allowed to have
(without Assignee's prior written consent) any right, title or
interest therein except as described on Exhibit B attached hereto
and made a part herecf, that Assignor has not previously sold,
assigned, transferred, mortgaged or pledged the said rents, from
said prinmises, whether now due or hereafter to become due. The
texrms < ard provisions of the Assignment are subject and
subordinFca to the terms and provisions of the mortgages, deed of
trust and o) assignment of rents listed on Exhibit B.

2. Tlwat ~Assignor covenants and agrees as follows: To
cbserve, perioron. and discharge, duly and punctually, all and
singular the <Obiigations, terms, covenants, conditions and
warranties of tae -existing leases and of all future leases
affecting the salia pramises, on the part of the Assignor to be
kept, observed and (parformed, and to give prompt notice to
Assignee of any failurz on part of Assignor to cbserve, perform
and discharge same; to efcrce or secure the performance of each
and every obligation, te.m, covenant, condition and agreement in

said leases by any lesse: to be performed; to appear in and

defend any action or proceeu’ny . arising under, occurring out of,
or in any manner connecteZ / with the said leases or the
obligations, duties ar liabilities of the Assignor and any lessaee
thereunder, and, upon request by Zssignee, will do so in the name
and behalf of the Assignee but ot _the expense of the Assignor,
and to pay all costs and expensas of the Assignee, including
attorney's fees in a reasonable sum, ir any action or proceeding
in which the aAssignee and/or Assignor rey appear.

3. That Assignor further covenants and agrees as follows:
not to receive or collect any rents from arj;-oresent or future
lessee of said premises or any part thereof for A period of more
than one month in advance (whether in casii/»r by promissory
note), nor pledge, transfer, mortgage or otheiw.se encumber or
assign future payments of said rents.,

4. That in the event any representation or wacrinty herein
of Assignor shall be found to be untrue or Assignor shall
defanlt in the observance or performance of any obligatica, term,
covenant, condition or warranty herein, then, in eac’i.cuch
instance, the same shall constitute and be deemed to be a dafiult
undexr the said Note and Mortgage or Deed of Trust haxehy
entitling Assignee to declare all sums secured thereby and hexebw
immediately due and payable and to exercise any and all of tre
rights and remedies provided thersunder and hereunder as well as

by law.

5. That so long as there shall exist no default by Assignor
in the payment of any indebtedness secured hereby or in the
observance and performance of any obligation, term, covenant or
condition or warranty herein or in. said Note and Mortgage or Deed
of Trust or in said leases contained, Assignor shall have the
right under a license granted hereby (but limited as provided in
the following paragraph) to collect upon, but not prior to
accrual, as aforesaid all of said rents, arising from or out of
the said leases or any renewals or extensions thereof, or from or
out of the said premises or any part thereof, and Assignor shall
receive such rents, and shall hold same, as well as the right and
license to receive same, as a trust fund to be applied, and
Assignor hereby covenants to so apply same, to the payment of
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interest and principal and the payments for taxes and insurance
becoming due on the said Note and Mortgage or Deed of Trust,
before using any part of the same for any other purpose.

6. That upon or at any time after default in the payment of
any indebtedness secured hereby or in the observance or
performance of any obligation, term, covenant, condition eor
warranty herein or in the said Note and Mortgage or Deed of Trust
or in the said leases contained, Assignee, at its option, shall
have the complete right, power and authority hereunder then or
thereafter to exercise and enforce any or all of the following
rights and remedies: (a) to terminate the license granted to
Assignor to collect as aforesaid the said rents, and then and
thereafter, without taking possession, in Assignee's own name, to
demand, collect, receive, sue for, attach and levy the said
rents, to give proper receipts, releases and acguittances
therefor, and after deducting all necessary and proper costs and
expenses . of collection, as determined by Assignee, including
reasoiacie attorneys' fees, to apply the net proceeds therecof,
together with any funds of assignor deposited with Assignee, upon
any indebi.e/iness secured hereby and in such order as Assignee may
determine; (o) to declare all sums. secured hereby immediately due
and payable wd, at its option, exercise all of the rights and
remedies contarpad in said Note and Mortgage or Deed of Trust;
and (c) without rsgard to the adequacy of the security, with or
without any actior. or proceeding, thrcough any person or by agent,
or by the trustec(s) 'nder the Deed of Trust secured hereby, or
by a receiver to be | spnointed by court and irrespective of said
Assignor's possession, then or thereafter, to enter upon, take
possession of, manage and operate said premises or any part
thereof, make, modify, eaforce, cancel or accept surrender of any
lease now in effect or hereifter in effect on said premises or
any part thereof; remove and erict any lessee; increase or reduce
rents; deccorate, clean and maky repairs; and otherwise do any act
or incur any coOStsS or expense  as. Assignee shall deem proper to
protect the security hereof, as (ully and to the same extent as
assignor could do if in possession, - and in such event to apply
the rents so collected to the opération and management of said
premises, but in such order as Assiouee shall deem proper, and
including payment o©of reasonable ouniagement, brokerage and
attorney's fees, payment of the indebteuress under the said Note
and Mortgage or Deed of Trust and maintersance, without interest
therecn, of a reserve for replacement and Ior the purposes of
this paragraph. Aassignor does hereby irrevo-ably constitute and
appoint Assignee the true and lawful attorney nf Assignor with
full power of substitution for Assignor and in Mssignor's name,
place and stead te ask, demand, collect, receivs, receipt for,
use for, compound and give acquittance for, any anu all sums due
or to become due under any 1lease, with full power (to seattle,
adjust or compromise: any claim thereunder as fully =5 Assignor
could do, and to endorse the name of Assignor or any of tiem on
all commercial paper given in payment or in part  rcavaent
thereof,and in the Assignee's discretion to file any claiw or
take any other action or proceeding, either in the Assignie's
name or in the name of Assignor or any of them or otherwise.
which the Assignee may deem necessary or appropriate to protecu
and preserve the right, title and interest of the Assignee in and
to such sums and the security intended to be afforded hereby.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, powers, privileges and
autharity so created, shall not, prior to entry upon and taking
of possession of said premises by Assignee, be deemed or
construed to constitute Assignee a mortgagee in possession nor
thereafter or at any time or in any event cbligate the Assignee
to appear in or defend any action or proceeding relating to the
said leases or to the said premises, or to take any action
hereundexr, or to expend any money or incur any expenses or
perform or discharge any cobligation, duty or liability under said
leases, or to assume any obligation or responsibility for any
security deposits or other deposits delivered to Assignor by any
lessee thereunder and not assigned and delivered to Assignee, nor
shall Assignee be liable in any way for any injury or damage to
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person or property sustained by any person or persons, firm or
corporaticn in or about the said premises.

And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any
default or waive, modify oxr affect any notice of default under
said Note and Mortgage or Deed of Trust or invalidate any act
done pursuant to such notice, and the enforcement of such right
or remedy by Assignee, once exercised, shall continue for so long
as Assignee shall elect, notwithstanding that the collection and
application aforesaid of such rents may have cured for the time
the original default. If Assignee shall thereafter elect to
discontinue the exercise of any such right or remedy, the same or
any other right or remedy hereunder may be reasserted at any time
and from time to time following any subsequent default.

And orovided further that the right of Assignee to collect
and rel=ive the rents assigned hereunder or to exercise any of
the right= or powers harein granted to the Assignee shall, to the
extent not-prohibited by law, extend alsc to the period from and
after the [Ziling of any suit to foreclose the lien of the
Mortgage or D:ed of Trust, including any period allowed by law
for the redem.tion of said premises after any foreclosure sale.

7. That Assignor hereby agrees to indemnify and hold the
Assignee harmless zf and from any and all liability, loss, damage
or expense which it ney or might incur under or by reason of this
Assignment, or for auy ‘action taken by the Assignee hereunder, or
by reason or in defens= of any and all claims and demands
whatsoever which may be asserted against Assignee arising out of
said leases, including, Mr-without limitation thereto, any claim
by any lessee of credit (for rental paid to and received by
Assignor, but not delivered co 2ssignee, for any period under any
said lease more than one montp ina advance of the due date thereof
and any claim which may be assertez against Assignee by reason of
any alleged obligations or undertakings on its part to be
performed or discharged under any of the terms and conditions
contained in said leases; should 'th2 Assignee incur any such
liability, loss, damage or expense, the amount thereof (including
reasonable attorney's fees) with interas: thereon at the default
rate set forth in said Note and Mortgagz or Deed of Trust shall
be payable by Assignor immediately witho’t demand, and shall be
secured hereby and by said Mortgage or Deed ol irust.

8. That until the indebtedness secured fhereby shall have
been paid in full, Assignor will deliver to Assignee executed
copies of any and all other and future leases ‘uron all or any
part of the said premises and will transfer ‘and’ assign to
Assignee, upon the same terms and conditions as herein contained,
such other and future 1leases and  Assignor hereby covenznts and
agrees to make, execute and deliver unto Assignes upon demand and
at any time or times, any and all assignments and other
instruments sufficient for the purpose or that the Assignes may
deam to be advisable for carrying out the true purposes and
intent of this Assignment (including assignment of the rent undec
any lease with the United States Government after allowance ot
the rental claim, ascertainment of the amount due and issuance of
the warranty for payment thereof).

9. That the failure of the Assignee to avail itself of any
of the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Aissignee of any of its rights and
remedies under said Note and Mortgage or Deed of Trust, or under
the laws of the state in which the said premises are situated.
The right of the Assignee to collect the said indebtedness and to
enforce any other security therefor may be exercised by Assignee,
either prior to, simultaneously with, or subsequent to any action
taken hereunder.
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10. That as of the date hereocf, Assignee has not received
nor been transferred any security deposited by any lessee with
the lessor under the terms of any lease, that Assignee assumes no
responsibility or liability for any security so deposited and
that Assignee shall be accountable only for such cash as it
actually receives under the terms of this Assignment.

11. That upon payment in full of all of the indebtedness
accrued by said Note and Mortgage or Deed of Trust and of all
sums payable hereunder, thisg assignment shall become and be void
and of no effect, but the affidavit, certificate, letter or
statement of any officer of Assignee showing any part of said
indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of
this Assignment, and any person, firm or corporation, may and is
hereby authorized to rely thereon. A demand on any lessee made
by Assignee for payment of rents by reason of any default claimed
by Asrsuignee shall be sufficient warrant to said lessee to make
future payments of rents to Assignee without the necessity for

further craosent by the said Assignor.

12. Trar all notices, demands or documents of any kind which
Assignee may o reguired or may desire to serve upon Assignor
hereunder shull’ be sufficiently served by delivering same to
Assignor as provided. .and, at the address appearing 4in the
Morrtgage or Deed of Trust for the sarvice of notice.

13. That the (tazms, covenants, conditions and warranties
contained herein ana “he powers granted hereby shall run with the
land, shall inure to th: benefit of and bind all parties hersto
and their regpective helrs. executors, administrators, successors
and assigns, and all lesuess, sub-tenants and assigns of same,
and all occupants and subseruint owners of the said premises, and
all subsequent holders of the said Note and Mortgage or Deed of
Trust. In this Assignment, whanever the context so reguires, the
masculine gender shall inciude tlie feminine and/or neuter and the
singular number shall include the _olural and conversely in each
case. All obligations of each Asdirgpror hereunder shall be joint

and several.

14. This instrument is executed: Ysv  American National Bank
and Trust Company of Chicago, not parsconally, but sclely as
trustee, as aforesaid. All the covenants znd conditions to be
perfarmed hereunder by said Trust, are undercaksan by it solely as
trustee, as aforesaid and not individualliy, and nc personal
liability shall be asserted. or be enforceable ajainst said Trust,
by reason of any of the covenants, statements, reprrsentations ox
warranties contained in this instrument.

IN WITNESS WHEREQOF, this Assigmnment has been duly executed by
the Assignor the day and year first above written.

TRUST: BENEFICIARIES:

American National Bank and Trust
Company of Chicago, not
personally, but as Trustee,

== m e

Att:;i./t/;;/;%zbaafbv°ﬁ*~—f” §2é4,i:zggzz¢£;;£

stant Secretary
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STARTE OF ILLINOIS)

COUNTY OF COOK )
s or ’."“':;:NSK-{ .
I, Bex Y T a Notary Public, in and for said

S
County, in the State aforesaid, do hexeby certify that . v vy’
Vice President of the aAmerican NatIonal Bank

+

and Trust Company of Chicago, and Petor B, Jchnaonn ]
Asgistant Secrerary of said Company, who are personally known to
me to be the same persons wheose names are subscribed to the
foregeing instrument as such Vice President, and Asasistant
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the sald
instrument as their own free and voluntary act and as the free
and voluntary act of said Company, as Trustee as aforesaid, for
the uses and purposes therein set forth; and the said Assistant
Secretary then and there acknowledged that he, as custodian of
the corporate seal of said Company, did affix the corporate sesal
of said Company to said instrument as his own free and voluntary
act and 73 the free .and voluntary act of said Company, as Trustee
as aforesaic, for the uses and purposes therein set forth.

GIVEN ‘uscer my hand and notarial seal, this
of PN 19_ . AR R 1e18'g]

Notary Public

My Commigsion Expires
M
“OFEICIAL sTAL”

LBt S g
Hatary i ' . TN
STATE OF ILLINOIS) W Come s s
)Ss‘ O i ain SV PN

counry or (el€ )

I, ﬁ A Z{fﬂ {/ /4’/"‘—7"{ a notavy in and for and residing

in said County in /the State aforesaid,  do hereby certify that
Chang Kil Lee and Jae Soon Lee, personaliy <nown to e to be the
same persons whose names are subscribed o the foregoing
instyument, appeared before me this day in person and
acknowledged that they signed, sealed and dalivered the said
instrument as their free . and voluntary act (uo-. the uses and

Given under my hand notarial seal this

purposes therein set forth.
75-’ / day of.
1990. ks

—
= /t(‘:_____w“ V4
'f %
2

Nt o b /
" OFFICIAL SEaL(
PHILLIP |. ROS A

NOTARY PUBLICTSTATE of \NOG
MY UOMMIESION EXPIRES 10/9/9)

- -

My commission expires * RIS A

19/

This Instrument Prepared by Property Address:
and Mail to Elliot B. Kamenear 1881 Edgebrook Drive
Associate Counsel Palatine, .Illinois
Inland Real Estate. Corporation 02-01-302-044-0000
2901 Butterfield Road

Oak Brock, IL 60521

"

-

|
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EXHIBIT A

Paxrcel 1:

Lots 21 in Edgebrook Planned Unit Development in the East 1/2 of
tha Southwest 1/4 of Section 1, Township 42 North, Range 10 East
of the Third Principal Meridian, according to the Plat thereof
recorded May 9. 197B as Document 24438837, as amended by
Certificate of Correction recorded May 23, 1985 as Document
85033686 all in Cook County, Illinois.

Parcel 2:

Easement for the benefit of Parcel 1 for ingress and egress as
set forth in Declaration of Covenants, Conditions, Easements, and
Restrictions for Edgebrook Homeowners Association of Palatine
recorded June 11, 1980 as Document 25483605, as amended by
Supplemeur to Declaration of Covenants, Conditions, Easements and
Restrictions for Edgebrook Homeowners Association of Palatine as

Document £5-042404.
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EXHIBIT B

First Mortgage dated February 28, 1990, and recorded Marh §,
193¢ , as Document No. F0 /0biro made Dy American
National Bank and Trust Company of Chicago, as Trustee under
Trust Agreement dated February 8, 1990, and known as Trust No.
1103706-08 to Inland Mortgage Investors Fund, L.P., II,

Ass:.gmnent of Renta dated February 2B, 1990, and recorded

aa il &, , as Document No. P o6 cd! , made by
American Naticnal Bank and Trust Company of Chicago as Trustee
under Trust Agreement dated February 8, 1990, and known as Trust
No. 110370-09 and Chang Kil Lee and Jae Scon Lee to Inland
Mortgage Investors Fund, L.P., II.
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