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JINICR ILITNDIS MRIGAGE

'n-l:rsmgage mace the 23rd day of Felmuary, 1990 ketween American National Bank ard

Trust Cawany of Chicago, rot perscrally, but as Trustee, wrer a Trast Agrearent dated
Fetmruary B, 1990andkrnmas Trust No. 110371-08 (the Martgagar) and Intervest Midwest
Real Estate Oxrporation, an corparation, having  ivs principal offices at 2901
Bucterfield Road, Oak Brook, Ill.i.mm 60521, the Murtgagee.

WITHESSETH, that to secure the payrent when and as due ard payable of an

in the sumn of Twenty Three Thousard Fa.ve}inﬁreduueq’amm/loomu.ars ($23,590.00),
mlawfulmeyofﬂeuutedsmtesmhapmdmthmmtﬂm installments, the
last of which is dae and payahle aon March 1, 2000,
Installment Note hearing even date herewith ("Note"),
thereof, in whole or in part, and any and all other suvs which may be at any time due or
w:ngorra;nxedmhepudas}ﬂmncrmﬂnbbteormoﬂﬁruﬁmnmtsmmgﬂa

Note pmovided, amd to secwre the perfomnance and aiservarrce of all the covenants,
Provisions and agreements herein and in t:hebbtecmtanad(w}euerurmtt}emrt@g:r
is peracnal)yr liahle for such payment, perfommance. and dmrvm)mﬂmm:.cbmmmof
the premis> ¢rd Ten Dollars ($10.00) in hard paid by the to the Mortoecor, ard
far other gooc and valuable considerations, the receipt amd sufficiency of all of which is
herety acknowliaed by the Mortgagar, the Moartgagor hereby grants, sells, conveys,
rortgages, pledcs ad assigns to the Mortgagee ard to its suocessors ard assigns:

All that certain lct, piece or parcel of lamd together with all
improverents of every <ivd ard description, leretciore, ortmeaftererectedcmplmed
masrémm:}nl:edm end being in Palatine, County of Ocok, and State of Illimnis,

ir Zxhihit A attached hereto axd made a part hereof ("Premises").

procerty, claim and demand J‘atsoeverof the Martogagor, of, in ard to the same
ardof,marﬂeveryparta:ﬂparcal therrof.

TUGETHER with all rights, title and intcest of the Martgagar, if any, in ard to
camon areas and access yoads on a:ljmn: pyerties leretoior ar hereafter granted to
Mxrtgagor; in ad to the land lying in the iod of any steet, road, alley ar avere,
opered or proposed, in front of ar  adioining iy Premises to the center lins thereof; in
ad to adjacent sidewalks, allsys, streets ad vaults; amd any ard all rights amd
mteresrsofeuerynmearﬂmtm:emur rereafter xmed by the Martgagor fooming a part
of and/cr used in comection with the Premises and/or t)e operaticn amd convenierce of the
baildings and improverents located thereon; ard in and/ o the air space and the rights of
use therecf abowe the Pramises.

fixtures, building

whatscever, other

. e Premises ar any part

i i i any or fuawe opsration of the

Premises {hereinafter called “Bguiment") and mow owned or hermcetter acquired by the
M:rtgagcn: :mlxximg h.ttm.tlnrthm:.mng the ga-emhqoft}efmeg:‘rz.allraatug

ﬁ.b‘-.-’.x" inguishing,

It is urderstood and agreed that all Bquipment lsapgrcgna‘.adtomauseofﬂ'el)mms&s
and, whether affixed or amexed or not, shall for the popose of this Martgage be deered
caclusively to be caweyed hereby. The Mortgagor agrees to execute and deliver from time
mm,aﬁxﬁmﬂmmﬁm&ﬂsasnayhereqmstaﬂbyﬁemngagaem@ﬁmﬁehm
of this Mortgage on any Boquipment:.

TOGETHER with any and all awards ar payments, Jjudgnents, settlements and other
compensation hereafter made including interest thereon, ard the right to receive the sam,
which may be mde with respect to the Premises as a result of (a) the exercise of the
right of emirent domin, ar (b) the alteration of the grade of any styeet, ar (c) any
other injury to or decreaase in the vahe of the Premises or any part thereof or any
huilding ar other improvemrent now or hersafter lecated thereon ar easement or other
appartenance theveto to the extent of all amounts which may be secured by this Mortgage at
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the dste of receipt of any such award or pawa-:tb_yﬂemrtgagee ard of the reasonahle
camsel fees, costs ard dishosements  incurred: the
callec:xmofsmhaaamorpa}next Tre M:rtgag:r

time to time, suwch further: instrurents asmaybexeq.stedlytha\hrtgageetomaﬁnn
such assigment to the Mortgagee of any such award ar peyment.

TO HAVE AND TO HED the above granted, sold, conveyed, mortgaged, pledoed, igred
ard described Premises ard all the huildings, ugprwmam,qumgxlms,mqﬁsm,

pcperties,
nsamrsa:ﬁassxgns farever, hereby releasing andvalv:mgallnghmmmrarﬂby
virme of the Hmestead Bxenption Laws of the State of I1limis and all right to retain
pessession of the Pramises afrer any defanlt  in or breach of the caditions, covenants ar

rovisions herein contained.

PROVILED ALFAYS, ad these presents are upon this express caodition, that if the
maﬂﬂem,m,m,mwmmofﬂem
shall well ard truly pay unto the Mortgagee, its successors or assigns, the sum of norey
sca:edmwmte,ﬂenme:estﬂm, axd amy arg all other sume secured hereby, ac
the time ard . n the marer set forth in the Note, and shall well and truly ashide by and
camply with @~h ard every covenant ard cardition set forth herein or in the Note, ad in
any ard all uthzr instruments securing the Note, then these presents ad the estate hereby
granmted shall ceuca, determine and ke vaid.

AND the Mortgacor covenants with the Mortgagee as follows:

. Daty of Payrent < That the Martgagor will d:lyardprmpt.lpayea:hmﬁewexy
ustan:mofﬂaepmrlpalofandmtmthebbte, all cther suns
secured, as the same become e, ard will mlyperfczmam:ld:serveallof ocovenants,
agreenexts and provisions hasiiiar in the Note provided on the part of the Mortgagor o
ke perfomed ad cheerver.

2. Inmparce. {(a) That ti= Srtoegor will keep the haildings and all other
irproverents on the Premises, and the Puiprent, umredfartheba'efitoftreu:ngagee
ard Senior Mortgagees against loss, (&ra@ or destruction by fire, lightning, windstom,
hail, explosion, riot, rict attending 7~ strike, civil comotion, aircraft, vehicles and
srdeaspmu:bdlyﬂeStmﬂaﬁFireardeaﬂadcwmgaPohnyadancumns}sof
direct physical loss as insured against udar Special Baended Ooverage Erdersement all in
a:umagmwadfrmtmeto tire by the artgagee hat not less than 100% of full

ardma:tpammapprwaityﬂn}nrtgaﬁ with ahramnmt}erempaidmtlasthan
yearlymadvame with evidence of payrent  thereof deliven<l to Martgagee on demard; that

of the types or amunts of:mmr@mdafamwwmngagae
the Mortgagor will assign and deliver to the Mortgagee a)i policies of insurance which

Mortoagor
in the event of loss, with any irswance required: hereby.
Mortgagar shall also cbtain and maintain for J.tself its bereficiaries, Mortgagee and
. content ard. arount
shall a]soobcmnamlnamtmnsu:hotharuxsmame
i i thereon in such
ammtsarﬁa@.nstsmhmmablehamrds aq}l:zrtgagaef:unmetomenayra;m.te,
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ircluding, withast limitation, boiler and machinery insurance, insurance against flood
risk, host liguer liahility irsavance and dram shop insurance. Mortgagee shall at all
times and from tire to time have the option of cbtaining at Martgagex!
insurace required herein to be maintained with respect to i
carriers and agercies as Mortgagee shall  designatae, If
i parchaser of the Premises shall suereed to all the rights
of the Mortgager, irchuding.any right to unsamed premiums, in ard to all policies of
irsurarce assigrned and delivered to the Mortgagee pursuant o the provisions of this
Article; that if the Mortgagor defamlts in so insuring the Premises or in so assigning
ard delivering the policies, the Mortgagee may, at the option of the Martgagee, effect
such insurance from year o year pay the pramiums therefor, and thar the Mortgagor
for any pemiums so paid, with the interest at the rate
tire of payment, on damard, ‘the sare shall ke

|- < (I :
Mrtogagee, ve retained and applied by the Mortogegee toward payment of the moneys secured
i 2, or ke paid over wiclly ar in part to the Mortgagor or to an escrowee of
Mortgagee's choace for the repair of said huildings, improvements and Bguipmernt: cx for the
i ildings, improvenents and Bguipment in their place, or for any other
parpese or cbjec sitisfactary to the Martgagee, but the Mortgagee shall not be cbligated
to see 1o the prope. fpplication of any Inswamce Proceeds paid over to the Martgagar;
That in all other ever’s. Mortgagee, at its option, shall have the right to apply eny and
all Irsurance Proceeds /'t the payment of nmonies secured by this Mortgage then most

ard siwch Insurarce Proceedv ¢ not discharge the paynment of nmondes secured by this
Martgage in full, then at Morigaoes's option the entire amount of monies secured by this

Mortgage shall becare immediatel iz and payable.

3. No Reroval. That o buildirg- inproverent or other property now or hexeafter
ocovered by the lien of this Martgage hei) be removed, damplished or meterially altered or
enlarged, nor shall any new buailding ¢cr improvenent be constructed without the prior

writren consent of the Mrtoagee, except thele the Morrgagor shall have the right, without
i free fron the lien of this Mortgage, such

sich.consent, 0 yamove ard dispese of,
Ecuiprent as from time to time may became wrin out o obsolete, provided that eithar (a)

similtarecusly with ar prior to sach ramoval @7y . such Bguipment shall be replaced with
replaced Equipment

other Bquipment of a valve at least equal to thev ol the ard. free from
replacarent the Mortgagor shall be deemed to  have suhjicted such ecuiprent to the lien of
this Mortgage, or (b} any net cash proceeds received £iam such disposition shall ke paid
over y to the Muwtgagee to be applied to the lyst installments

3. Acceleration. That the winle of the primcipal sumn together with all acorued and
inmediarely cie amd payesble at the cprion of the Mxrtgagee ' |a) after default in the
payrent of any installment of principal ard/or interest or remuina deposits under the
Note ar heraurxder or uder the Senior Morigege for ten {10) days aft=r the date such
payrere is due; or (b) after default in the paymert of any tax, water rats: ar assessment
for five (5) days after notice and demand; ar (c) after defanlr either iy assigning ard
delivering the policies of inswrance herein described or referred to, ar in reimbarsing
the Mortgagee for premiuns paid on such insurance, as herein provided; cc (d) after

Premises for five (5) days after rotice and demand; ar (f) upon the actual or threatened
waste, removal or demclition of, or material alteration to oar enlargement of, any part of
the Premises, buildings, improvenents or Bguipment thereon, or canstruction of any rnew
buildings ar improvemsnts thereon, except as permitted by Article 3; ar (g) upon default
in keeping in force the insurance requirved herein; or (h) upon. assigrrent by the Mortgacor
of the whole ar any part of the rems, inoare or profits arising fron the Premises withoat
the written consent of the Mortgagee; or (i) after defaunlt in the xemoval of any Federal
or state tax lien on the Premises for thirty (30) days after rotice and demard; or (J)
after defanlt in the cbeervarce or perfoovarnce of any other covenants ar agreements of the

articles 33 and 56 of this Mortgage which require o notice and
rovide for acceleration upon defaulr); o (k) upon the election by the
Mortgagee o accelerate the maturity of said principal sum pursuant to the provisions of
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the Note or of any other instruvent which may ke held by the Mortgacee as additiomal
seurity for the Nota.

5. ‘s o,:::e 's Defanlts. Mortgagor coverants and agrees: that
Nmtgageeshallhavetheng}m ot the obligarion, at any time, amd from tire to
wime, to are any then existing defanlt by the Mortgagoar of any of Mortgacger's covenants,
agmaremsaxﬁlxcmmsrmmntobepaimred ard dbeerved. That in the event of any
defa:ltmtlzepe::fcmame of the Martgagor's covenants, agresments or provisions

cpt:mof the Mortgagee, perform the same, ard all cost

eighteen parcam(la%)perm,sha.ubesonu:h

iti iniabcajmsannedherdyard shall becomwe immediately due ard payable fxom
the Mortgagor to the Mortgagee without rotice,

6. Payrent of Inpositions  and. Sexxior Mortoace. That
2SSESSNENTS, Waler Yates, S&Wer Ients, oas, . :
extraordinary of every kimd ard matme whatsoever amdd any prior liens now ar hereafier
assessed or liens on or levied agginst the Premises or arny part thereof, including,
withour liplcation, tleSannrl-brtga@, when the same are due ard payable; that in the
e of YXaavpgor's defamlt in the payrent thereof when the same shall be doe ard
payable, it s'all ke lawful far the Mrrtgagee, without notice or demand to the: Mortgagar,
to pay the samz2 cx any of than; that the moreys paid by the Mortgagee in discharge of
taxes, assSeswmEss, WAter Yates, SeWer rents, gas, electric amd other charges, prior liens
shall ke a lien‘cn'nie Premises added to the amount of said Note and secured by this
Maxcegage, payeble oo domerd, with intevest at the rate provided for in Article 5 hereof;
ard that vy request’ o the Martgagee, the Mortgagar will exhibit to the Martgagee
receipts for the paymasct of all items specified in this Article pricr to the date when the
same shall becaome deliizgent.

. Appointment of Receiver. That yponor at any tire after the filing of a hill to
fa:aclcseﬂnsmn:gaga the coric 5n which such hill is filed may appoint a receiver of
the Premises; that such appointrent may ke made either beﬁ:recraftersale, without
rotice and withast regard to the sciwncy or insolvercy of the Martgagar at the time of
arplication for such receiver and witrut regard to the then value of the Premises ar
whether the same shall e then cooopie?® as a homestead or rnot; that sach receiver ghall
have power to collect the rerts, revenes, incare, recedpts, issues ard profits of the
Premises during the perndarry of sueh foorclisure suit ard, in case of a sale ard a
deficiercy, during the full statutory periol of redenption, wt’etierﬂuerebeaxeds-xmm
arnot, as well as dwdng any firther turs when the Mortgagor, exept far the
imervention of ssch receiver, would be axutla"t)')culla:tszdum, revenues, inocame,
receipts, issuwes and profits, amnd shall have au) :
are usual in such cases for the protection, possess’
oftiekamsasdm:gﬂev&nlecfmdpencd mﬂdutt}erecawer,wtofm::mts,
revenes, incame, receipes, issues ard profits, may iy ooSts imcurred in the management
arricpemumofﬂ'eh:muses, ior and subordinate liens| if any, taxes, assessments,
amd insurance, ad may pay all or any part of the indsbradness secured

8. Certification of Mortgage Balance. That the Moartgegor, wichin five (5) days after
tTe reqrest of Morrgagee, shall certify by a writing daly acknowledge? to the Mortgagee or
to any proposed assignee of this Mortgage, the amunt of principal ax! interest then owing
on this Martgage and whether any cffsets ar defenses exist against the Murtiee.

9. Mortoaoor's Representation of Title, That the Mortgegor remrena s that the
Mortgagar has good title to the Premises  amd lznld.u‘:gsarximgmvaran:stﬁ.e:narﬁ!m
the right to Mortgage the sawe ard that the
ackrowledoge ard deliver in doe form of law, all such further or other deeds o raswrances

as may at any time hereafter e reascnably desired or required for moxe fully ad

s 2lricing through the Martgacar,

1o.wmmmdem That in case of any sale uxier the Mortgege,
by virtue of judicial procesdings or otherwise, the Premises may be sald in ae parcel and
as an entirety ar in such parcels, mamer or arder as the Mortgagee in its sole discretion
may elect.

11, Imgcsition of Mortgace Taxes. That in the event of the passage after the date of
this Mortgage of any law of any legislative authority havirg Jjurisdiction over the
Pramises, deducting from rroperty for the purpeses of taxation any lien
tmmdmmaymyﬁelm for the taxation of mortgages ar debts secured by

A=
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mortgaces for State or local purpcses or the memer of the collection of any such taxes,
ard impesing a tax, either directly or indirectly, on this Mxrtgage ar the Note, the
holder of this Mxtgage and of the debt which it secures shall have the right to declare
the principal sum amd. the interest doe.on a date to be.specified by mot less than thirty
{30) days' written rotice to be given to the Mwrtgagor by the Martgagee, provided,
hosever, that such election shall ke ireffective if t}:e}hrtgag:rzspenmttaibvlanto
payﬂevdnleofsu:htax in addition to all other payments required heraurder ard if,
price to such specified date, dcoes pay suweh tax and agrees to pay any such tax when
thereafrer levied or assessed. against the Premises, ard. such. agresment shall constitute a
medificarion of this Mortgage, If, by the laws of the United States of America, ar of any

Jurisdicrtion over the Mrtgagor, any tax  is e or beoores due in respect of
the issvarce of the Note ar this Martgege or any related agreemesits ar documents, the
Mortgagor shall pay suwch tax in the manmmer required by such law.

12. Morrgeoee's Right to Recover Bxpenses. That if the Mortgagee shall incur ar esgend
any suns, ircinding reasonable attomey's fees, whether in comection with any action or
cr not, to sustain the lien of this Mertgage or its priarity, or to protect ar

enforce any of its rights heramder, or to recover any indebtedness hereby secured, or for
any title ‘escaimaciom or title insuramre policy relating to the title to the Pramises, all
such sums sheil on. rotice ard demand be ‘paid by the Mortgagar, together with the interest

cu:chmm,ﬂaeszuses:mbazdmteto

recovery of costs, dishwsswent and allowances slallpneva:lmaffe:taﬂtyﬂusmmt

The Morugegee, in mekitg any  payment (a) relating to taxes ard assessments, may do so
hill, stavaept. or estimate, without inguiry into the validity of any

sale, fm.xma, tax lien or title or claim thereof; (b) for the

, discharge, campromise cc cettlement of any odarprm]jm,neyd:sowlt}mt
mquuyastotheva.hdltycranmtof any claim for lien which may bs asserted; or (c)
mmmmmmﬂaﬂemrplﬁucnofm, funuslmgareqm.ppugoftl-e

" 111 maintai 5 _
i the Bguipment mg:odc::mumalﬁ
repair, will rot camit or suffer any waste on or o the Premises, will oaply with, or
canse to be conplied with, all statmtes, ordinances ad requiramrents of any

authority relating to the Premises; that Mortgegor snall observe ard camply with all
mmm:@mrmessaqm maintain  in forse vhe insurame: regnired herein
ard to mresexrve ard extend any and all rights, licenes, permits (inchding, but mot
limired to, zoning variarres, special oeoeptiors, andm'-rcnfnmung\ses) p:::w:iages
frarchises, ard caressions which are applicable to the Pignises ar which have been
granted to or camryactad for by Mortgagor in comection with arw existing ar presently
camerplated use of the Premises ard that in the evert that. any biilding or other
mpzwatammﬂekmusanmtmaltemd ar ranmoved to enable Momigagar to canply with

_of this paragraph, M:rt:gag:r shall roL cmmence any such
a;proual oftteraeitrmefora:ﬁme

ummtmla:ﬁmtsubjectmt}e lien of thm}hrtgagemralymﬂa%n.wescr
aypartt?meofmmwmtﬂmmnwfuﬁulwnmumpﬂcrgxmm

nmum.palxeqn_ x‘hrtgaq:r,lyactarmusszm,n@ut}eumegntyof
theh:amsesasasmgleaawglot Separate’ and apart from all other Premises; that any
actcmqmsslmbybnrt@g:rv&uﬂ:vmldmltmavmlammofmyofﬂap:msmof
this subsection shall be void; that Mortgagor suffer or permit no change in the gaeral
rﬂa::reofﬂem:pmwof r.ha Premises without the Mortgagee's prior written oconeent;

t Martgagor will proanptly repair, _restore, replace, or rebuild as rearly as poasible to
the value, cordition and character immediately prior to suwch damage or destruction any
rart of the Premises, the nildings ard idmqrovements thereon and the Bouigment row or
hereafter subject to the lien of this rm-tgaga which may be damged ar destroped by any
casualty whatscever or which may be affected any proceerding of the character refevyed

ty
to in Article 14; that the Mortgagor will u:nplatean:l;ayfm:,w:.thmareamblet:m,
arystnx:mxeatanymremtlepmoessof construction on the Premises; and that the

-5~
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Mortgagor will ot initiate, join in, ar cmsent to any change in any private restrictive
covenant, zoning ardinarce, or other public or private restrictions, limiting or affecting
the uses vhichway ke made of the Premises or any part thereof ar the kuildings or
improverrents  thereon; that the Mortgagor will maintain, clean, repair, police ard
aﬁqmarelylzgitpaﬁcngareasmﬂun the Premises, together with any sidewalks, aisles,
streats, driveways and sidevalk cuts and paved areas far ingress, egress ard right-of-way
to and fron the adjacent public thorooghfares recessary ar desirable for the use thereof;
and will reserve ard use all such parking areas solely ard exclusively for the parpose of
provading ingress, egress and parking - facilities for austonhiles and other passenger
vehicles of Mortgagor ar temants or invitees of tenants of the Premises; and.
will rot yedacs, huaild upon, aobstnoet, i
sicdevalks, aisles,stzeets,drivmys,

perscn
of tenants of the Premises without the prior written consent of Martgagee.

14. Codamation. That notwithstarding any taking by eminent domain, alteration of the
gracde of any street or other injury to or decrease in value of the Premises including any
easarent thrrein, ar apprtemance thereto or severance of any part thereof, or any
buildings o other improvements thereon by any public ar quasi-puhlic authority ar
corporation, ,'egmarestxequzrsdwﬂemteslallbecalmlatedmﬂeamemmpal
sum secured ) any swch. award ar payment shall have been actaally received by the
Mortgagee ard ory rediction in the principal sun resulting from: the application by the
Iﬂtgageeofsrmmﬁwmt&atermmftersetfm&shﬂte@aiwm}eeﬁact

[ receipt; that said award or payment may, at the option of the
Mortgecee, heretaneaa'ﬂ@hedq( the Moartgagee toward payment of the monies secured
by this Morcgage then rost ramotely to be paid, ar be paid over wholly or in part to the
Mortoaoor or an escrowes Oof Mortgagee's choice  for the purpose of altering, restoring or
reb.njdmganypartofﬂe’:mmseswha.d) have been altered, damaged ar destyoyed as a
result of any swch taking, &Xoztion of gmcb ar otha:mjurytotle?ramsa or for
arny other porpose or doject satisioctory o the Mortgagee, the Mortganee shall rot ke
chligated to see to the applicarionof any aru.nmpmdoaermtl'emrtgagcr ard that if
prior o the receipt by the Monigee=s of su:h avard. ar payment the Premises shall have
een sold on foreclcsure of this Moronge, the Mortgagee shall have the right to receive
said award ar paymert to the extent cf 7y deficiency found to be due upon such sals, with
legal intevest thereon, whether or rot
tesn sooght or recovered or denied, 3
disharsements ircurred by the Motgagee in ryection with the collection of such award ar
Any ard all awards or payment lercoofore or hereafter made ar to be nede to

Mortgagor and all subsequent owners of the Frwrises in camection with the foregoing are
assgaim»mtga;aetymrtgag:raﬂmﬁigrlerdymmhlymmtesmﬁ
-as its true ard lawful attomey in

16. Mortogagee's Right to Tnspect. That the Mortgegee and. any persans auhorized by the
Mrtgagee shall have the right to enter and inspect the Premises at all ioe-cable times;
and that if, ac any time.after default by the Moregagor in the pexfomance of any of the

terms, covenants ar provisions of this Martgage, the Note ar other instrurericy securing
ar maintenance of the Premises shallbadaten::u.*bythe

17. No Assigment of Rents. That the Murtgagor will rot assign the whale ar any
of the remts, revermes, income, receipts, issues or pzofn.tsar:smgfmnﬂem

without the written consent of the Mortgagee 2+ any aswignment thereof shall be mull ard

18. Morrgagee's Right to Enforce: Remedies. That the
from time to time to enforce any legpl ar aqultablamlajyagamstﬂ"ebhrtgag:razﬂm
sue for any sure whether interest, damages for failure to pay principal ar any installment

-
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thereof, taxes, installments of prircipal, or any other surns requireqd to be paid under the

temsofﬂus!-brtga:_e,ttehbte,uraw other instmurents securing the Note, as the same

become due, without regard to whether ar rot the principal sum secured ar any other suns

secured by the Note ard Martgage and other irstouents shall be dwe and without prejudics

to the right of the lMortgagee thereafter to enfarce any appropriate remedy against
an actien of forecloaure, aother

shanbemﬁarmhab;htvmrcrb_yzeasaxufarhem ta}crgofpossssim,raml,
olding, cperation or managarent.

19. Recognition of Payments and Tender of Payment After Aoceleration. mr,mypawmt
na&mamdem:emmﬂetemaofth:smby pamcnatanyune.‘l_iahle
the payment of the winle o any part of cr hereafter secured by this
I-mtgagarwxyarysumaglzmmerofttemmses, any other person whese
interest in W Premises might be prejudiced in the event of a fajilure to make sixh
payment, o by : =w stockindder, officer aor director of a corparation, ar partrer of a

which, at any tire may e liable for suwch paymert or may oWvn ar have such. an
interest in the Treaises, shall be desmed, as between the Mortgagee and all persons wihp at
any time may be La'ls: as afioresaid or may own the Premdses, to have been made on behalf
of all such pereons. .gmcbfmlttyﬂ:rtgag:ra:ﬁfoummtreamalemnmofmmty
as afcresaid, a tencks fpayna'rtofﬂwealumtmcessalymsamsfyﬂ'eam
indebtedness secured herly made at any tine prior to foreclosure sale by Martgagor, its
surcessors or assigns shall owstitute an evasion of the prahibition against
the absence of the right of lripayment, urﬂeprannmrecpuedmmaecmmtlﬁrewiﬂu,
ﬁudwﬂecasenaybeatmﬁm,aﬂaytaﬂrofpaymtmﬁﬂlfoﬂmgdefmﬂt
shall e deamed to e a volutay reoayrent Pereader and such voluntary prepayment to
t}eex:ampa:mtts:ll:ylae,mh therefore inclwde any prepayrent premium set farth in
the Note ard will, to the escent pearirted by law, irchide a premium of five percent (5%)
oftleprnm.palsxn,:.ftexiarzs mde. chrirng the pericd, ircluding the etdire temm of
if prepaywent in full is prolubitcd during the entire term of the Note, in which
prepayment in full is prohibited. In cass, after legal proceedings are instituted to
foreclose the lien of this Martgage, teder is made of the entire indebtedress due
heramder, Martgegee shall ke entitled o Jeinmborserent for expenses imourred in
carection with such legal preceedings,  inclulily; such experditures as are emumerated in
this Mortgege, and such expenoes shall ke so macb/arditional indebtedness secured by this
Mortgage, ard o such suit ar proceedings shall < b dismissed ar ctherwise disposed of
until such fees, expenses ard charges shall hawve been giidd in full.

20. Yo Waiver of Strict Perfommance, That any failure oy the Mortgagee to insist upon
the stricr perfonmance by the Mortgagor of any of the taoms and provisions hereof shall
1o be deeed to ke a waiver of any of the teos and provisacis-hereof, ard the Martgagee,
notwithstanding any suweh failore, shall have the right tli=ovsafter to insist upon the
stnctpeniumametyﬂ:elbrbga;rcf any ad all of the teor. ard provisions of this
Mortgage to ke performed by the Martgegor; that nedther the Mortgecor’ rar any other person
now ar hereafrer cbligated for the payment of the wole or any put of the sums now or
hereafter secured by this Mortgage shall be relieved of siwch dhligatior -bw reason of the
failure of the Mortgagee to conply with any request of the Mortgagar cr of any other

tota]eact:m foreclose this Mortgage ar otherwass ~nfaroe any of

isi coligations secured by this drorgage, ar by
reason of the release, regardiess of consideration, of the wnle oran/gartoftm
se:mtyra‘ldfart}euxﬁxedmsssemradtyﬂnsmrtgagp or by reason of ary agreament
or stipnlation between any SULSEQUESIE. OWNET O COWIEeTrS ofﬂe?zamardﬂae'tmtgagee
amaﬂugﬁetmof;xynmtcrnuﬂzi:mgﬂata:mofﬂehbtemlﬁrtgagmﬂnmfust
having cbtaired the cxnsent of the Mortgagor or sach other person, and in the latter
e\am,ﬂ:emrcgsgaraxﬁalladloﬂmpe:sas shall contime to ke liable for and shall
contime to make such payments according o the temms of any such agreenent of extersion
ar nedification unless expressly released and discharged: in writing by the Mortgagee; that
regardlasormldzmmm,aﬁmﬂnmﬂrmltyfarmmmmmwﬂe
holder of any subordinate lienon the Premises, the Mortgagee may release the ohligation
of anyare at any time liahle for any of ﬂeuﬂebtechﬁssemxedwmxsbbr@gacra:v
part of the seority held for the indebtedress and may exterd the time of payment or
otherwise modify the teoms of the Note, this Mxrtgege, or any other instrutent securing
the Note, without, as to the security or the remainder thereof, in anywise impairing or
the lien of this Mortgege or the priority of such lien, as security for the

rayrent of the indebtedress as it may b2 so exterded or modified, over any subordinate
lien; that the holder of any suboxdinate lien smnhaverormtotammatemylease
aﬁmmmﬁmmmmmmmmmwmm that the
Mortgagee may resart for the payment of the indebtedress secured hereby to any other
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any
aﬂammtsdsa:ﬂpayab]ea:ﬂetﬁm of such payment
Mortgagee's right to exercise its option to declare the whole of the principal sum
remaining wpaid, together with all accreed ard unpaid  interest theveen, ard all other
sus due hereuncier, umediatelycheatﬁpayablemﬂmtmtwe,orﬂemiverofanyot}er
rights of the Mortgagee at that tine ar any subeeguent time, mor mllify any prior
exercise of such cption ar such rights of Martgages without its written consent exoept ard
to the extent otherwise provided by law.

21. BRescission of Election. Acceleration of maturity, are mede by Mortoages, may,
at the gprion of Mrtgagee, be rescirded, am any precesdings lroght to enforee any
n.gmscrmxednmhexammr may, at Mutgagee's cpmm,bed:scumimndurdmussaj

i ard to their
as if

casenayhe

. as the
22. ‘s Right to Foreclese. That when the indebtadness secured hereby shall
beccme zchyamelemnmarc:]mmse the Martgagee shall have the right to
fa:a:losetl‘alw;!e:a:f that in any suit to foreclose the lien hereof, there shall be
allowed ard irclrec, as additiona) irdebtecness in theda:::aefursalea.l.le:q:amnm
ard espenses which roy be paid ar incwrred by or on behalf of the Martgagee far artarmeys!
fees, gppraisers® 1oer, antlays o docurentary and expert evidenrce, stercgraphers’
charges, puhlication cores: ard costs (which may be smatedastoitatstoba
after ey of the decres)of pEooaring all such abstracts of title, title searches anxd
examinations, guarantee palicies, Torrens certificates, and similar data and assurances
with respect to title as Matoa:2 may deam tobemaxyeiﬂmtoprmteanh.suit
ar to evidence to hidders at aiy sale which may be had porsuant to such decree the true
cadition of the title toar the vadwe of the Premises; that all suwh experditnaes and
expenses shall become so mxch agditiqpal Jmﬁxech'esssemned}mdwarﬁmnmmalydae
amipayable,vdthmterestt}eramuthame st forth in Article 5 heveof when paid or
inaored by the Mortgagee; ard that tie) rxcceeds of any suwch foreclesure sale shall be
applied (afrer paying all costs amd 9ienses  incident to the fareclosure proosedings)
first an account of all umpaid items thich uxer the tems hereof constitute secured
irdebtedness additicpal to that evideroed by vhe Note, with intevest thereon as. herein
provided; secand, to the payment of all interest  remaining unpaid on the Note; third, to
the payrent of all prircipal remining unpaid wder the Note; fourth, to the extent
permitted by law, the amount of any prepayment ‘pramium  that would otherwise be doe ard
owirg if this Martgage and the Note were paid ao /that time; ard lastly any surplus, if
any,shallbepaldmﬂe}brtgag::crtoanyocrerra'memtlmtmm In the event
of an insured loss after foreclosure preceedinge have ‘txer instituted, the proceeds of any
inswrame policy or policies shall be used to pay Ldan*'ntd:ema:::rdarmwltha:w
decree of foreclosure that may ke entered in any such [rocedings, ard the balance,
ary,shallbe;nadastlecu:rtnaydna:t Intrecemo.ffmeclcsmmeoft]ﬁs
the court, in its decree, may movide that ﬂabtxt@;ae'sclmeeattac&aﬂtoaachcf&e
casualty insurance policies may be cancelled and that the decioe /wraditar may cause a rew
lcss clavse to ke attached to each of said casnnltynxsuram:e,“y‘xesmlcn;tl‘elcss
theramder payable to said decree cxeditors. In the event cf foeclesure sale, the
btr:gagae;slméymﬂnnmj without consert of the Mortgagor, ) assign any ad: all
insurance policies to the parchaser at the sale, or t™ take such Cdevr Steps as the
Mortgegee may deem advisahle to cause the interest of suwch purchaser o b2 protected by

ary of the said insurarce policies.

23, Waiver of Redenption. That if the Mortgagar is & corporation, the Mortcagor hereby
i i - ion. from. sale uder any order or decree of 1oclosure

aemgowered) ,
i from sale under any czizrordecreeoffuracmuu-uhlymtgage
mlﬂlalfoftha}hrbga;r the trust estate amd all persons bereficially interested
therein, amd each ard every person ecept decree ar judgents creditors of the Mortgagor
in jits representative capacity and of the tmast estate, acguiring any interest in or title

24. Waiver of Deferse and Statutary. Rights. No action far the enforcerent. of the
lien and security interests created by this Mortgage or of any provision herecof shall be
subject to any defense which would rot ke good ard available to the party interposing: same
in an action at law vpon the Note. The Mxtgagor shall jot ard will not apply for ar
avail itself of any agraisament, valuation, stay, extension or exemption laws or any so-

-8~




UNOFFICIAL COPY




UNOFFICIAL COPY

called'nmatmimlms",rmadsﬁrgcrrerafteraacted.inurdarmmt or hinder

the enforcement or foreclosure of the lien amd security interests of us}hrtga@ hut

waives the berefit of such laws. The Mourtgagor, for itself and all who may claim
property

herelwy
by, through or under the Mortgagor, waives ay and all right to have the anck
estates comrising the Premises marshalled upon any foreclosure of the lien ard security
interests hereof and agrees that any court having Jjurisdiction to foreclose such lien and
security interests may cxcder the Premises sold in its entirvety.

than ae

JoumardSemlmabm That if the Moartoagor ocasists of mre
jojmlymﬁsevm.-anyhablemﬁararyardall

,maantsa:ﬁagrearmtsofthamrtgagarcmtauadhamin.

26. Mortgacoee'g Remedies CQomilative, That the rights of the Martgagee arising urrer
the clauses ard covenants contaired in this Mortgage shall ke separare, distinct and
cumilative ard rore of them shall ke in exclusion of the others; that o act of the

shall ke construed as an election to prcceedmﬂarammegrouds;m]minto

unless the antext clearly

i - i ¥ mrovided herein, the wad

Mtgag:r shall mean 'z-nrcgag:rora:ysm:seqm owrer or owners of the Premises", the

ward "Mortgagee siell) mean "Mortopgee o axysﬂ:eeqtmt}nldar:armmm:soft!us

Moregage", thatmd"r..z"shallnamaryaniall “rote ar otes, or bord or bords secured
“perscn” shall mean m:jm;vichnl,cc:;nraum

, ard the word “Premises" shall include the real estate

i » Equipment, codemation

i preceeds K rights interests at any time made

sbjmtwﬂehamdﬂmmmwtmtmsmf.amuﬁa@r&mmofmy

e or rore such tems individaaly or together with other such termms shall rot be desmed

an exclusion of any of the other b terme ot then expressed; and proraams of any gender

shall irclxie the other genders, @nd _either the sj.rgu]ar c:rplumla}u]limlu:bt:)e

cther; ad the words “terms”, ‘movisios", “oxditions”, ‘covenants®, "clases", ard

“agresments” are deamned to be used intercie ':;aahly he.ram ardthatthausel‘eramofany

ae ar more of them shall not be deemed an exrlusicon of the others.

zs.mmtﬂmmwwmtbadmgadmw

Person, ﬁmcrczpa:ammtakmgajmunr mrtraca, :
r thevein, shall take. the said lien ‘swiject to the rights of the Mortgagee

amy irmerest
hezemtoaterd, medify ard supplement. this Mortgaos, the Note and the other instnuments
seamn;ﬂebbte,amlmexta'ﬂt}e matarity of the irjehtedness hereby secared, in each

and every case without cbtaining the corsent of the helier of such juniar lien and without
the lien of this Murtgage losing its pricrity over the righcs of any soch junior lien,

29, Sevexability. This Mrtgage shall be costrued far 3ll purposes and shall be
enfarced in accardarce with the laws of the State of Illimois. 4dfany tem, coverant ar

ocadition of this Mortgage shall e held to be invalid, illegal, (— menforceable in any

respect, this Mortgage shall be construed without such provisions ad ramain in full farce
ard effect.

30. Business locan. Mortgagor represents and warrants that the proeede.of the Hote
secured by this Mortgege will be used far the parposes. specified in Paragrap’s Ta04~1(c) of
Chapter 17 of the Illincis Rewdised Statutes, amd that the principal chligecions secured
hereby constintte a hasiness loan which canes within the provisions of said paraqach,

31. Tax and Insurance Premium PScrows. uﬂessuefollmgmmm.msam

Mrrgagee ey reguire, Mxrtgagar

the first day of the first nonth following: the month in which the .
mt}eﬁa:stdayofeadi succeeding month thereafter witil thal*bte:sfu].lypa:.d an
amoue equal to the sun of cre-twelfth (1/12th) of 110% of the Martgegee's reasanable
estimate of the armual amount of the rext to b2 issued real estate tax bills ardd aone—
weelfth (1/12th) of 110% of the Mortgegee's reasanable estimate of the arvwal insurance
remiyms rext e for all the insurance coverage required to be maintained herearder.
xetaust}engmmmemmmmesmmtemﬁmteﬂ'emcfm

Mortogaee
hills ard irsurance premiums subsecuently to become due ard to require Mortgagor ony demand.

mnakeanumedmtecbpasltﬁ:r the estimeted ar acumlaamzada:ﬂwzpmdtaxarﬁ/ar
irsurence premium lishility in excess of the alance on hargd therefor held by Martgegee.
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Mortgegee shall not be chligated o pay interest on any such sums so held on account of
taxes or insurarce premiams, All anounts  peid parsuant to the provisions of this article
31 are hereby pledged as additional security for the irdebtedness secured hereby. In the
event of a default heramder or under the Note, the Martgagee may, at is option and
without being required so to do, arply any suwch funds to the Martgaoor's obligations
mndammmrﬂemmsmq&rMWasﬂemrtga;ee elect. When the
irdebtedness secured hereby has been fully paid and alld:.l.tgatimsoftl‘ebbrtgagurto
the Mortgagee have been. fully perfoomed, all fuvis paid parsuant to this article which
have rot been previously experded for the purposes herein alloved shall be retumed to the
Mortgagor or the then owner of the Premises, withaut interest.

. Senior Mortgate. The Premises are subject to the lien ar liens of the following
@mbednartgagsmﬂ/arm:stcbeds i ‘

artached heeto ard made a part hereof.

33, Morto With Senicr

Morrcrooe ' S
camply with al. cf the texms ard, provisions of Mortoeoe..
fails vy 50 caply armd suwech failire shall result in a default thererder, sich

Mortgagor
fmhmmﬂe;&--‘ﬂemlmanﬂnumwymdmmamtm
This Morogace and sl entitle the Martgages, at its option, to exercise any and all of
the rights and remedics jiven the Mrtgagee in  this Mortgage for defanlt by Mortgagar in
the payment of principel ‘or imerest dae hexramder,

3. Intenticmally Deletid.

5. Subrogation. bnrtgag:rcrm‘amsmﬁagreesﬂat,totteettmtmrtgagaepaysany
;mtaumofpnmlpalar:ma-est.urarycﬂ'erm cve urder the Senior
}hrtgages}anbecmemntledto.ulmm tl'ell:am_ses}'erazmrmteqmlmrmkaﬁ

Fricrity to the Senior Mortgage ol in addition,
effective such rank amd priority: ()02
enjoy all of the rights, liens,

uder the Senior Mortgage and (b)) the Seniwc
berefit of ard to further secure the debt ad ocher sums secured, or that hereurder become
secared.

36. Prohibition of Medificarion of Semicr MWaraage. Mortgegor covenants arrd agrees
mtxtmnmammmymhmmﬂemmofﬂemmmm

ar amerding any of the teons and the provisions of iyt fenior Mortgage, . ut ot
limitect to, temms and prowvisios dealing with paymes<c of principal, wit)mtme;rmr
written consent of the Mortoagee.

37. Notices From Senior Mortoaoee. Mortgagor coveramts eurl agrees to promptly serd to
Martgaoee copies of any notices received by it franm the holder of the Senior Mortgage.

38. Notices to Senior Moartgagee. Morrgagor shall, immediately at the request of the
Mortgegee from time to time, rotify and confimm to  the holder of e Seniar Mortgage in
writing signed by the Mortgagor and sent to the holder of the Senior Mortgage by

registered mail ar by certified mail return receipt requested, with a camterpart of said
that the Mortgagor has ogroed into this

so that the ]plghc.:rt]eSaunr

idi information c:rpler.mgaryfmor
:eq.mted]zymrtgagaecrt}e%ﬁarnzrtgagaemmmmththe

39. Seniar Mortgage Fawnents-¥hen Due. Anything herein to the conrary rotwithstanding,
all required to be made by Mortgagor, wether to the Mortgagee ar to any other
person, by e tems and provisions of the Senitwr Martgage shall be due amd payablse at
least five (5) days pricr to the tine suwch payments are required to be made by the
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rovisions of the Senior Mortgage, except if a pericd of time mre than five (5) days is
requived expressly by this Mortgage, the longer pericd shall ke effective.

. Intentionally Deleated.

41, Morroaaor's Ducy to Cure Senior Moorgege Pefanlt. In the event the Mortgagar fails
pafmnayd:llgaummrhrﬂESam}nr@@wnhﬂnmltﬂatt}emlcErofﬂe
declares a cdefanlt thereayder, then and in that event the Mortgeoor
that;tmllmechatelymnesuchdefaultanﬂcausesu:hdeclamﬁm

mmwmmxmmmmmmmmM
the Senior Mortgage to be rehmmed to a defanlt-free cadition and shall hold the
Martgagee hanmless fxom any danages or liability which the Mortgegee sustains by reason of
sich defaplt under the Senior Martgage.

42. Satisfaction of Senior Mortrace.
Senior Mortoane at any tine, the Mrtgaoger. agrees ‘
it so desizes. to cbtain from the holder of the Senior Mortgage, instead of a satisfaction

am release thaeof, an assigment of the Senior Mortgacge to Mortgacee.

43. Financi=l Cratarents. Motgagor covenants and agrees to furnish to Moxtopgee
within ninety (9J) J2vs of the end of each calendar year during the texm of this Martgage,
a staterent of incae and espenses of the Premises cextified by an. indeperdent certified
pnml:.camnma:mas}'@ga true statement of the actual iroae: and expenses of the

together with a ocumrent rent xoll of the

i . a]so pr.urptl fuirnish a crrent rent roll upon request of
Mrtgagee., Any rent roll regpired to heﬁmushedheraxﬂershancamamthefoummg
information as to each lease. o tenant: lease darve, expirvavion date, hailding ard unit
ber, amount of rent, amount of - seourity deposit, amd type of undt ard such further
details as Mortgagee may reascral iy sequeat. Upon request, Mortgagor shall also furnish
Martgagee as scon as practicable oft=zr the exd of each month, and in any event within
tm.rty‘:io)daysﬂmaafter dumlicotr: copies ofnunﬁﬂymmlstatzmofumam

ard a pericdic balance sheet of 'rrtgagar as at the end of each month or pericd,
asthecasenayhe prepared  in accordaca with gererally accepted accounting prirciples
ard certified to by the managing genzra’ vartrer, cor a financial officer of the
kereficiary of Mortgagorr, In addition toh te foregoing, the Mortgagor covenants. and
agrees that it will furnmish heraarder all swlh cevorts, infanmation, stataments, and other
materials which are required to ke submitted ‘o the Senior Mortgagee urder the Senior
Moregace at least fifteen (15) days pricr to (6 _date of submission required under the

Senior Mortgage.

44. Mortgacee's Right to Oomply with Prior Liens. 1n.the event of default hereurder Ly
Martgegor, and in addition to any other rights axd pucdies availabla to Mortgagee,
Mortgacee may, but reed mot, meke any paynent or per‘am. any act herein recuired of
Mrrtgagor in any formm ard mammer  deamed expedient, ard ay, bt need rot, make full ar
partial pmnm.palormteratmtheSa-;m}hrtgaga,othermnr
ercuntwances, if any, ard purchase, discharmge, comomise or sactle the Senior Mortgage,
any tax lien or other pricr lien or title or claim thereof, or reces=m from any tax sale or
forfeiture affecting the Pramises or contest any tax o assesgnent, (All moneys: paid for
any of the purposes hexein. antiorized ard all epenses paid or araurred in carection
t!'exew:.th,

ard shall becare immediarely doe and payahle mﬂ;:utmuoearﬁw;thmkemtrmemat
the rate set forth in Article 5 hercof paid. Inaction of Mortgages oba)! never be
cms:.cbcedasawamarofawm@tmumg to it on accaumnt of any defanlt on the part

of Moxrtoaoor.

45, Limitation on Rent Prepayment. Mortgagor covenants and agrees that it will rot
accqxp:q:aynamofmnnamaof rent of more than one month to become doe under

leases ar any other laases which affect the Premises.

46. Mortogpqor's Additional Duties to Maintain  the Premises. Mortgagor covenants and
agrees to keep the huildings, isgwoverents and Boaipentt on the Premises in good repair
ard shall neither suffer nor comit any weste oan ar to the Premises, ard if Mortgagor
fails to make any such repairs or suffers or camits waste, Mortgacee nay elect to make
such regairs ar eliminate sich waste, amd the cost thereof shall ke so mxch additiomal
irdebtedress secured hereby, and shall become muedm‘oelyduea:ﬁpayablewitl’n:tmtice
ard with interest thereon at the rate set farth in Article 5 hereof until paid. In
addition, Mortgagar shall not suffer nor pemmit any mechanic's lien oar other liems to
attach to or be against the Premises, the same being deamed a defanlt hereurder, unless
mrtgag:rslaumg:cdfaxtha:ﬁ with cde diligerce, cmtestt}esmecrtheva].idity

thereof by sprropriate lecal proccedings which shall have the effect of
collection of such lien ar liens so contested; provided ﬂaat,pa‘dmga:rysmhlegal
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mroceedings Martgagor. shall give Mortgagee such. security as may be deemed. satisfactory to
Moctgagee to insure paynent of the amant of such  len ar liens and all intexest amd
penalties theveon. If, at any time during the contimance of sach contest, the Premiaes
or any part theweof is, in the judgrent of Mortgages, in  imminent danger of being
forfeitad or lost, Mortgagee may use such sequrity for the psyment of sueh lien ar liens,

47, mtymRaalaceFmraaxﬂ

i i ﬁnalpaynamto'
furt]er:agreastopru@tl zeplacemﬂaltarsofegzalquahty,

hding stoves, refrigerators, carpeting ard a_\:r:-

at the the closing of the purchase of

: Mortgege. Mortgagor

contract or
agreewent ) s:bjecttotkelmofth:..
}m'cgageaﬂ}hrtgageeaw}aveasecmtymter&stmallsnhzqﬂmamlm

48. Hold Harmless. Mortgagor covenants and agrees that it will protect and save ard
forever hammirss and irdemnified against ard. from any penalty, damages,
: adinances, whether

Morrogagor will ar all times ; i
acainst amd from any ard all loss,  ost, damge, habﬂ_xtyarde:q:aﬁeansmmtofcr
fran any accident ar cther occurmarce on ar about the Premises, cansing injury to any
mumﬂmmMﬂw,mmM,mmgﬁm}@
harmless Mortcpgee acainst and fram any 271 all clains ard against and from ary and all
lcss, cost, damage, liahility and expense arisirng cat of the failure of in any
mmmymmmmwgfﬁnmmmﬁmm&ﬂm
Mortgage. In the event the Moartgagee suffers anv loss, cost, damage, liahility ar experse
as a yesult of the exsrcise by it of amy of | the rights and privileges accruing to it
heraurder because of the Mortgagor's defanlt herarder o wder the Note secured
then and in that event, Mortgagar shall be ﬁﬂlyr.amlblefursareamithesarasim
be immediately paid to the Mortgagee uvpon demard ogzther with interest thereon at the
rate set forth in Article 5 hereof from the date on wch same was incurred, and all such
arounts shall be secured by the lien hexeof. By way ol lllv=tyation and rot in limitation
; in the event the holder o;ﬂ:eSeuor.»hr.cageamaleratestreSaunr

covenants and. agrees. to make proapt payment of

has received credit fxun crstgages, as

- rersby agrees to irdamify and
mmmmﬂmagamtmyc]amarhabultyﬂmmtdeWawswx Cenants,

50. Pexformarce of Iessar's Duties and Conpliance With Documents of Record. Mactgagor
i fmthfxﬂ.lyd:servea:ﬁperfamalld:hgammsmbe
any ) o tgagar

. agreenssts.  Mortgagor

ard agrees that Mortgegor will oserve ard perform all cbligations to ke coserved ard
perfommed by the oser of the Premises under any doocurent ar instrument which may be from
time to time of recard ard which may affect title to the Premises. In the event the
fails to cheerve ad perform any of such chligations, the

. perform same and the cost incuryedd by the Mortgagee inoso

doing shall constitute so mxh additicnal irndebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereen at the xate set forth

in Article 5 hereof until paid.

51. Assigmment of Ieases and Rents. Mortgagor shall execute ard deliver to Mortgagee
on the dare herenf, and. from time to time hereafter upon written request, an assigment of
J.aassandxe'n'smbnrtgagae which assigment shall b2 to Mortgegee's satisfaction and

~12-
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shall ke effective oily in the evet Myxtgagar is in defanlt of any of the temms,
copditions and covenants oonraired hevedn, in the Note oar in any otler_instrument securing
the Note. Mortgagor hereby agrees rot to lease the Premises ar any part thereof for any
popose withart Mortoagee's written oonsent, exept residemrial apartment leases
cansistent with the type and term canyently exdsting, ard at market rates and without rent
coressinns.

52. Security Agreement and U Financing Statamenmts. At the request of Murtgegee,
Mortgagar shall execute ard dediver, in foon and substarnce satisfactory to Martgagee,. a
Security Agresmerit and. Unifoom Comercial  Ocode Finamcing Statements, in maltiple
courerparts, covering the fixowes, chartels, arnd articles of personal moperty subject
to the lien of this Mortgage.

53. Litigation ses . shall. pay to Muxtogegee all costs and expenses,
ireloding a 's fees, imanred by Mortgecgee in any action ar to which
Mortgagee may be made a party by yeason of being a party to this , ad

and il Sn any action brought M:rr.gageeagaimr.mu:tgag:rmmmtcfﬂe
povisions heveof or of the Note, ard all such costs, expenses ard attormey's fees may be
nnluiadmmnimna;nmofmyjudgmemaimmyprweeduqma@mbybmtgagae
against Maregacse 'cn ar wander . this. Mortgage. Mortcacor ot be recuived to pay
Maxrrtgagee for ary soronses, irclhiding attorrey's 1&5,ux:m:radtyn:rtgagaamcbfaﬁuxg,
an action rought azirst Mortgagee by Martgagor in which Mortgegor is the suooessful

54. late Payments-Mocogagee's Rights. If Martgagar is late in the making of any
payrent ce urder the Note recured herely, Mortgagee shall have the right to irncrease the
interest rate wrder the Note to aighteen porcent (18%) per armmmountil the defanlt in
payment is awed, charge a laie zoment equal to the greater of $50.00 ar five percent
(ﬁ)dﬂe@xgztmnmtadacc&lm the principal balance and all accrued amd
wpaid imerest doe under the Note; all as provided in the Note.

Ss.mat:mef_m;@rsasl‘i4m e mhgama:sof}tn:t‘gagm:mﬁert]us

56. e on Sale and Due on Further Boumbyanre Provisions, Aditional Canses for

Arcelerarion. The whole of the profcipal sum togeths s with accrued and unpaid interest
theremn and any additional sums which this Mortgage securer,, thall also becare immediately

d;emﬁpayab]eatﬂ'eopumoft}em(a) If dePran:ses,huldugsmﬁ

agresment."), transferxed, leased, (en:q:::ﬁn\pm customary resideroe leases of imdividual

aparummntstoxﬁi\ndsalpe:sa's imerd to reside i svrch gpartment. undts),
enawbered ar assigned in any mamer whet.ha: valaearily or irvelaimarily without the
written consent of the Mortgagee; cr (b) If the Mortgagar is a Joad trust, in the

prior
evert that the rereficial imterest ("Bareficial Interest") ar any part theredf or interest
ﬂmmnzsa:nq'ed sald (inchuding a sale on an installrent basis ar pasmant to so-
called “"articles of agreament"), transferrved, leased, ercuntered ar assuged, in any
myrer whether voluntarily or imvoluntarily without the prior written oxsent of the
H:n:l:gaga ar (c) Ifw:.tlnnsmty (60) days of the death, incanpetercy, ar aisChwge of

party persanally liable for paynent of all ar a portion of the Note seoured hereby,
\deﬂerasana}ercr quaramor, if there is not cdelivered to the Martgagee an exact

by the Mortgagee; or (d) Mortgecpr, its beneficiary, any of its bemeficiary's

D TETs, or any perscn, firmm or orparation at any time guarantying all ar any part of
the irdetwedness lereby secured (a "Guarantor®) becames insolvent or hankrupt or adnits in
writing its inability to pay its debts as they matre or pakes an assigmment for the
berefit of creditors or applies for or consents to the appoimgrent of a trustee, custodian
cr receiver far the major part of its propexty ar such a ustee, custodian or receiver is
appointed for Morrgagor, its bereficiary, any of its bereficiary's general partners, ar a
Guarantar ar for the major part of the properties of any of them ard is not discharged
within forvy-five (45) days after such ggpointment, or if banknuptcy, recrganization,
arrancement, insclvercy, readjustment, liguidarion, disselution or cther preceedings for
relief uder any present ar fubhme bankroptcy law or laws ar other statute, law oar
reqilation for the relief of debtors are instituted by or agminst Martgegar, its

-13-
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farty—ﬁve (45)daysaftersxxi1mst:.mt:m,cr if Mrtgagor, its kereficiary, any of its
bereficiary's general partrers, or any Guarantor takes any action to initiate or further
any of the foregoing; ar (e) Any event ccours or cardition exists vhich is specified as an
event of default in any separate assigment of leases ard/or rents securing the Nots or of
any other instrutent or docurent securing the Note or relating thereto; ar (f) Any
fipancial or other infomation sutmitted by any Guarentor or Martgagar's heneficiary ar
any of its beneficiary's gereral oves

‘s

i i rortgager or  in baef_xmmyor mm(w%m) Ofﬂemt{

any i 's

paru:zr(s)sb.:.!.ibe =0id, amigrmorcuwe;a:l subseuent  to the date

» Whethe! volmtarily or unvohmtarily, whether in oe ar a series of related ar
urma'lata:ltzmsermns

57. Intentional v Faleted.

58. Suordination to Smior Mortoage. The rights of Mortgagee heyearder and the tenms
of this rortoece shall be subject to amd subordimate to the rights of the

ard. provisions
holder of the Senior Martgae.

59. Novices. Any notice reqy¥st. r damard to  be given hereurder shall be in writing,
ard shall ke deemed. to have been.dven w}auplacaimﬂaemltedsmtesml,wimprwer
registered or certified postage pregaid, retum receipt requested, addressed to the party
ocorcenred at the address shown elow #in) shall be effective the date of mailing:

To Morrgagee: TO Mortoagar:

c/o Intervest Midwest Real Estate Thapg Kil Iee ard Jae Soon Iee
Corporation 5007 ‘Nest Bnammel
2901 BAutterfield Road. Sk 2, Iinois 60077
Cak Brock, Illimnis 60521
Attn: Robert H. Baan
GC=eral Counsel

provided, however,. that eerh of the foreping addresses fc:roucenayhechangedfzm
tmetot_nekymuceglmwﬂeot}erparq in the marcor terein provided for

60. Sycessors and Assigns.. Wherever any of the parties lelerd is referred to, such
reference shall be decmed to inclnde the successors and assigns of =och. party; ad. all the
mrs,aﬂagzaatammtmsl&:rtgaqacamauﬁd by or on betalf of Mortgaogor, ar by
or on kshalf of Mortgagee, shall hird and inare to the benefis of the respective
sweessars and assigns of sueh parties, whether so expressed ar not.

61. Headings. The headings in this instmaent are for convenience or le/ererce only
ard shall not limit ar ctherwise affect the meaning of any provision hereof.

. This Mrtgage may mmlgraibytha}hztg‘:yaafw
i i i ;rma;:pru;alofmrtgag:r its suwoessars ar assigns or
gnmmesmevmdn:mtgagae wvhen used hexrein, shall irchuxde the successars ard
assigns of the original Martgagee named on the first page hexeof, ard the holder or
holders, from time o time, of the Note. However,
pndnsermﬂedﬂ_xgamasofﬂe Mxrtgagee hereander, each prior
autcmatically freed and relieved, on and after the date ofsu:hsale ofa]_ll:ab:.lny
mmue:pmtmunperfummreofaadumtmﬁobhgaumofﬂem:tgagaem
thereafrer to be perfoomed, provided that any monies which are then hald by the seller of
the Note and in which the Martgagar has an interest are paid to the prchaser of the Note.

rendered in issuing final payoff let:cers, precessing final pawem,a:ﬁms.uugﬁ.ml
reigases aof this Mortgage ard any other instmpents given to further secure the Note
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Clansa, THIS MRIGAGE is executed by the Anerican National Bank and
ofcaicagomtpemma]_ly hat as g:ustae,asafarwa;dmﬂ'eeercjseef

any i
herein contained shall be construed in any way so astoaffeccormpaj:uelimoftms
Mortgege or Mortgaoee's right to the foreciosure thereof, or construed in any way so as 1o
limit ar restrict any of te nghts ard remedies of)hrtgagaemarwanhﬁara:lcsu:e
S hexeby

Ass:.stantSa:::et:ay, asofﬂ’edayarﬂyearfusta];nvemttal

AMERICAN NATTONAL BANK. AND TRUST COMPANY OF
;“*““" e CHICAGD, rot but as Trustee, as

e Tt
ae

0’ "ﬁ Vice President

// jﬁ@ww

/ /:‘ssxstmtSec:emw

SIATE OF ILLINOIS)

CONTY OF COCK )

l"f ;‘:'\

1, e el ENSHL a Notary Fublic, ir and for said Oomty, in the State
aﬁ:msa:.d,d:l‘er.dwca:t:fyﬂat 'y M"’Qﬂ'%‘*‘r,‘m:gg ~y Vice President of the arerican
National Bank & Trust Conpany of Chicago, ard. t¢Tor w5 , Assistant Secretary
of said Company, who.are personally known to T to I8 16 508 persms whose nanes. are
subscrited to the foregoing. irstoament as such  Vice Presideit, and. Assistant Secretary,
respectively, appearedhaﬁu:eneﬂusdaym peraon and acknoceded that they signed ad
delivered the said instnyent as their om free and wvoluntary’ et add as the free ad
vohmtary act of said Company, as Trustee as aforesaid, for the vs =mﬂpzrpcsat}-ﬂrem
set farth; and the said Aassistart Secretary then ard there admowledged that he, as
a:stcdmofﬂemteseal of said Company, did affix the coporate seal of said
Caonparny to said instrurent. as his ownsfree and voluntary act ard-as the fee and voluntary
act of said Cnpany, as Trustee as aforesaid, for the uses and puaposes ther:in set forth,

GIVEN wrder my hand and notarial seal, this day of ,{ ety s hL- T

o/%/ JW

Preparty Address: 1885 Bdgebrock Dr.
Palatine, 11,
P.I.N. 02-01-302-045-0000
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Parcel 1:

Iot 22; in Bdoebreck Plarmed Unit Development in the East 1/2ofﬂnSazﬂmt1/4of
Section 1, Township 42 Noxth, Range 10 East of the Third Principal Meridian,
uematﬂermfmdadray 9, 1978 as Document 24438837, as amerded by Certificata of
Correction recorded May 23, 1585 as Document 85033686 a1 in Cook Coanty, Illinois,

Parcel 2:
&saamﬁarﬂebaeﬁtofpmllfurugressmﬂegzmsassetfmthmua:hmﬁmof

Covenants, Corditions, Fasevents, and Restrictions for
1980 as Doouvent 25483605,

Palatine

Declamtion of Covenants, Coditions, Easements ard
Asscoiation of Falatire as Cocoarent 85-042404.
P&opeawj AgoressS

1885 £qebko2rs De.

FPalarine | FL
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EXHIRIT B

F:mt}b:tgagadatsdi‘etxmxy%, 1990, armd recorded i 0,

v srob 7Y made by Amesican National Bank ard Trust Chicago,.
mmmmmma. 1950, and kwown as Trust No, 110371-081:0
Inland Martgage Investors Pund, L.P., II.

Assigrent of Rents dated February 28, 1990, and recorded mCLuLS 1940 , as

Document No. 70,0 6156 nacbbyktermmﬂ&taaal&ﬁ:ﬂcaxﬂ'ﬂustﬂ:mof
mncag:asm.:steemxtcmxstAgmmmt dated Paruary 8, 1990, amd krown as Trust No.
110371-08 ard Chang Kil Iee ard Jee Scon Iee to Inlard Mortgage Inwestors Fund, L.P., IT.

80106187
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