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MORTGAGE
THIS MORTGAGE (*‘Sccurity Instrumeni™) is given on March 7th
19 90 The moneagor is

STEFAN DOCLRCWOLSKI, A Bachelor

{**Borrower*"), This Szeurity Instrument is given to

Midwest Fundizo Corporation .. ’
which is organized and Zxis.ing under the lawsof  the State of Illinois . and whose address is

1020 31st Street Suite 401, Downers Grove, Illinois 60515 (““Lender™)
“*Lender'’).

Doiars (U.S. 8 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumzat {*Note’"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on April l!st, 2020 This Sccurity Instrument
secures 1o Lender: (a) the repayment of the debt eidenced by the Noie, with interest, and all rencwals, extensions and modifica-
tions; (b} the payment of all other sums, with inverist; advanced under paragraph 7 io protect ihe security of this Security
Instrumeny; and (c) the performance of Borrower's covonants and agreements under this Security Instrument and the Nolte.
For this purpose, Borrower does hereby morignge, grant and convey 1o Lender the following described property
located in COCK, Counnty, Ilinois:

10T 48 IN BIOCK 2 IN THE SUEDIVISION OF PART OF THE WEST 1/2 OF THE. SOUTHEAST
1/4 OF SECTION 23 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO: THE PLAT RECORDED NUVL¥AER 15, 1889 AS DOCUMENT NUMBER
1185671, IN COOK COUNTY, ILLINOIS. \
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Item §# 13-23-407-006

which has the address of 3319 NORTH DRAKE AVENUE \
{Sireet)

llinois 60618 ("‘Property Address™');
1Zip Code]

85790

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaf ter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred o in this Security lnstrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real properiy.

ILLINOIS — Single Famity —FNMAJ/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@@J_-suu oz VMP MORTOAGE FORMS + (3131293.8100 « (80015217781
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
vipal of and intcrest on the debt cvidenced by the Noie and any prepayment and late charges due under the Nate.
2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**1funds*’) equal to one-
wwelfth of: (a) yearly 1axes and assessments which may atlain priority over this Security lastrument; (b) yearly leaschold %
paymenis or ground rents on the Property, if any; (¢) yearly bazard insurance premiums; and (d) yearly morigage insurance [
premiums, if any. These items are called *‘escrow items.’” Lender may estimate the Funds due on the basis of curreni data o
and reasonable estimates of future cscrow items. o)
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a4 federal or 1#
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender 5 -3
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender @
pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower nnd Lender may Lo
agree in wriling that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires inierest - -;.'.
10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. .ender shall give to Bor- g
rower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for p’

which each dcebil to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1f the amount of the Funds held by Lender, together with the Muture monthly payments of Funds payable prior 1o the
due dates of the sscrow items, shall exceed the amouni required 10 pay the escrow iteims when due, the excess shall be, a1
Borrower's opticn, vither prompily repaid 10 Borrower or credited to Burrower on monthly payments of Funds, 1f the amount
of the Funds held by Lender is not suificient 10 pay the escrow items when due, Borrower shall pay 10 Lender any nmount
necessary to make vy vhe deficiency in one or more payments as required by Lender.,

Upon pavment i= £2.11 of all sums secured by this Sccurity Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender/(f upder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the st e f the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
1ion as a credit against the sims securcd by this Security Instrument.

3. Application of Payment:. inless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, toiate charges due under the Note; second, to prepayment charges due under the Note; third,
to amounis pavable under paragrapl 2: fourth, to imerest due; and lasi, 10 principal due.

4. Charges: Liens, Borrower shali pry all taxes, assessments, charges, fincs and impositions attribuiable to the Proper-
1y which may atiain priority over this Securi’y lostrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner providud in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily 10 the person owed payment. Borroyrer shall prompily furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these paym ity diveelly, Borrower shall prompily furnish o Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which 1as priority over this Security Insirument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the ien .n a manner accepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, leyz) rooceedings which in the Lender’s opinion operate to preveni
the enforcement of the lien or (orfeiture of any parnt of the Prcoesity; or (¢) secures from the holder of 1he Yien an agreemem
satisfaciory 10 Lender subordinating the lien to this Sccurity Instrumopt. If Lender determines that any part of {he Property
is subject 10 a lien which may anain priority over this Security Instramin, Lender may give Borrower & notice identifying
the licn. Borrower shall satisfy the lien or take one or more of the actions 21 Jorth above within 10 days of the giving of notice.

Hazard Insurance. Borrower shall keep the improvements now existiag or hereufier erected on the Property insured
against loss by fire, hazards included within the term **extended coverage™ andany other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perio-s tha? Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have the right 10 hold the policies and rencwals. 1f Lender requires, Borrower shail reomptly give to Lender all receipts
of paid premiums and renewal notices. In the even of loss, Borrower shall give prompt hotice to the insurance carrier and
Lender. Lander may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applird o restoration or repair
of the Properiy damaged, if the restoration or repair is cconomically feasible and Lender’s sccarity is not lessened. i1 the
restoration Or repair is not economically feasible or Lender's sccurity would be lessened, the insurines proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paic 1o’ Borrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender than the insurance cardier has offered
to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 10 repair or raatere the Prop-
erly Or 10 pay sums secured by this Security Instrument, whether or not then dic. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in wriling, any application of procecds 10 principal shall not exiend or
postpone the due date of the momhly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior 10 the acquisition shall pass 1o Lender to 1he extent of the sums secured by this Security
Insirument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leascholds. Borrower shall not desiroy, damage or substantialty change
the Property, allow the Property 10 deteriorate or commit waste, 1 this Sccurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Ensurance. 1{ Borrower fails (o perform the covenans and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or regulations), then
Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender's righis in the Propernty.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appenring
in court, paying reasonable aitorneys’ fees and entering on the Propcny 1o make repairs. Although lender may 1ake action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 s]mll become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear inerest from
the date of disbursement at the Note rate and shall be payable, with interes1, upon notice from Lender 10 Borrower requesting

pavment.
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Assignment of Rents

THIS 14 FAMILY RIDER is made this  /¢D Marchy,, o .19 90
and is incorporated into and shall be deemed 10 amiend and supplememt the Morigage, Deed of Trust or Security Deed

tthe 'Securily Ipstrument™), of the same date_given by the undersigned tihe “Bormower™) o secure Borrower's Nuote 1o
M e o S N L T & OB RATION > L ender™

(the “*Lender™)
of the same date and covering the property described in the Security Instrument and located at:

3319 NORTH DRAKE AVENOE, CHICAGD, ILLINOIS 60618

|Propoeny Aodiess)

11 FAMILY COVENANTS. In addition 1o the covenams and agreements minde in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scek, agree 10 or make a change in the
use of the Propeny or its zoning classification, unless Lender has agreed in writing 10 the chunge. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental bady applicable to the Property.

B. SUBORYNATE LIENS. Except as permitied by federal Jaw, Borrower shall not allow any len inferior to the
Sccurity Instrument<e be perfecied against the Property withoul Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shull maintain insuranee against rent loss in addition to the other hazards
for which insurance is requtired by Uniform Covenant 5.

D. “BORROWER'S FIGCHT TO REINSTATE™ DELETED, Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LZAGES. Upon Lender’s request, Bormower shall assign to Lender all leases of the Propeny
and all sccurity deposits made n/connection with leases of the Propeny. Upon the assignment, Lender shall have the
right 10 modify. exiend or iermiaate the existing leases and 0 execute new leases, in Lender’s sole discietion. As used in
this paragruph E. the word “lease™ (hull mean “syblease™ if the Security Instrument is on a leuschold.

F. ASSIGNMENT OF RENTS. Bomowrrunconditionally assigns and transfers to Lender all the rents and revenues
of the Propeny. Bormower authorizes Lended or Lender's agents to collect the renls and revenues and hereby directs each
tenant of the Propeny 10 pay the rents to Lendrd ur Lender's agents. However, prior 1o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreementir-the Security Instrument, Borrower shall collect umd receive alt rents
and revenues of the Propenty as trusice for the beaefit0f Lender and Borrower. This assignment of rents constiluies an
absolute assignment and not an assignmem for addiacnal security only.

If Lender gives notice of breach to Borrower: (i) all reiis ceceived by Borrower shall be held by Bomrower as trusice
for benefit of Lender only, 10 be applicd to the sums sccured by the Security Instrument; (i) Lender shall be entitled 1o
vollect and receive all of the rents of the Property; and (iii) edch icnam of the Propeny shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lender’s written demand (e ine’ tenant.

Borrower has not cxccuted uny prior assignmicnt of the renls-airé-hus nov and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o crter upon. lake contral of or maintm \he Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may-do so at any time there is o breach. Any
application of rents shall not cure or waive any defunlt or invaliduste any other rpht or remedy of Lender. Thix assign-

P2y

ment of Tents of the Propeny shall terminate when the debt secured by the Secarity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauil or breach under any nciecor sgreement in which Lender has
an interest shall be a breach under the Sccurity Instrumient and Lender may invoke day Of the remedies permilted by the
Securnity Instrument.

BY SIGNING BELOW, Bormmower uccepts and agrees to the terms and provisions contained in tiis 1-4 Family Rider,

#_‘SMZ% 0 A (Scal)

STEFAN DOBROWOLSKI “Bortower

{Scal)

-Borrower

(Scal)

Borrower

(Seal)
-Borrower

MULNSTATE +4 FAMILY RIDER — Fannle Mas/Freddie Mac Unllorm lnstrument Form 3170 10/85
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