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0105813
JUNICR. TLLINOIS MORIGAGE

'mIsn:rt;ga e the 23rd day of Felruoary, 1990 between. Anexican Rational Bank ard
Trust Canpany of Chicago, rot perscnally, hit as Trustee, under a Trust Agreement dated
February 8, 1990 and Joxown as  Trust. No. 110372-07 (the Mortgagor) and Intervest Midwest
Real Estate Omporation, an Illimnis coorporation, having  its principal offices at 2901
Butterfield Road, Cek Brock, Ilinois 60521, the Mortgagee.

WITNESSETH, that to secwre the payment when and as due amd payable of an indebtedness
in the sum of Twaty Three Thousand Five Rurdred Nirety ard No/100 Dollars ($23,590.00),
in lawful money of the thitsd States to be paid with interest thereon in installments, the
last of which is dae and payable an March 1, 2000, accardimtot}mtcen:amamor
Installment Note bearing even date lerewith ("hbte"), and any extersions and. renewals
thereof, in winle or in part, amd any and 2ll other suns which may be at any time doe or
an:gurxa;uzaimbapaldas}me:narmﬂerbtecrmcﬂmusmnamssemmngﬂe

prum:kz:l ax to secure the perfommance and ocbservace of all the covenants,
provisions ond agreswents herein and in  the maa'lta.uad(wheﬂnerormtﬂebhrtgagar
éls'e ’l}?n:l g:réllars 0.00 am by Bt o

premises Ten {51 )m pa.u:i the Mortogagee to the Mortgage:, ard
for other good ond valuahle considerations, the receipe and sufficiency of all of which is
hereby acknowledyd by the Mortgagor, the Mortgegor hereby grants, sells, camweys,
morcgages, pledcss ard assigns to the Mortgagee ard to its suorcessors ard assigns:

a1l that certaan o, piece or parcel of land together with all.
ofes.ery)r.wdaxud&a:npum heretofore,

inproverents
t.‘rer.ecn, sitnate, lying ani reing in Falatine,
baurrded ard described in Bxdibtdit A attached hereto ard mede a part hereof (“Premises").

TCGETHER with all amd - sirqular the tenaments, hereditanesits, v:.legas @asanents,
rereafrer thata.nm i

‘ ; and also all the estate, might, title,
nmt,mtperty claim and.demans viatscever of the Mortgagar, of, in amd to the same
argd of, in and every part ard parcel hreof.

TOGETHER with all rights, title and itevest of the

comex. areas: and. access: roads. on | adjacent . ooperties }memfururhereaft:ergmrma:lm

Mortgagor; in ard to the land lying in the bxd of any street, road, alley or aveme,

orered oar proposed, in front of ar adjoining  Ja Premises to the center line thereof; in

ard to adjacent sidewalks, alleys, streets aci valts; an:laryandallngimaﬁ

interests of every name ard nature row ar hereafter/caned by the Mortgagor fooming a part

dmﬁm@mmm&ﬂek&maﬁmrmmﬁmﬁmoﬁﬂe
dccated thereon; ard in an'to the air space and the rights of

baildings ard inprovenrencs
use thereof akbowve the Premises,

- i : Feei £ puildi
nata::‘.als,arﬂarticleeof;m:sani meperty of euery]c:.rd..ni-m' #gat;soe;er,.ctler

catled “Eguipment ard row cared. or le:&tta'acquxed'w&e
Moxrtgagar, Jmluimg ot without limiting the gererality of the foreouarng, all heating,
lighting, lamdry, incinerating, ad power equipment engines, pipes, pnns, tarﬂa,nnmrs,
coraiits, sw:m:‘dz:ards,p]mhmg lifting, cleaning, fire-prevention
refrigerating, ventilating anxd commnications '

mﬂ,ﬂﬁt&nrafﬁ:aiarmorrnt,
caxhuively to*2 evreycl kx| 7 »Martoagor
mm,wmmammmwwmwmﬂem
of this Mortgage on any Bguipment.

TOGEDHR with any and all awards or payments, Jjudgients, settlements and otler
capensation hereafter made inclhding interese thereon, and the right to receive the same,
which may be made with respect to the Premises as a result of (a) the exercise of the
right of eminent domin, ar (b} the alteration of the grade of ay stxeet, or (c) ay
other injury to or decraase in the value of the Premises or any part thereof or any
building cr other improvement now o lereafter located thereon or easement or other
appurtenance thereto to the extent of all amunts which may be secured by this Mortgage at
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the date of receipt of any such awand or payment by the Mortgagee, andd of the reasonable

coamsel fees, costs and disbarsements  incurved by the Mortgagee in comection with the

callection of suwh award: or payment. The Mxrtgagor agrees to executa ard deliver, from

mnemmne,smhﬁmrermams as may be requested by the Martgagee to confimm
swch assigment to the Mortgagee of any such award ar paynent.

TO HAVE AND TO HED the above granted, sold, caweyed, mortgeged, pledged, assigred
ard described Premises and 211l the buoildings, inprovenents, appartenances, Bguipment,
properties, rights, imterests and conpensation  hereimabove describted, unto the Martgagee,
its suwressars and assigns, forever, hereby releasing andmv:.ngallnghtsulﬁerarﬁby
virtue of the Homestead BExenmprion ILaws of the State of Illimois and . all right to retain
possession of the Premises after any default in ar breach of the canditions, covenants or

PROVIIED ATMAYS, ard these presents are upon this express coondition, that if the
Mortgagor ad the heirs, exscutars, xdninistrators, suocessars or assigns of the Mortgagar
shall well amd truly pay unto the Mxtgsgee, its suocesscrs or assigns, the sun of moxrey
satedmﬂé}bte,ﬂemtﬂmam, and any amxd all other sumns secured herely, at
the time a4l ‘n the maver set forth in the Note, axd_shall well amd truly abide by and
comply with erh and every covenant_and cadition set forth herein or in the Note, ard in
any ard all otlar instmanents securing the Note, then theee presents and the estate bexely
granted shall ccase, detemine ad be void.

AND the Mortogag o oovenants with the Martgacee as follows:

1. Dhuty of Payment. Taat the Moartgagor will duly ard promptly pay each amd every
secured, as the same became @z, and will duly perform and abserve all of the covenants,
agrecents and provisions heca’n ar in the Note provided on the part of the Mortgagar to
ke perfomed and cbserved.

2. Insurance. (@) That the artgagor will keep the uildings and all other
improvemerts on the Premises,. and. tie Zwipment, insured. fir the berefit of the Mortgagee,
ardSe‘:mrlmugagasacmrstlcss, da'.-v_,e or destruction by fire, lightning, windstorm,

,notaazenotattaﬁ.ur_.} & strike, civil camctu.:n,.aa.nc:a.ft vehlclss ard

the Mortgagor will assign ard deliver to the n:x:tga@ea.u ﬁhmesof.msumme
insure against any loss, damege ar destyuction. totke?xamses,rscollate:alamfur&er
security for the reyrent of the money secured by this Mortgage, wiith less payahle to the
Mortgegee pursuant to the Illimois Standard o other mortgagee cliz nsa satisfactory to the
Mortgagee withoaur contrihbution,. and notwithstanding any acts or amiss.os of Mortgagor ard
with stardard waiver of sulrogation edorsements; that ot less vap-thirxty (30) days
prior to the expiration dates of each palicy requived of the Mortgaga: pursuant to this
Article, the Mortgagor will deliver to the Mortgagee a renewal policy oo pldisies maried
“;zamnnpazﬂ“uraca:lpam.edwaﬂzr eviderce of payment. satisfactory to e Mortgagee;
that the aforesaid insurance shall ot be subject to cancellation except altan at least
thJ:rty(BO)days mrior written notice to Myrtgagee. The full replacensy’. —ost of
, Amproverents ard Bquipment. shall be dztermined from time to time at Mrigagee's
req\mr. l:-_:,ranumneap;n:alserselected by ‘ortgagee and paid for by Mortgagar. The
insurance appraiser shall submit a mttm

- Mortgacee i
M:rt:gag:rshallrra:nta:.nlossofm:m in anawumteq.:altomt]mst}anmﬁ
hundred percent (100%) of the . amual gross remtal of the Premises baserd on cne hurdredds
percert (100%) cocupancy. Mtgag:rshallmtcanysepazatemsmcamr:a:tm}arda-
urmnnmﬂo:mmuzxg_inﬂemofl@,' N
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irchding, withoat limitacion, boiler and mechinery inswrance, insurarre ageinst flood
risk, host ligoor liahility inswrarce and dram shop insurarnce. Mortgagee shall at all
i thme haveﬂncpumofobtmnugatmru;ag:zsexpaaeall
umnexeqﬂxedtﬂemtobemmmthmtm

- pay the premiums therefor, amd that the Mortgagor
i i Mortgagee a:ypzsmmssopajd, with the interest at the rate
stated in Article S hereof from the tine payment, on demard, and the sane shall e
secured by this Martgage; (b) That the mrtgagee is antharized: ard empowered to settle,
adjust ar compromise any and all claims for loss, damage or destructicon urder any policy
ar policies of insurance; that any monies :r:a:awed by aryare by reason of such insurarce

("“Inswrance Prooeedst) may, i

'ardsnhlxmnercaadsrorutdxscm:géﬂepa}mtof mmsemredbyth:s
Martgage in full, them at Mortgaoe's option the entire amarnt of monies secured by this

Morrgage shall kecare immediately de and payable,
3. o Ranomal, Elhatmb.zud.iagv, urgmovarentorcﬂm‘pmparty{morramftar

> imgrovement be omstnx:tadw:.tl’mttheprm
i : ,—ecept tha. The Mortgagor shall have the xright, without
smhccnsam,tom:mea:ﬂdzsposeof free from the lien of this
Exdiprenr as fron tire to time may becore warn out ar absolete, provided that either (a)
simltarecusly with or prior to  such. remowval ary ax:hf.!;nplem'.sm.]lm with
other Equipmment: of a valve at least equal to thac o7 the replaced Bquipment ard: free from
any title retemtion or seourity agreenent or otier e cmbrarce, and by such. renmoval ard:
replacewent the Mortgagor shall ke deemed to }uvesul'jetedsu:heqm.p!emtothehmof
t'.!xmlhrtgaga cr(b)aryx:etcash proceeds received om swech.disposition shall be paid.
over pragpely to the Mortgagee to be applied to the /last installments doe on the

Syderedness searred without any charge for prepayment.

4. Xcceleration. That the whole  of the primcipal sum troether with all accrued. amd
mpaadnmsttmardanyad:hmnl surs which this Moarlge e secares shall becone
immediately cie ard payable at the: option of the Mortgagee (3) after defamlt in the
payrent: of any installment of prircipal and/or  interest or requiraideposits under the
Note ar heraunder arunder the Senior Mortgage for ten (10) days afro— the date such

is de; ur(b)afcecc’efaultm the payrent of any tax, water iate or assessrent

wtetheraryoffser.sorcbfasesemsc acainst the Mortgage debt, as hrereinafter fmovided;
or (e) after defanlt in the payment of any installment which may not be then de or
delinguent of any assessment for local. improvement  which mey row ar hereafter affect the
Premises for five (5) days after rotice: and demand; ar (f) wpon the actual or threatened
Tamoval ar daml:x;mof,cruatenal t.ecammtcaraﬂ.arwmtcf,aryparcof

: i thereon, or constoaction of any rew

_improvements remitted b Prrirla 3; ar (g) upon defanlt
in mfmﬂem:equuei}emm ar {h) upon assigrent by the Mortgagar
ofﬂevdnleormypartofﬂemﬁs,mecrpmoﬂtsansugfmnﬂa?amsamﬂmt
trewm.ttmcmsan:cfﬁe}b:tgagaa ar (i) after default in the ranwal of any Federal
or stare tax lien on the Premises thirty (30) days after rotice aml demand; or (J)
mmﬂtmmmmmmmofwmmmmmofﬂe

i m‘;ﬁ?’ihﬂncbrequuemmucemﬁ
; or {k) upon the election by the
i sum pursuant to the provisions of
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'S Right to Qre Mortgagor's Defaults. Mortgagar covenants and agrees that
tion, at any time, and from time to

cbliga
defalt by the Martgagar of any of Mortgagor's covenants,
ard deerved, That in the event of any
's covenantg, agreements or provisions

i i ei@taaapermt(l&%)pm:mﬁ,smllbéaonmh
aditional indebtedress secured hereby and shall becare imrediately due and payable from
the Mortgagar to the Mortgagee withoat rotice,

payable, it siall be lawful for the Martgagee, without notice or demard to the

o pay the samz cr any of them; that the nmoreys pmdbythe)nrbgageemdmchazgaof
m,ma,mm,mm,@,elmmmm prior liens
shall be a lien ai 7o Pramises added to the amount ofsaadhbteaxﬁsemzradlythis
Mxrtgege, payable ar Srerd, with interest at the rate provided for in Article 5 heweof;
ard that ypon request 4 the MNortgagee, the Mortgagor will eshibit to the Mortgagee
receipes for the payment of all items specified in this Article prior to the date when the
same shall became delinent.

7. Apxointrent of Receiver. That vponor at any time after the filing of a hill to
fureclosethisn:rtgage,thacarc,nwmda suwch hill is filed may appoint a receiver of
the Premises; that such appoithent may e mecde either hefureuraftersale, withoaat
notice and without regard to the sy ar :msolvery of the Martgagar at the time of
amplication for such receiver ard waticut regard the then value of the Premises ar
whether the sane shall e then cooapied’ as a }mesteadcrrot, that such receiver shall
have power 1o collect the pents, revesyes, incone, receipts, :ssuesa:ﬁpmfitsofﬂ:s
Premises during the pandercy of such forvclosure suit and, in case of a sale and.a
deficiercy, during the full statutory period  of redempticon, vﬂet.l-erthere):earedsrptam
oryot, as well as daring any fHurther tuves when the Martgagor, ecept for te
intervertion of such receiver, would be amwmmlla:taﬁum,m, income,
receipts, issues amd profits, and shall have al? sther powers which may be necessary ar
are usual in such cases for the grotection, possessivy, cortrol, management and operation
ofﬂenamsesdmrgﬂﬁﬁnleofsmdpenod ard - h:tt!ezecewer,mtofsx:hrmts,

>

toanyprcpcsa:lass:greeoufth:slhrtgaqa ofpcim;mla:x.mte:atﬂmcxmg
on this Morcgpaoge and whether any ofﬁeasmdefmmstaga_:stthen“.caga

9. Mortgaaor's Represenpation of Title, That the I-hrtgag:zr repuesa™s  that the
Mormgagor has good: title to the Premises and  aildings: ard inprovenents tharaon and hes
the right to Mortgage the same ard that the Moatgagor shall and will mak2, exeoute,
acknowledge. ard deliver in doe form of law, all such further ar other deeds o -essrarces:
as may at any time hereafter ke reasonably desived or requived for mre fully amd
effectually conveying the Pramises and huildings: and inproverents thereon by this Motgage
described, and hevely granted or intesded. so o e, oo the Mortgages, for the purpose
aﬁc:esa;daﬂmﬂmta:ﬂdefaﬁﬂesa;dgmntsd?xemsesardmﬂdngsmﬁ
m;mcvaramsﬂe:euxmma]larﬂ every
said Mortgagor andd all persons claiming through the -Mortgagar.

10. Mortrecee's Right to Divide Premises. Trat in case of any sale under the Mortgage,
by virtve of judicial proceedings or otherwise, the Premises mey be scld in one parcel ard

as an entivety or in such parcels, mamer or arder as the Mortgagee in its sole discretion
may elect.

‘Tayes. That in the event of the passage after the date of
ive amthority having jurisdiction: over the

i i for the porposes of taxation: any lien
thereon or changing in any way the laws  for the taxation of mortgages or debts secured by

-




UNOFFICIAL COPY




UNOFFICIAL COPY

mortgages for State ar local parposes or the mamner of the collection of any such taxes,
ard imposing a tax, either directly or indirectly, on this Mortgage ar the Note, the
holder of this Mortgage ard of the debt which it secures shall have the right to declare
te principal sum and the interest dbe.on a date to be specified by not less than thirty
{30) days' written rotice to be given to the Mortgager by the ¢ [rovided,.
hosever, that such election shall be ineffective if the Mortgager is permitted by law to
pay the winle of such tax in addition to all other payments required hereunder ard if,
rriar to suwch specified date, does pay siwch tax and agrees to pay any such tax when
thereafter levied or assessed against the Premises, and such agreemenmt shall constitute a
modification of this Martgage. If, by the laws of the United States of America, ar of any
state having jurisdicticn over the Mortgegor, any tax is due or hooones due in respect of
the issuance of the Note or this Mortgage or any related agreements or docurents, the
Mortgagor shall pay such tax in the manner required by such law.

12, Morrcagee's Right to Recover: Bpenses. That if the Mortgagee shall imcur or expend

any sums, including reascnable attoomrey's fees, whether in commection with any action or

ing ar rot, to sustain the lien of this Martgage ar its priarity, or to protect ar
enforce any of its rights herauder, or to recover any indebtedness hereby secured, or for
any title ~aination ar title insurance policy relating to the title to the Premises, all
such surs sha)l on rotice and demand . be  paid by the Martgagar, together with the interest
thereon at tle e set forth in Article 5 hereof ard shall be a lien on the Premises,
prior to any rigrooxr title to, interest in, ar claim upon, the Premises subcrdinmate to
the lien of this Yortgage, and shall e deamed to b2 secwmed by this Mortgaga ad
evidenced by the Noooy and that in any action or precesding to fareclcse this Mortgage, or
to recover ar collect t'e debt secured thershy, the provisions of law ing the
recovery of costs, distarsement ard allosarces shall prevail vraffected by this covenant.
The Mrtgacee, in making any payment (a) relating to taxes and assessents, may do so
according to any bill, statnment or estimate, without irguiry into the validity of any
tax, assessmenc, sale, fomciture, tax lien or title ar claim thereof; (b) for the
pochase, discharge, copromise oo Settlanent of any other prior lien, may o so without
inquiry as to the validity o amamt of any claim for lien which may ke asserted; or ()
in corection with the camletio: of omstnaction, furnishing or equipping of the
haildings, improvaments ar the Pravise ar the remral, cperation or management of the
Premises ar the buildings and improverercs thereon or the payment of operating costs and
expenses thereof, Mortgagee may do so ir. xch amamnts and to such persons as Mortgagee may
deem appropmiate and may enter dinto sl contracts  therefor as Martgagee may deem

appropriate or may perfomm the same itself.

1o Maintain Premises. That tie sortgegor will meintain the Premises and.

13, Mortgacgor

the uildings and other imgroverents thereon ani ‘the Boquipment in good condition ard
repair, will rot comit ar suffer any waste on or o the Premises, will comly with, or
cause 10 ke camplied with, all stamtes, odinarces ard requirements of any goverrmental
authority relating to the: Premises; that Mortgagar. ziall observe amd camly with all
codivions and yequirements necessary to maintain  in fope vhe insuramre requived herein
ard to preserve and exterd any and all rights, licenves, pemmits (including, hut not
limited to, zoning variarces, special escepricrs, and rewanfomming uses) privileges,
gramted to or contracted for by Martgegor in comection with' grv existing or presently

vse of the Promises and that in the event thar any huilding or other
improverent on the Premises mast ke altered or removed to enshile Matjgor to oarply with
the foregoing provision of this paregraph, Mortgagor shall mot cuwerre any such
alteraticns ar renovals without Mortgegee's priar approval of the read tharefor ad the
plans amd specifications pertaining thereto ard after such approval, Mortgaca ot its sale
cost and expense, shall effect the alterations or ronmoval so required.ard appwoved. by
Mortgagee; that Mortgagor shall rot, by act or omission, pexmit any boilding car other
improverent on land not subject to the lien of this Mortoage to rely on the Frimises ar
any part thereof or any interest therein to fulfill any municipal ar gowrmmental

requirenent, and Mortoagor heveby assigns to Mortgagee  any ard all rights to give consent
Premises or ary interest therein to be so used ard

for all ar any portion of the

similarly, ro hailding o other inprovement on the Premises shall rely on any lard mot
or mmiciral requivement, ncx shall Mortgagor, by act or anission, impair the integrity of
the Premises as a single zming 1ot separate and apart' from @23 other Pro.” ., ot any
act or anission by Mortgagor which would result in a viclation of any of the provisions of
this subsection shall ke woid; that Mxrtgegor suffer or pemmit ro change in the general
natre of the ccopancy of the Premises withour the Mortgagee's priar written consent;
that Mortgagor will proanptly repair, restore, replace, ar rebuild as nearly as possible to
the value, condition and character immediately prior to such damage or destrmaction any
part of the Premises, the mildings amd imgovements thereon amd the Bquipment row or
hereafter subject to the lien of this Mortgage which may ke damaged or destxoyed by any
casalty whatscever or which may ke affected. by any procseding of the character referred
to in Article 14; that the Mrtgagor will caplete ad pay for, within a reasonahle time,
any structure at any time in the process of constnxction on the Premises; amd that the

-5-
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Mrtgagor will rot initiate, join in, or consent to amy change in any private restrictive
covenant, zaning ardinance, ar other puhlic ar private restrictions, limiting or affecting
ﬂnusmduchnaybanacbofﬂe?xams&soranypartﬂmeofarﬂebnlmnp
improverests tlheraon; that the Mortgagor will maintain, clean, repair,
adaq:atelyhghtpaﬂurgaraaswlthm the Pl:amsns,mgeﬂm:witharysidavaﬂs ajsles
streets, driveways and sidesalk cuts.and pavedaremfurngnss,egr&ssaxﬁrm-of-amy
waﬁf:unﬂeadjacampﬂmﬂmu@xﬁares ;

person.
oftemmsofﬂnmmsesmﬂmtt}ammttmmtofm

14. Oodempation. That rotwithstarding any taking by eminent domin, alteration of the
g:acbofanysueetcro&mmjuryto orcbcmasemvalueofthaprmusasntlxmm

Mortgagee ard any nxhction in mimcipal sum resulting from a;ph.caum

Moregagee of suen - sood or payment as hereimafter set forth shall ke deamed to take effect
anly on the date of sirh receipt; thar said award or payment may, at the cption of the
Mourtgagee, e retadir=c Aol applied by the Mortgagee toward payment of the monies. secured:
by this Mortgage them noft remotaly to ke paid, or be paid over wholly aor in parct to tha
Mortgacor or an escrowes of Marrgagee's cdwice for the parpose of altering, restoring or
rebuilding any part of the Irenises which may have bkeen altered, damged or destroyed as a
result of any such taking, a.:.t*aar_i.mof ar other injury to the Premises, ar for

been sold on forecloeure of this Maicae, Mxrtgagee shall have the right to recaive
smdmrdarpawammﬂee:mmmz:bﬂmmyfmdmbedeupmanhsale.mth
legal imerest rthereon, whether or ot ‘@ mmtmthlsbnrtgagas]mllm
been sought ar recovered or denied, ad ol the camrsel fees, ocosts ard
memwmnmmmmmmomemw
Any ard all awerds ar paypmest herscfore ar hereafter made or to be made to
carers. of the Prepuses in comection with the foregoing. are
Mortgagee by Mortgagor ard. Mt ppw hereby irxevocably constitutes. and
appaints Mortgagee as its true and lawful attormey i fact with full power of substitution
for tham ard in their name, place axd stead to @md/ct and receive the prooceeds of any
snrha-aardgmntedhymmeafmysu:hm)on ad _to give moper receipes ard
acquittances therefar.

15. Copies of lesses and Facilities for Mortogagee's (Uspection, On demard the
Mortgager will furnish to the Mortgages: executed. counmterparts ot v and. all leases of the
Premises or any part thereof amd the huildings and improvarots. thereon and provide
Mxrtgegee with covendent facilities for the adit ard verification of any statements

required to ke fumished by Martgagor heravrder.

16. Mortgacee's Right to Inspect. That the Mortgagee and any persons autlywized by the
Mrrgagee shall have the right to enter and inspect the Premises at all reesscvable times;
ard that if, at any time after defamlt by the Maxrtgagor in the performmarce 'of any of the
ta:ts,m:arn:sacpzms:a:sof this Mortgage, the Note or other instrunacs securing
the Note, the nanageren: or maintenarnce of the Premises shall be determiraa by the
Mortgegee to ke unsatisfactory, the Mortgagor shall employ, for the duratios of such
defanlt, as managing.agent of the Premises, any person or entity from time to time
designated by the Moaxrtgagee.

17. No Assigment of Remts. That the Martgagor will not.assign the whole or any part
of the rents, revenes, irncome, receipts, issues ar pofits arising from the Premises
w:.t!n:tﬂnmctmcasaxtoftrebhrtga@e _ard any assigment th~r—= <11 T mll wd

’

i i toﬂebnru;a@a ﬂelessorsmterestmanylaase
now or heveafter affecting the whnle ar any part of the Pramises.
18. Mortoecee's Right to Enforoe Ramedies, That the Martgagee shall have the right

se far any sums whether interest, damages for failure to pay principal ar any installment

—&-
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thereof, taxes, installmemts of principal, or any other suns required to be paid under the
tems of this Mortcege, the Note, ar any other instrurents securing the Note, as the same
kecare doue, witiout regard to whether ar rot  the prircipal sum secured ar any other sums
secured by the Note and: Morrgage & other instruments shall ke due: arnd without prejudice
tothe_n.gin:oftle Mortgagee thereafter to enforve any approyppriate remedy against the

ana:umoffmeclcsnne aratwotreractam, for a defanlt or

manage

pmf.ms accming. w1ﬂir§pactﬂ£rel:o bnrtgagae
sha)lhemﬂarml;ah:hqfcrarbymofanhaxtzy taking of possession, removal,
holding, coperation ar management.

19. Recocgnition of Paymerts and Terdler of Payment After Acceleration. That any payment
maxie in accordarce with the texms of this Mortgege by any person at any time liable for
the paywvery o the wWole or any part of the sums row ar hereafter secured by this
rmcgageorvraysalse;tmtmerofﬂﬂmdsee,orbywouﬁrperaaum
interest in the Premises might be prejudiced in the event of a failwre to make such
payment, ar by 2ry steckinlder, officer ar director of a corpmation, or partrer of a

whic?| 8. any time may be liahle for suwch payment or may own ar have such. an
interest in the Prewises, shall be deared, as between the Mortgagee ard all persons who at
time may ke liarde 'as aforesaid or may own the Premises, to have been mede on behalf

I’,cxcbfmﬂtl:ymrtgagurmﬂfoumngtreameleratimofmmrity
_the amramnt rnecessary to sat:.sfy t.l'xeamue

smné'm«umte an evas:.mcftheprdub:.t;magam
nTENt, ort]epranmnrequxedma:mect:m'ﬂnrthh,

ﬂemmttedtylm,mll chrorefare  irclude any prepayneTic :

the Note and will, to the extent permitta’ by law, include a premium of five percent (5%)
of the wincipal sum, if terder is mae cdaring the peried, including the entire term of
the Note if prepayment in full is prohibited curing the entire temm of the Note, in which

20. No Waiver of Strict Perfomance. That any failure by the Mortgagee to insist upon
the strict perfoomarce by the Mortgecgor of any ofthewmvarﬁprmsmharmfsrall
mthedaataimteamvemofmyofﬂatentsardmm~?mmf,mﬁﬂabnrtgag£

shall have the right thorrafer to insist upon the
any and all of the tery - ard provisions of this
3 that neither the Mortgagor wor any other person

}ecaartersecuzedtyﬂusbhrtggeshallm relieved of such abligatior Ly reason of the
failure of the Mortgagee to caply with any request of the Morupto rx of any other
person. so abligated: to take action to  foreclose this Martgage ar otherwise arloree any of
the mrovisions of this Mortgege or of any cobligations secured by this Mo.oage, ar by
reason of the release, i i of the whole or any pert of the
sanzntyraldfcrt}euﬂe!med'msmradbyﬂusmrtgage or by reason of any/ocresment
or stipulation between any subseguent owner or owrers of the Premises ard the lortgagee:
exterding the time of payment or nedifying the teors of the Note or Martgage without first
having cbtained the consent of the Mortgagr or suwch other person, ard in the latter
event, the Martgagor and all such other persons  shall oontinue to be liable for and shall
. . to the tmsofmysu:hagreatmtofexteasxm-

part of the security held for the indebtedness arnd  may e:ta-dtretmeotpa)nmor
otherwise modify the tems of the Note, this Martgage, or any other instmment securing
the Note, without, as to the security ar the remairder thereof, in amywise impairing ar
affecting the lien of this Mortgage or the priority of suwch lien, a3 security for the
payrent. of the indebtedness as it may be 50 extaxied ar modified, over any subordinate
lien; thar the nlder of any subordinate ljen shall have ro right to temminate any lease
aﬁa:mgﬂe?xamsesﬁedercrmtsmhlmsebesubaxduatemdusm;ga that the
Moyrgagee may yesart for the payment of the indebtedress secured hereby to any other
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security therefor held by the Mxuxtgagee in swech arder ad maer. as the Mortgagee may
€lect; that acceptarre by Mortpagee of any payment which is less them payment in full of
ail aounts dee ad payable at the time of such payment shal) not constitite a waiver of
Mortgagee's right to exercise: its option to declare the whole of the prircipal
remaining wpaid, together with all accreed. ard unpaid mﬂmm—;,aﬁalloﬂm
suns.doe hereuarnder,. umad:atelyd:eaxﬂpayablemﬂmtmtme,orﬂemve:ofaryc&ec
rights of the Mortgagee at that_t.ure ar any

it rights, remedies and pcwe.r cfbnrtgageeshallcmtmnasn_f
ssx:haccelemhe nmhadmtbeenmdacrsu:hpmcaedugshaﬂmtbemmmﬁn:ed,asﬂ'e
case may be.

m,mm,m cartiﬁcates arcd smu_lardat-aan:lassurama
with respect to title as Moceges may deem. toberecessaryextl‘ertcprcsecxmesﬂamt
or to eviderce to hidders at w7 sale which may be hed porsuant to such decree the true
cardition of the title to ar ‘the - value of the Premises; that all such espenditures and

sha]..becmasom:dm a.ﬂn.u:xnl mmmmm doe

Fronided; sa:cxﬁ,tothepqmextofall inerest malmngwpndmthemte, third, to
the paymertt of all prircipal remaining wyais ader the Note; fourth, to the extent
permitted by law, the amant of any prepeyment’  premium ﬂaatmﬂ.doﬂnrm.sebedxemﬁ,
owing if this Mortgage amd the Note were padd (a% . that time; ard. lastly suzplus if
any,slanhepa:dtot}e}nrtgagarartoarycﬂwpmmuuedﬂmew In the event
of an insured loss aftex foreclosure proceedings have onen instituted, the proceeds of any
insurance policy or policies shall be uwsed to pay dpmd:emamrdmmwlthany
decree of foxeclosure that may ke entered in any such rucsesdings, ad the balasee, if
axy,sha_‘l.bepa:.dmt}ecazrtnwduact In the case >f ivreclosure of this ?
the court, in its decres, may provide that ﬂelhrtgagaes»wwseattadﬁdtoaachoft}e
casualty insurarce policies may be cancelled and that the dexre: creditor may case a rew
lces clause to ke artached to each af said casualty insurancs rolicies making the loss
thereunder payahle to said decree creditors. In the evert ‘o1 Joreclosure sale, the
5, :.ass:.gnanymﬂall
icd P such other steps as the
Mortgagee may deem advisahle to cause the interest of suwch purchaser (o ‘e mrotected by
any of the said insurarce policies.

23. Waiver of Redemprion. That if the Martgagor is a corporation, the Marroor hereby
m\mmmmmm&wu&-WMD f forsclosure
of this Martgage, mbﬂalfoftlabtm@gxaﬁmbdalfofaacharﬂampan . exoept
decree ar judgrent creditars of the Mactgagor, acquirirg anymtaatinarmtletotha
Pramises subsecpent to the date of this Martgage. That if the Martgagor is a carporate ¢
tustee, the Mortgagar, being duly autharized or ermpowered by the trust instruments o by
the person laangapma:ofduect;mwerthemartgagnr(ardﬂemmp

5 has authorized or agpowered), coes

- ;
on behalf of the Mortgacor, t}emastst:ateardall;mscns
therein, ard each ard every person: except daaeeqrjxﬁ;rmtscxedlmoftl‘emrtgag:r \"‘"

in its regwesentative capacity ard of the trust estate, acquiring any interest in or title
to the Premises subsequent to the date of this Martgage.

24. Raiver of Defense and. Statutory Rights, No action for the enfarcenrent of the
lien ard security imerests created by this Mortgage or of any provision hereof shall be

sbjectmaydafaseMmﬂdmttag:cdmﬂmaﬂablemﬂepartymhgm
in an action at law upon.the Note. The Mortgagar shall ot and will not apply for ar

avail itself of any appyaisement, valuation, stay, extension ar exenption laws ar any so-
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called 'moratcrium laws®, now exdsting ar hereafter enacted, in arder to prevent ar hinder

the enfarcement or foreclceure of the lien and seourity imterests of this Mortgage, bat

hereby waives the berefit of such.laws. The Mortgagor, for.itself amd all who may claim

by, through or under the Mortgagor, waives any and all right to have the property and

estates caprising the Premises marshalled. upon any fareclosure of the lien ard. security

interests hereof and agrees that any caxt having jurisdiction to foreclose such lien ad
security interests may coder the Premises sold in its entirecy.

25. Joint ard Several Liahility, That if the Mrigaoor oosists of more than ae
person, suwch Martgagars shall be jointly and severally liable under any and all
, covenants ard agreerents of the Mortgagor contained herein.

26. Mxrtoacoee's Ramedies Comlative. That the rights of the Martgagee arising under
the clanses and covenarits cotained in this Moatgage shall ke separate, distinct amd
amilative and rore of them shell be in exxlusion of the others; that ro act of the
Mortgagee shall be construed as an-election pmcaedm'daramramep:w:sim}ﬁrmnto
the exclogion of any other provisiom, anything herein or otherwise o the contrary
notwithstarnding.

Dafuumﬂ]ﬂtv&meve:maimﬂns

cxeormaz:htmnsnﬁw:d:a]&yxwmgether w:.rhothersu:hta:rsshal.lmthedeared
an exclusion of any of the other soch tenms ot then expressed; ard: proroans of any gerder
shall irclde the other gerders, éma either the singular crphmls}al.l.mcllﬂatre
other; and the words “temms®, ‘provisims”, “coditions®,  “covenants”, “"clavses®, ard:
“agreenents" a:ecbaradtolgusedumwmnpably‘ herein ard that the use herein of any
are ar more of tham shall rot ke deamed @11 exclusicon of the others.

28. Amerdmerns. That this Mortgage cawot be changed exospt by an agreament in
writing, signed by the party against whrm eabwoemert of the change is saught. Any
perscn, fimm or corporaticn taking a junicer mocloace, or other len upon the: Premises or
any interest therein, shall take. the said lien @hject to the rights of the Mxtgagee
rerein to arerd, modify and suypplement  this Mortgags, the Note and the other instruments
securing the Note, and. to extend.the matmrity of the andebtedness hereby secared, in each
ard every case without cbtaining the consent of the lnliicr of such junior lien ard without

the lien of this Murtgage losing its priocity over the righcs »f any such juniar lien.

29. Sevexability. This Martgage shall ke ocowtrued faroall porpeses ard: shall be
enfarced in.acoordance with the laws of the State of Hlimic. Tf any tern, covenant or
condition of this Mortgage shall be held to  be invalid, illegal, r uwenforceable in any
respect, this Mortgage shall be construed withoot such provisions ‘axd remain in full force

effect

.

30.Bsmessloan Mortgagor repwesents  and. warrants that the pioeeis of the Note

secured by this Mortgage will be used for the parposes. specified in: Paragic b 6404-1(c) of

Chapter 17 of the I11inmis Revised Statates, ard.that the principal cbligaraoms secured
}E:dymnmteahsumslomvdudammthmﬂﬁmmofsam?ﬁgﬁph.

31. Tax and Insurance Premivin- Escrows. Unless the following described depsits are
mqunailytleknldaroftm Senior Mutgage, Mortgager will deposit with Mortgagee on
te Closirg Date, an anount equal. to the aa:ruedgmeraltaxhamlxwofﬂe?:amses,
hased on the most yecantly ascertainahle taxes, through the Cleosing Date, ar such lesser
amoumt as Mrtgagee may requive, and an aount equal to the earmed inswrance premium
ﬂ’mu@asaaddatefurﬂeusummcnuera@ yeruired to be maintained hereunder, ar such
Jesser arount as Mortgagee may require. Martogagr shall also deposit with Mortgages on
treﬁzstdayoftleﬁ:stnumhfonmag the month. in which the Qlosing Date ccours ard
i mth thereafter il the Note is fully paid, an

amamnt equal (1/12th) of 110% of the Mortgagee's reascmahle
estimate of the ammal aout of the mext to be issuaed real estate tax . bills amd ane-
twalfch (1/12th) of 110% of the Mortgagee's reasahle estimate of the ammal insurarce
premiums rext cee for all the inmnance ocoverage required to be maintained. herannder.
mwmﬂen@mﬁanmmnmwmwwmwﬂemofm

inswrance preminm liahility in eoxress of the ba]arnemha:dtimefarlﬁdtybﬁrtgagae
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Mutgagee shall not be chbligated to pay interest an  any such sums so held on account of
taxes or inswance premiams. All amounts  paid porsuant to the. provisions of this Aarticle
31 are rereby pledged as additional security fartleudebtschesssemred]'erd:y Inthe
evert of a default herearder ar wder. the Note, the Mortgagee

without being required so o do, apply any swch fmﬂstomemrt:gagorsd:l_igatims
herarder ar wder the Note in such arder and marrer as the Martgagee may elect. When the
irdebtedness secured hereby has been fully paid and all chligations of the Mortgagor to
the Mortgagee have been fully perfanmed, all funds paild parsuant to this Article which
have ot been previcusly egerded. for the parposes herein allowed shall be retumed to the

Mxrtgegor or the then owner of the Premises, without imterest,

32, Senior Mortogace. The Premises are subject to the lien ar liens of the following
desc:mbadnurcgagasa:ﬁ/ormstcbers (said mortgages and/or trust deeds, together with
any other docounesits or instrumemts given as further security for the chligations which
said mrtgages amd/or trust deeds secure, and together with any modifications. ard
arerchents thereto and together with any substitutions therefor ar refinancings thereof,
are hereimafter collectively called the “Senicr Martgage"): As set farth in Exhibit B
attached brreto ard made a part hereof.

33. Mortraror's Conpliance With  Semior Mortgage. Mortgagar coverants ard agrees to
cmplyw:.tha_l of the tems and provisions of the Senior Mortgage. In the event the
fails o so comply ad sxch - failwe shall resuit in a default thereaxder, such

Mortgagar
fazhnemﬂepﬁcfﬂemr@g:rlmems}a]lmucauymumteachfmﬂtmﬁar
this Marrgage and sha)l entitle the Motgagee, at its option, to exercise any ad. all of
ﬂen.ginsa:ﬂmsdze*mvaaﬂahﬁ;age in this Mortgage for default by Martgacgor in
the pawert of mrincips) e itevest due hereunder.

34. Intenticnally Deleted.

35. Subrccation. Mortgagor covenants.and agrees that, to the extent Mortgagee pavs any
ustallnamofmxm;alcrm'vsr or any cther suns ce under the Senior Mortcage,
Martgagee shall becare entitled tola lien on ﬂememssimammtq:almrarﬂcaxﬂ
pricrity to the Senior Mortgage and, ) 'n acth.t\m,
effective such rank. ard priority: a)

i liens;

i Mortgage
baahtofaﬁmﬁmﬂersamneﬂacbbtaﬂwrersmsmmd,urﬂutmmrbmm

secured.

36. Prohibitieon of Modification of Senior Mcvpmege. Mortgagor covenants and agrees
thtltmnmtmmaqag:esxsmmmﬂerjﬂofﬂamrhrtgagenm

or arending any of the temme and.the provisions of the Senior Mortgage, including, ut ot
limited to, temms and provisions dealing with payeent of principal, withoat the priosr
written consent of the Mortgagee.

37. Notires From Senior Mortopoee. Mortgagor covenants arad agrees to pronptly serd to
Mortgagee copies of any notices received by it from the holder-of the Senior Mortoage.

- shall, inmediately ;-tﬂexeqmtoftle

38. Senicr Mortopwe Paymemts—Wen Due.. Anything herein to the ooatrary rotwithstarding
aJJ.pawem:szeqm.redtobenaiew Mrtogagar; whether to the Maortgagee ar to any other
of the Senimr Mortgege shall be due: amd payable at

person, by rovisions
least five (5) days pricr to the time such payments are recuired to be made by the
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rovisions of the Senior Mortgage, escept if a period ofunenmeﬂmf.we (5) days is
required expressly by this Mortgage, the longer pericd shall ke effective

40. Intentionally Deleted.

41. _}:r_tcpgarsmtymazemm__g In the event the Mortgagon fails
m@mnay&l@ﬁmuﬂﬂa@mh@gamth&emltﬂat&ebl@ofﬂe
Senior declares a default thereaxder, then and in that event the Mortgagor:

agreeg that it will immediately cure such defanlt and cause such. declaration
of defanlt issued by the holder of the Senior Mortgage to be rescinded and shall cause any
acceleration declared by the holder of the Senior Martgage to ke rescindded ard shall cause
the Senior Mortgage to k2 oretumed w a defanlt-free codition anxd shall held the
Mortgagee haymless from any damages. or liability which the Mortgagee sustaing by reason of
such defanlt under the Senior Mortgace.

42, Satisfaction of Senicr Mortogage. In the event
Senicr Mortgage at any tine, tUe Mortgagor agrees :
it =0 desires, to cdbtain fran the holder of the Senior Mortgace, instead of a satisfaction
ard releass thereof, an assigment of the Senior Mortgege to Mortgagee.

43. Finaacial Srataments. Mortgagor covenants ard agrees to hiemish o
within ninety ()} days of the end of each calerdar year during the tenn of this Mortgage,
a statement of inore and expenses of the Premises certified by an. irviepesvient certified
public accoumtant (o being a tre statemert of the actual incame ad espenses of the
Pramises during the precading calendar year, together with a current yent roll of the
Premises. Mortgagor sal also proptly furnmish a coxent rent rell upon request of
Martopoee., Ay yent rllrecuived to be fumished hereander shall contain the following
information as to each leasz ard temant:: lease date, expiration date, huilding amd unit
mmber, amant of rent, awar  of seoarity deposit, and wpe of unit amd such further
details as Mortgagee ray reasanahl]r request. Upon request, Mortgagor shall also fiwrnish
Mtgamaassocnaspm:tmabk afer the ed of exch mmth, ard in any event within
thixty (30) days thereafter, dupiicae copies ofnaxﬂﬂyn:tmmscataramsofmweard

expense ard a -balarce sheetof Mortgagor as  at the end of each month ar pericd,
ast!ecasanaybeprqared in axartuire with generally accepted accamting. prire
ard certified to by the managing gaz=ral partrer, crafmamialofﬁmrofthe
bereficiary of Mortgagor. In addition v the foregoing, the Mortgagor coverants: and
agre%ﬂm;tmllﬁmuda}manﬂzran=u:hmts infommtion, statements, ard other
materials which are required to be suhmitted mo the Senior Mortgagee wrder the Senior
Mortgage at least fifteem (15) days prior to-tie date of submission required under the
Senior Mortcage.

44, Mortoacee's Right to Camly with Prior Lieng ( Ja the event of default herauarder by
Mortgagor, and in additin to any other rights .auw remedies available to
Mortgagee may, hut need not, meke any pEyment or peycoem anyactharemra;u::\adof
Mortgagor in any fom amdimammer deemed expedient, ard mav, but need rot, meke full ar
partial payents of primcipal or interest mﬂeclu‘rbnrbgage other priaor

sertle the Senicr Mortoane,

erouatrarres, if any, ad porchase, discharge, ocopronmise o
mxl;morcﬂﬁrmmhmcruﬂeordwnﬂmmf,crge‘mﬁmwmxsglecr

tj’emtesetﬁ:rthmm:c.]ef‘umacf until pm.d Inacta.moflbbrtgageamn.ureuerbe
censidered as a waiver of any right accruing to it on account of any defanlc o) the part

of Mortgegor.

45. Limitation on Rent Prepayment. Mortgager coverants and agrees that it will rot
accept prepayrent of instadlments of rent of more than oe month to becane doe under

existing leases or any other leases which affect the Premises.

M@rsmmmlumes to Maintain the Pramises. Mortgegor coverants and
agz& e o = - —_ildings, improvemerts and Bguipment on the Premises in good repair
and shall reither suffer ror conmit any waste on ar to the Premises, ard if Mortgegor
fails to meke any such repairs ar suffers or comits waste, Mortgagee nay elect to make
such repairs ar eliminate such waste, ard the cost therenf shall e so mxch additionmal
indebtadness secured hereby, ard shall becore immediately due and payable without rotice
ard with intevest thereon at the rate set forth in Article 5 hereof until paid. In
acﬁ:.mm,rnrugagursha]lrbtsuffa' or pemit any mechanic's lien or other liens to

i the savehemgcbaxedadefanltreramﬁ- unless
cmtstt}esmearthevahdity




UNOFFICIAL COPY




UNOFFICIAL COPY

Froceedings Mortgagar shall give Mortgagee such security as may be deamed satisfactory to
Martgages to insure payment of the ammt of suech lien or liers ad a1l interest and
penalties thereon. If, at any time during the contimance of such contest, the Premises
or any part thereof is, in the judgent of Muotgages, in inmixamdargz:oftaing
forfeited or lost, bhrtga@enayusesxdusemntyfortrepa}nmtofmnhhmoruers

same within thirty (30) days after motice of any such violations,

agre&sﬂmaynarsusadwz-nrtgagor in replacament of any of the fi

perscral propecty, Eixnmes Bpuipment shall be new and shall be fuirlly paid upon.

mstallat;mamabmmtbepndasaj ar laased under any title retention contract or
whatscever., All such replacament. itens shall ke s:bje:ttot}ehmoft}us

Morrgage and Mortgaee shall have a security imterest in all such replacensnt itars.

agazmtardﬁunamrarﬁalllca; cost,
from any accident ar other ocourreay: on or alx:ut the Premises, causmginjurytoany

person or property whorscever or whacioever, and will

49. Tenant Security Deyosits. Mortgagor covenants and agrees to make prroné payrent of
any amount of security deposit for which. Mortgagor has received credit o ' atoagee, as
the temants of the Premises becare eantitled thereto, am hereby agrees to/irdemify and
mmmwwmmmwﬂmfmmewnm

moflmsnm_aﬁ chmharcem.thm:mertsofmd )

cbsexrved. and. perfomred. qr the lessor under any lease

Mortgagor's tereficiaries at closirg, irclhuding all residence leases andalilam'x:!ry

leases, ard all service contracts and cocession agreements.  Mortgagor further covenants

Hlll cbserve and perfoom all obhgatn:nstobed:servedad.

by o - - Toemises uder any document ar instrurent which may be from

tine to time of record and which may affect title to the Premises. In tha event the

Mrxrtgager for any

Mortgagee may, h:treedrxx,parf.mn sare ard. the cost incumred by the Martgages in so

doing shall constitte so mxch: additional  indebtedness secured hereby amd shall become

imrediately due and payable without potice and with interest thereon at the rate set forth

in Article 5 hereof until paid.

51. Assigment of Isases and Rents. Mortgagor shall esecute amd deliver to Mortgagee
on the date hereof, and_from tire to time heveafter upon written recuest, an assigment of
leases and rents o Mortgagee, which assigment shall be to Mortgagee's satisfaction ard

12—




UNOFFICIAL COPY




UNOFFICIAL COPY

shall be effective only in the event Mxrtgagor is in default of any of the tems,

carditions and covenants contaired herein, in the Note ar in any other instroment

the Note. Mortgagor hereby agrees rot to lease the Premises ar any part theveof for any
residential lanses

poyrose without Moartgagee's written. consent, except
condistent with the type and temm curyently existing, ard at market rates and without rent

caxessions.

52. Security Agreement and UX Finarcing Statements. At the request of Martgagee,
Morvgagor shall exearte and deliver, in fomm mﬁmﬂ:stamasatisfactnryto&rtgagea a
Security Agreement and Unifoom Commercial Oode Finarcing Statements, in maltiple

. covering the fixtnres, chateels, ard articles of perscnal property subject

counterparts
o the lien of this Mortgage.

53. Litigation Experses. Mortgegor shall pay to Martgagee all costs and esgenses,
attmeysfes,:mnzad by Martgagee in any action ar preeeeding to which
Mortgage, and Mortgegar

attorray's fees, incurred by

ad irmoarred jcany action lrought by Moartgagee  acminst mrum on accaatt of the
rovisions herest ar of the Nte, ard all such oosts, expenses ard attoamey's fees may be
Mmm.rmamofwmmmwmmwm

aqainst Mortgages oo ox wrder this  Mortgage. Maxrtgagor shall not ba required to pay
!u:tgagaefcraﬁwagm,:mhﬂimattmeys fees, inmurred by Martgagee in ,
h action hroght agains': Mortgegee by Moartgagar in which Mortgagor is the suooessful
tigemt.

54. late Payments-Mortgege:'s Rights, If Martgagor is late in t]ana}mugofany
. payment due wrder the Note s=owced lerely, Martgagee shull have the right to incrasse the
irterest mate uder the Note to Jeijhteen percent (18%) per arram until the default in
payrent is aamed, charge a late oayment egual to the greater of $50.00 ar five percent
(5%) of the delinguent payment and aoelerate the principal balarce and all accrued and
interest che under the Note, il as provided in the Note.

55, Conrimation of Mortgeoor's Ghligtions. The dhligations of Moartgagor wxler this
Mrtgage, ad the Note it seres shall ocoaciue  until the entire debt evidenced herebty
arﬁallodermﬂatnay becore  cue hereurder, is paid, notwithstanding any action

56. e on Sale and Due on Further Emunbrance Pronsmxs,mn.malt:amfor
Aa:alexammﬂeﬂnl_ecft}e i : Ant

Arrohaearily
Mutgagee; ar (C) Ifw:.thmaun:y (60) days ofthedaath,umrpetary cn:'dmlurgaof
axypartyparscranyhahlefarpaynazto‘ all ar ap:rt).moftmhbtesec.:redherelw
\detharasana}arar_ .  if Mortgagee an
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bereficiary, anyoflrsbanefmjazysgamalparvem ar any Quarantor ard. if instituted
are conesented to acquiescad in or are rot dismissed within

acpinst any such party
fr:rty—f:.ve (45)daysafteraxh:mumtim o if Mortogagor, its bereficiary, any of its
takes any ection to initiate ar further

s general parters is dissolved; ar (i) Any of the imdividual ar i
enrity or emities coprising the n'arag:.ngga-:emlpamer(s of!-hrtgag:r'sbenefmiary
as of the date hereof, cease to be managing gereral partmer{s) of the bereficiary other
than by death ar adjudicated incompetence; or (J) There shall be any charge of tde
mEnAgETENt agent cr manager, ar terminacion of the management contxact for the Premises
without Mortgacee's prior written oomsent. Foar the paposes of this Mortgage, the
mmﬂamefmlmtmestmsm.l also temedf tohavel:emsold,tmmmfm:red
ass:.gmdcruweyedmﬂeevmt t more than fifty percent (50%) of equi
mmmwmmlmm&m'smmfy
paruez:(s)sb'tll:e sold, transferred, subsecueEnt  to the date
. WhEthe mmmlyarmwohnmly, wet}erinaeuraseriesofrelatedar
TIAILANS,

partrars Eoves
respctar(g)ﬂemamm ar (h) Mortgagor lzeficim:y,cranyoflts
rereficiary's irdividoals,

57. Intentiona' v Deleted.

58. Subordination 2o Senior Mortgage, Tte  rights of Mortgagee hereurnder and. the temms
ard provisions of this Yootgage shal)l ke subject to ard subcrdinate to the rights of the

holder of the Senior Mortgee,

59. Notices. any Totice yequest or damard to b2 given hervanrder shall be in writing,

arﬂshallhecbaredtotavehe&g:.a;ﬂwkmph:aﬂmﬂemitedsmtanml wi\t:}hapmper
registered or certified postage = retom receipt requested, addressed to rartcy
oanamedatﬂeadiresss?umbelufmsmubaeffecd\eﬂndateofnmlﬂg:

To Mortgagee:
c/omtmmmlmm

2501 an:terﬂ.e.ld Foad Sk¥da, INimis 60077
Cak_Brock, Illinpis 60521
Attn: Robext H. Baum

Gereral Oounsel

rovided, however, that each of the foreguing addressers mmrm'_icenaybedmgadfrun
time to time by notice given to the other party, in the munner herein provided for

£80. Successars and Assigns.. Werever any of the partiss [ereto.is referred to, such
reference shall be desmed to inchxie the suocessors ard: assigns/of sach party; and all the
covenants, and agreaments in this Mortgage contained by or on renadif of Mortgagar, or by
crmhehalfofmn:gagae, shall hird and inure to the bewtiv of the respgective

suwcessars ard assigns of saeh paxties, whether so eqwessed ar not.

61. Headings. The headings. in this instruvent are for conveniesre oc cefererce only
ard shall rot limit or othexwise affect the meaning of any mrovision hereoc.

This Martgage may x:eassMbyﬂebhrt:yc:-'atmy

auturat;canyf:aadam:ehsaed,marﬁ after the date ofax:hsale, of all liability
with respect to the perforizc. S exhoo w0 ' ~hligation of the Mortgagee hereurder
thereafter to be perfamed, provided that any monies which are then held by the seller of
the Note and in which the Martgagor has an interest are paid to the prchaser of the Nots,

Mrrtgecee reserves the right to chargs a reasonable fee upon final

ammdﬁmrhrﬂabbtetomnpausatenrtgagaafarm

rerdered in issuing final payoff lecters, processing fimal paywent, ard issuing final
releases of this Mrtgage and any other instruments given to further secure the Note
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64. Bculpatcsy Clanse. THIS MRIGAGE is executed by the American Mational Rank and
m:stCarpazyofG'xmagomtpersunlly hut as ?Iugtee,&afuzeaadmt}eaarmseof

mpafmwmmaﬁmaqxess ormpla.edkeremcmtameﬂ prwmde:iti’at
herein contaired shall be construed. in any way so astoaffa:tc:rmpalrthahmofﬂus
Mortgege ar Mortgagee's right to the foreclosure thereof, or constTued in any way so as to
limit or restrict any of the rights and remedies of Mortgegee in any sich foreclesure
proceedings ar other enforcement of the payment of the indebtedness herely

ard from the security given therefor in the manner provided rerein, or construed in any
way so as to limit ar restrict any of the rights ard remedies of Martgegee urder the Nota
or any other doanent or  instrunent  evidencing, securing or guarantying the indebiedness
herelyr secured.

IN WILNSS WERDF, American National Bank and Trust CQopany of Chicago, mot
personally, buc as Trustee, as afaresaid, has caused these presents to e signed by ae of
its Vice-Presiverts, and its corporate seal to be hereurto affixed and attested by its

Assistant Secrewsly) as of the day and year first alove written.

AMERTICAN NATIONAL PANK AND TRUST OCMBANY OF
CHICAD, rot ./ hat as Trustee, as
aforesaid

PSP VW
S‘E sOFRCIL 30 A BY:

- !“‘ R Y Xl 3]

Nuan rotis TN Hinois ;

Wy Lcmﬂhss:.a. Expnivs BIZTiEE
Wm

respectively, appeared before me this day in mmﬁa:}ucﬂ;d;edtlntﬂwsxgrﬁarﬁ
delne:edﬂeg?dmalt&sﬂmr omn ree ad woluntan /ot ard as the free ad
volhntary act said Cowpany, as Trustee as aforesaid, for the viss -pupoaes therein
ser forth; and the said Assistant Secretary then and there eckrowledged that he, as
a:sccd.xanofthea:rpnratesaal of said Comany, did af_:.xthem'poratesealofsaz_d
Company to said instrument as his own free ard voluntary act and as the Zree ard voluntary

- act of said Canpany, as Trustee as aforesaid, for the wses and purposes “herein set forth.

L]

"’\ mmwmmmm this day of MAR Gidy. 1o

g ;'
L//ZL,/ L/J AL /

Notary Public

Property Address: 1889 Edgetweok Dr.
Palatire, Il.
I.I.N s ““"—046—0000
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Parcel 1:

1ot 23, in Edgelwook Planned Unit Development in the East 1/2 of the Scutiwest 1/4 of
1, Township 42 North, Range 10 East of the Thixd Principa) Meridian, according to

ﬂaPlatthe:eof:mv:hildayS 1978 as Cocawment 24438837, asaratbdwcerﬁﬁmtaof

Correction recorded May 23, 1985aslbcmatt85033686al11n0:dcmnn:y I limis,

Parcel 2:

Easemene for the berefit ofPa:tallﬁ:rmg:essa:ﬂag:emasset;ﬁurthmlhclamﬁmof
mraxam:s,czxun::as Easements, and Festrictions for Bdgebwook . i

Froperry  A53pesS”
1329 Ez:gsuuaalc Delve
Palarin< | F L
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EHIRIT' B

First Murtgage dated Fetmuary 28, 1930, ami recarcded mmﬂ\cb lQ_[Q_,asDccurem:
Qoi0t211) madabykremcanmatimlmnkardmgtmrpa:yofdﬁcago
. 1990, ard Jrown as Trust No. 110372-07 to

Assigrmment of Rents dated
Decument No. AeloL212

Chicaco
110372—07aﬂﬁmgm1.eemﬁJaeScalleemMMtgagaDw&=to:shm,LP., II.

FRraTL $253.50G
TETTEY O TVan LTINS/ 16309100
CIAFATS w - =-S5 13

CO0K D7OnTe PRCORDER

~
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