UNOFFICIAL COPY.

‘.‘3.810"'}11

(Séac.é‘ Abolvexfh‘h 'lJne- -Fcr Re:ard!;r‘ 93!:}
"MORTGAGE

THIS MORTGAGE (“Se::umy lnslrumem”) is given on
1999 Therran*ngorls WILLIE E LEE,A BACHELOR ° FEBRUARY 28th -
(“Borrowcr”) Th-s Secun:y lnstrument ‘is given to e

CHEMICAL FIN:ﬁNr.L AL CORPORATION , which is organized and exisfing

underthe]awsof ITF 018 . A ,andwhoseaddresms‘
377 EAST BUTTERF [FL":RD., #375, LOMBARD, IL 60148 : (“Lendér™),

.Borrower owes Lender th¢ principal sum ol pHIRTY . EIGHT - fruousmo FUUR HUNDRED AND 9/188 - .
Dollars (U.5.533 4p0 .88 - - ). This debtis evidenced:by Borrower's note |

dnted the same date as !hls Becuaricy Instirument (“Nnte“), whlch provrdes for month)y payments, with the fuil debt, if not

paid earlier, due and payable.on. spR71L, (F : Fhis Security:Instrument
secures to Lender: (a) the repaymen’.of the debt evidenced by the No'e. w;th mlerest, and all renewals, extensions and
maodifications; (b) the payment of all %l sums, with.intcrest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument;:and (c) the perfom:unc» ~f Borrower's covenants and agreements.under this Security Instrumentand
the Note. For this purpose, Borrower does [ierel)y mortgage, grnnt and carlvey to Lcnder the f’o”owmg described. prf)perty

located it COOK County, Illindis:

LOT 16 IN BLOCK 3 IN MUNSON S ADDITION TO CHICAGO- BEING A SUBDIVISION -
(EXCEPT THE NORTH 1 ACRE THEREOF) OF - ACRES LYING NEXT SOUTH AND * -
ADJOINING THE CENTER OF BARRY POINT RCAD TN THE EAST HALE OF'THE SOUTHEAST
QUARTER OF SECTION'15, TOWNSHIR 39 NORTH, RWGE 13, EAST OF THE THIRD ¢
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLn».,I;_ . . o
PERMARENT TAX #16-15-411- 034

_‘va{-?Jf— FE ?u—-ln?ng

-~ ) . i o — T3 »\.‘OQ . QN U‘;U; 313/‘4?/?3.
. (‘f}UK CaUHTY . ‘RE(‘F'RD.*.R

[Street)

which has theaddressofp3g SOUTH KARLOV - _ |~~~ = i et o ‘CHICAGO
. ) : ity .

[llinais 5g§24c-ufd} ("Property - Address™); et : -
- 113

TOGETHER WY H all the improvements now or heren.f{cr erectc:d on lhc property, and all cnSemenls, nghls, ‘
appurtenances, rents, royalties,.mineral, oil and, gas rights and profits, water rights and stock and Wl fixtures, now or
hereafter a part of the property. All replacements and additions shall alsa'be covered by this Security Instrument. All al the
foregoing is referred to in this Security Instrument.as the “*Property.” o

BORROWER ‘COVENANTS that ‘Borrower 'is lawfully seised of‘ the estatc hercby cnnvuycd and- hm. thc right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record,
Borrower warrants and ‘will defénd &,cncmi}y the title to the Property ng.nnst all c!mm'u and dcmmzds. qubjct.e to uny

encumbmnccs of record.
THILS Sac.umn' NsrRUMcNT combnucs uml‘urm covenants t’or na.tmnal use and non«umform ccvenants wuh
limited variations byJunsdlcnon 1o constitute a uniform securily’ msirumcm covermg rea] properly. =

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT 7 =77 Form 2014 12783

Form 1878 .
TO FEQAIDER CALL: GREAT LaxFd BUSEASS DA, ks
1254 1-000.233.0200 ¢ 44 S-BRI3E-264] « FAX 616-260 0038
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet.until such Lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written sgreement or applicable law, ’

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in }iéu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by. this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower. ’ )

1f the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnar offers to
make an award c. s=tile a claim for damages, Borrower fails to respond to Lender within 30 days aficr the dote'the notice is
given, Lender is avtaorized to.colleet and apply the proceeds, ot its option, either to resipration or repair of the Praperty or
to the sums secured oy this Security Instrument, whether or not then due, - o : '

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds to principal shall not extend or
postpone the due date s monthly payments referred to in paragraphs | und 2 or ckange the amount of such payments.

10. Borrower /Aol Teleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatici of the sums secured by this Security Instruiert granted by Lender to any successor in
interest of Borrower shall not/opirate io release the liability of the original Borrower or Barrower's successors in-interest,
Lender shall not be required ‘o sommence proceedings against any successor in.interest or.refuse 1o: extend time for
payment or otherwise modify amCitization of the sums secured by this Security Instrument by reason of any demand made:

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

shail not be a waiver of or preclude tho=a=. cise of any right or remedy. . .

11. Successors and Assigns Bound; '~int and Secveral Liabllity; Co-signers. - The covenanis.and agreements of
this Security Instrument shall bind and bene/(it th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and xgreements shall be joint-and several. Any . Borrowsr who co-signs this Security

Instrument but does not execute the Note: (a) s ca-signing this Security Instrument only to mortgage, grant and convey.

that Horrower's interest in the Property under the terme of this Security Instrument; (b).is not personally obligatet to pay
the sums secured by this Security Instrument; and-(e) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoxdations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' ' )

12. Loan Charges.. If the loan secured by this Stcurity Instrument is subject td a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (@ any such loan charge:shall be reduced by the ‘amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from-Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 miake, this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If d réfune re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . - g I

13. Legislation Affecting Lender's Rights.  If enactment or expiraiion of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceab. ¢ according to its terms, Lender, at its option,

may reguire immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the (rers spécified i the secand paragraph of
paragraph 17. .

14. Notices, Any notice to Borfower provided for in this Security Instrumesic snai be given by <lelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shail be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice tv Borrower. Any notice &

provided for in this Security Instrument shall be deemed to have been given 1o Barrower or Lender #%sn given as provided
in this paragraph. ’ ) ‘ -

FYE20T0C

15. Governing Law; Severability, This Security Instrument shall be governed by federal {av. and the law of the [
jurisdiction in which the Property is located. In the event that any provision or.clause of this Secunty Instrument'or the .~

Note conflicts-with applicable law, such confli¢t shall not affect other provisions of this Security’Instrur.ant or- the Note

which can be given elfect without the conflicting provision. To this end the provisions of this Séeurity Instrument'and the .

Note are deciared to be severable. ‘ = )
16. Borrower’s Copy. Borrower shall be givenr one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. . If all or any. part. of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.and Borrower is not a-natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pasyment.in full.of all. sums
secured by this Security Jnstrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. B s )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay-all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fi urther notice or. demand on Borrower. . o ]

18, Borrower’s Right to Reinstate. - If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued at any time prior.to the carlicr of: {a} 5.days (or such other period as

applicable law may specify for reinstatement).before sale of the Property pursuant to.any, pawer of sale contained in this

Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrowar:
{a} pays Lender all sums which then would be due under this Security Instrument and.the Note had no.acceleration
occurred; (b} cures any defaul:-of any other covenants or agreements; Ac). pays ail.expenses incurred. in enforcing .this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security. Instrument, Lender's.rights in-the Property and ,Borrower’s
cbligation to pay the sums secured by this Security Instrument shall: continue  unchanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain, fully,effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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