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| MORTGAGE

PREFERRED INSTALLMENT LOAN One South Dearborn Street

Chicago, lllinois 60603

BNl L At
Ref. No.: 28000927580 2OALTUCC
THIS MORTGAGE ("Mortpage”) is mude this _ STH duy of MARCH 1990 between

Mortgagor, Carlos F, Guerrero Single having never been married ("Borrower") and the Morigagee, Citicorp Savings
of IHinois, A Federnl Savings and Loun Assoclation, a corporation organized and existing under the faws of the United States,
One South Dearborn Streel, Chicago, Hlinois 60603 ("Lender™). ] )

WHEREAS, Borrawer is indebted to Lender in the principal sum of U8, § 5,000.00, which indebiedness is evidenced by

Borrower's note dated MARCH 5,1990 and. extensions and renewals thereof (hercin "Note™),
providing for monthly inslallments of principal and interest, with the balance of indehtedness, if not sponer paid, due and
payable on MARCH §,1993 )

; .

1'0 SECURE to Lender the repayment of the indebledness evidencéd by the Note, with interest thercon; the payment of
all other sums, with interest thercon, advanced in accordance herewith the pratect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and
convey to Lender the following deseribed property located in the County of Coak, State of [Tlinois:

THE EAS7Z 37 FEET OF LOT 4 IN BLOCK 7 IN CRAWFORD'S SUBDIVISION OF THE
NORTHEAST 1/4 SOUTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD OF
SECTION 27, *OWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN ZCQOK COUNTY, ILLINOIS.

P.LN. No. 16-27-229-010

which has the address of 4172 West 25th Place, Chicago, ]llinbjl‘rsr 60623 (herein "Property Address™;

TOGETIHER with all theimprovements now or hereafter erected on the property, and all easements, rights,
appuricnances und rents all of which shal! badeemed to be and remain a part of the property covercd by this mortgage; and all
of the foregoing, together with said propery (or the leaschold estate iF this Mortgage is on a leasehold) are hercinofter referred
1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, granl
und convey the Property, and that the Property i unencumbered, except for encumbgances of record. Borrower covennnts that
Borrower warrants and will defend generally thewlde o the Property agains( all claims and demands, subject 1o encumbrances
of record.

Uniform Covenants, Borrower and Lender covenant and agree as follows: .

{. Payment of Principal and Interest. Borrower s¥all promptly pay when due the principal and interest indebiedness

+ evidenced by the Note and late charges as provided in the Naic o

i 2. Application of Payments. Unless applicable law proviaes otherwise, all payments received by Lender under the Note

& and paragraph 1 hercof shall be applicd by Lender first to interes( pryable on:the Note, and then o the principal of the Note.

& 3. Prior Mortgages and Deeds of Trusty Chorges; Liens, Borrower shall perform all of Borrower’s abligations under any

¥ mortgage, deed of trust or other security agreement with a licn whick yas priority over this Mortgage, including Borrower's
lcovenanis 1o make paymenis when due. Bosrower shall pay or cause ¢ b paid all taxes, assessments and other charges, fines

£ and impositions aitributable to the Property which may attain 8 priority over this Morigage, and leasehold payments or ground

j rents, il any, _

= 4, Huzurd Insurance, Barrower shall keep the improvements now exiating or hereafier erecied on the Property insured

against loss by lire, hazards included within the term "extended coverage”, and suge Cther hazards as Lender may require and in

such amounts and [or such periods as Lender may require. o

The insurance carrier providing the insurance shall be chosen by Borrower subjen:ta apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in o form accepiable to
Lender and shall include a standard mortgage clausc in favor of and in a form acceplable 10 L.ender. Lender shall have the right
to hold the policics and renewals thereol, subject to the terms of any mortgage, deed of trust oraier sceurity agreement with a
licn which has priority over this Mortguge, L

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lendcrs Lander may make proofof
loss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower lails to respond to Lender within 30 dags from the date natice is
muiled by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance benelis,-Lanider is authorized 1o £5
collect and apply the insurance procceds at Lender's option cither to restoration or repair of the Pioperty or to the sums ¢
seeured by this Mortgage. P

o
.\!

R3-3i0

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit Empalrment or deterioration of the Properly and shall
comply with the provisions of any lease if this Mortgage is on & leaschold, <If this Morrgage is on ¢ unit in a condominiumora €%
planned unit deveiopment, Borrower shall perform all of Borrower's obligations under The declaration or covenants creatingor .3
governing the condominium or planned unit development, the by-laws and regulations of the condominium ov planned unit A5
development, and constituent documents,

6. Protection of Lender's Security, [T Borrower fails to perlorm the caveénants and agreements contained in this Morlgage,
or il any action or proceeding is commenced which materially affects Lender’s inerest in the Property, then Lendcer, at Lender’s
aption, upon notice to Borrower, may make such appearances, disburse’such sums, including reasonable atlorneys’ fees, and
take sueh netion as is necessary 1o protect Lender’s imerest, 1T Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effeet until such
time as the requirement for such insurance terminales in accordance with Borrower’s and Lender’s writicn agreement or
applicable law, .

Any amounis disbursed by Lender pursuant to this paragraph 6, with intcrest thereon, at the Note rate, shall become
additional indebicdness of Borrower secured by this Morigage. Uniess Barrower and Lender agrec Lo other terms ol payment,
such amounts shall be payable upon notice from Lender to Borrower requesling payment thercof. Nothing contained in this
paragraph 6 shall require Lender o incur any expensc or lake any aclion hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections ol the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefore refaled 1o Lender's
interest in the Property. e

8. Condemnation, The praceeds of any award or claim for damages;. direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in licu of condemnation, are hercby assigned
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and'shall be paid ta Lender, subject to the terms of any mortgage, deed of trust ar other security agreement with a licn which
has priority over this Mortgage. T

9. Borrower Not Released; Forbearnnce By Lender Not & Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Morlgage granted by Lender to any successor in interest of Borrower shall not aperate
to release, in any manner, the liability of the original Borrower and Borrower’s successors In interest. Lender shall not be
required to commence proccedings against such successor or refuse’to exiend time for payment or otherwise modily
amortization of the sums sccured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forebearance by Lender in exercising any righl or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Linbillty; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 15 hereol. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execuic the Note, (a)-is co-signing this Mortgape only 10 morigage, grant
and convey that Barrower’s interest in the Propertly 10 Lender under the tesms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree 1o extend, modifly,
forbear, or make any other accommaodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may designale by notice o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender's address stated herein or 1o such other address as Lender may
designate by notice uy Borrower as provided herein, Any notice provided lor in ihis Mortgage shislk be deemed to have been
given to Barrower ar Lender when given in the manner designated herein, -

12, Governing o Severabllity, The state and local laws applicable 1o this Mortgiage shall be the laws of the jurisdiction
in which the Property isiccated. The [oregoing sentence shall not limit the applicability of Federal law to this Morigage. in
the cvent that any provigiopn ar clause of this Mortgage or the Note confliets with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given cffect without the conflicting provision, and 1o this end the
provisions of this Morigage aadihe Nole arc declared o be severable, As used herein, "costs”, "expenses” and "attorneys’ fees”
include all sums to the extent not srohibited by applicable faw or limited hercin,

13. Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage al the time of
exccution of afier recordation hercof,

14, Rehabilitntion Loun Agreen en...Zorrower shall Fulfill all of Borrower's obligaticns under any home rchabilitation,
improvement, repair, or other joan agreement which Borrower enters into with Lender. Lender, a1 Lender’s option, may
require Borrower to exceute and deliver to'Lender, in a form aceeplable o Lender, an assignment of any rights, claims or
defenscs which Borrower may have againsl nartics who supply labor, materials or services in conpection with improvements
made to the Property.

15, I'ransfer of the Property or o Beneficia!raerest In Borrower. 1f all or any pant of the Property or an interest in it is
sold or transferred (or if a benefiial interest in Bozrewer is sold or transferred and Borrower is not @ natural person) without
Lender's prior wrilten consent, Lender may, at i1s<Otion, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by/icnder if exercise is prohibited by federal laws as of the date of this
Morigage, :

Il Lender excreises this option, Lender shall give Boirrawsr noticeof acceleration. The natice shall pravide a period of
not less than thirly (30) days from the date the notice is delivernd or maijled within which Borrower must pay all sums securcd
by this Mortgage. If Borrower [ails 10 pay these sums prior tothe’expiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrorver.

NON-UNIFORM COVENANTS. Borrower and Lender further cevenaat and agree as follows:

16. Acceleration; Remedles. Except as provided in paragraph-ia hereaf, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants Lo pay when dee any sums secured by this Morigage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph s Lheceof specilying: (13 the breach; (2) the action
required Lo cure such breach; (3) a date, not less than 10 days from the date theagtice is mailed 1o Barrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the 2aiz specilied in the notice may result in
acceleration of the sums secured by this Mortgage, loreclosure by judicial procecdiae, and sale of the Propertly. The notice
shalt further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the forcelosure proceeding
the ponexistence of a default or any other defense of Barrower (o aceeleration and forecipssie, I the brecach is not cured on or
before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums zecured by this Mortgage o be
immediately duc and payable without further demand and may foreclose Lhis Morigage by judicial proceedings, Lender shall be
entitled to collect in such proceeding all expenses of foreciosure, including, but not limited to, r2asunable artorneys’ fees and
costs of documentary cvidence, abstracts and title reports.

17. Borrower's Right to Relnstate, Notwilthstanding Lender's acccleration of 1he sums sccures »3 this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender te enforee this Morigage
discontinued at any time prior 1o cntry of a judgment enforcing this Mortguge if: (a) Borrower pays Lecder all sums which
would be then due under this Mortgage and the Note had no acceleraiion occurred; (b) Borrower curcs all breaches ol any
other covenants or agreements of Borrower canlained in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
Lendcr in enforcing the covenants and agrecments of Borrower contained in this Morigage, and in enforcing Lender’s remedies
as provided in paragraph 16 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action)
as Lenrder may reasonably require to assure that the licn of this Morigage, Lender's inlerest in the Property and Borrowerg
obligation to puy the sums securcd by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrowega
this Mortgage und the obligations secured hereby shall remain in full force and cffect as if no aceeleration had eccurred,

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender.}
the rents of the Property, provided that Borrower shall, prior to accelerationunder partigraph 16 hercof or abandonment of theg
Property, have the right to callect and retain such rents as they become due and payable, T3

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitied to have a oy
receiver appoinicd by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past duc. All rents collecied by the receivershall be applicd first 1o payment of the costs of
management of the Property and collection of rents, including, but nol Hmited 1o, receiver's fees, premiums on receiver’s bonds
and rcasonable allorneys’ fecs, and then to the sums sccurcd by this Morigage. The receiver shall be liable 10 account only for
those rents actually received. .

19. Release. Upon payment of alt sums secured by this Mortgage, Lender shall relcase this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any, B

20. Walver of Homestead. Borrower hercby waives all right of homestead exempiion in the Property.
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REQUEST FOR NOTICLE OR' DEFAULT
AND FORECLOSURE UNDER.SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any mortgage, deed of trust or other encumbrance with o Hen which has
priority over this Mortgage (o give Notice 10 Lender, at Lender's address set lorth on page onc of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOY, Borrower has exccuted this Murlga;i

LS I_JAL »”
JESSIE: GRACIA

State of Dlinois} NUTARY PUBLIC STATE QOF HLLINOIS
County of p 5 o

1, the undersigned, a Notary Public in and for said County, in the Slhlc'aroru».sid DO HEREBY CERTIFY thm Carlos

I, Gucrrcru, persenally known 1o me (o be the same person whose nasme {8 subscribed to the fl)l‘(.i,()inb instrument, appcared
tefore me this davan porson, and acknowledged that ——__sipned, scaled and delivered the salo instrument 88 . free
and voluntary act, for 1h:¢ uses and purposcs lhcruiu&.b':lforth , including the'release and waiver of the right ol homestead.

Given under my Lapd and official seal, this i__ ds

Notub}Publlc

Commission Expircs: -‘-"_( ‘ ‘7
Space Below This Line Reserved For Lcndcr and Recorder
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